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Gordon  Report  Has  Strong 
Weak  and  Silly  Points 


New  Trade  Fair 
Opens  May  20 
In  Montreal 


A  ■  •••  m  ia  PrivatF  ®ntprprise  pickpd  HP 

Ai  A  Rood  Mop  fo  An  Intelligent  Future  It  „.hpr®  thp  fprtpvai  govpmmeni 


I*  the  First  of  Its  Kind  But  Its  Obvious  En-  'f'f*  '^p  oiganizstion  <vf  an  th 

dorsement  of  Inflotionory  "Boom"  Weokens 

the  Impression  of  Seriousness.  fir.st  in  Toirintn''in  19*8.  pIosph  ih 

-  in  19.'ift  whrn  Hip  fprirral  jovnn-  a 

By  E.  J.  DeSEAU  withdirw  itc  sponsoi^hip. 

OTJ'AVVA. — Thp  Gordon  ('ommispion  rppor*  on  Gan-  Mon*- 

.  .  ,  ,  1  r  i  li  •  11  A-  r  bUpincssmcn  set  up  a  com 

tda  3  future  is  a  work  of  art.  It  is  a  collection  of  some  explore  the  po«ibiiitici  m 

r,f  the  brightest  thoughts  of  any  group  of  men  who  ever  of  revivm;  the  fair  in:tn)  m-  fh 

concerned  themseh'es  about  the  future  —  not  counting  giuries  were  50  encouragm?  that  a 

oolitical  orators  who  make  everyhing  depend  on  their 
being  elected 

It  is.  by  and  large,  as  good  a  road  map  a.s  you  canirppis  .s-how  Mart  wiii  ocmpyl  n, 
get  through  a  land  that  is  not  yet  discovered;  to  a  city  7.5.nno  .<!qiiaie  fppt  of  floor  space  p, 

that  is  not  yet  built;  and  in  circumstances  that  have  not  so.nflfi  square  feet  of  outdoor 

vet  been  achieved,  under  assumptions  which  are  un-  ,  ,  ^  .  „  ,  ,  , 

•  been  made  alroadv  from  Poland.  fii 

rea.tsonahly  optimistic.  Rut  at  least  it  is  .some  .sort  of  ai^gyp,  The  Ncihcriands.  is 

summary  of  what  we  are.  what  we  have,  what  we  might  Prance  and  ctormany,  w.ih  m-  wi 

do  with  it  aiifl  when  we  might  ha\’e  it  done.  quirios  fiowm?  into  me  Moniieai 

The  ftnrdon  nepori  i.=  the  rrsnlf> - hcadqiiartors  from  .sfi  count.  >es. 

of  stud,e5  made  aftr.  almost  ,  Hoyal  Comm.sMon.  not  hrcau..c 

everybody  had  read  a  brief  before  ^  thinks  1930  lyilJ  not  come  any-  '''^^}  go’  einment.  ate  not  takin* 

„  I.  ,  ,  ,  a  formal  p»rt,  in  the  fairs  pians.  wt 

the  commission  members  t  1.  way.  but  because  it  does  not  be-  commissioners  abroad  are  ell 

thus,  to  a  considerable  extent  the  lipve  anything  good  can  ever  public.zmg  w, 

result  of  reflections  ’vhich  just  come  out  of  Ottawa,  handling  inquiries, 

*bout  every  industry  and  nine  out  Having  taken  all  this  into  con-  Canadian  interest  in  the  fan  is 
of  ten  provinces  has  had  about  I't:  briefs  from  capital  and  whetted  by  current  ^tigb  ®xDort  * 

own  future,  about  the  function  it  labour,  brtef.s  from  rich  v'olume.  One  of  the  complaints,  be 

hopes  lo  exercise.  aieas  which  want  to  get  richer  which  led  to  the  federal  govpin-,  Im 

Vou  may  be  certain  that  some  and  from  poor  province.s  which  ment's  withdrawal  from  the  oi  ,0.  Un 
of  these  thouahts  by  this  or  that  are  sick  and  tired,  the  Gordon  inal  fair,  was  that  while  helping  'I’h 
(ndu.siry  wilt  he  modified.  It  is  Commi.ssinn  appaiently  drew  a  nvorsoas  businp.s.se.s  .sell  goods  in  tai 
■  Ijo  rerlain  that  the  commission  curve  of  arilhmelic  progpessions  Canada,  it  did  nol  rcndei  a  i  pi-i  m 
did  nol  expecl  lo  v.rite  in  detail  and  fopind  that,  in  1980.  we  pvill  responding  service  to  Canadian 
annul  ryrry  problem  and  eveiy  have  Itfi.fi.SO.nOO  people,  that  «e  P'edueri.s. 

'•pnortunitv  ^^■ilt  u  op  k  only  .It  hours  and  ItO  lo  the  Iasi  Iwo  year'.  hovvt\  ei, 

The  damage  which  can  ensue  niinutes  a  werk;  Ihai  yir  will  p.o-  there  has  been  a  imng  de.mapdi 
from  taking  the.  report  on  the  duce  a  total  of  1:78  billions  in  Canadian  goods  and  Ihi;-  1:,  ej 

future  as  something  which  indeed  goods  and  services,  that  we  indication  of  strong 

must  occur  is  not  chargeable  to'fmally.  will  become  net  exporters  interest  in  w"  at  ana  a 

♦he  members  of  the  commission,  of  capital,  has  to  offer.  f 

.  .  ,  ,  Confirmation  of  this  viewpoint  _ 

ft  1?  chargeable  to  those  who  have  The  report  stp,t»=.  however,  that  number  of  mquii-  ' 

already  frontpaged  it  as  a  fore-  „.haf  we  .•eally  need  to  do  to  get  fi-m.s.  The  fair's  C 

e^st  of  actual  and  lasting  boom  a||  this  is  to  take  a  look  at  our  management  i.s  currently  direct- 
eonditions  because  -hnom"  is  the  universities:  these  temples  of  j,,  effnpt.s  towards  domeslie  * 
only  four  letter  wop-d  they  need  leapning.  whose  standards  ape  nol  exhibitors  and  according  to  Karel  V 

whenever  they  write  anything  currently  among  the  highest  in  stopka,  the  fair'.'  general  man- 
*houl  Canadian  business.  ^the  world.  These  are  nol  our  agp,._  ■  ll,e  resiiU.s  .so  far  are  most 

Nnlhing  Promised  woids.  II  is  the  Commi.ssion  re-  encouraging.  "  - 

p,,)  e  |r/(|.  Cofrinn  riedil.  be  tConliniied  on  Page  lit  I  (Continued  on  Page  11)  |  O 
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COMMODITIES  &  PRICES 

The  first  real  dent  tn  lead  and  ilnr  prices  for  more  than  a 
year  was  reported  this  week  when  "Smelters”  cut  quotes  on 
lead  to  1514  cents  a  pound  while  hlfh  grade  rinc  w'aa  reduced  to 
14.1  cents.  This  Is  In  direct  response  to  fhe  reduced  operations 
of  fhe  siltomohlle  Industry  and  fhe  biilldinf  up  of  Inventories  on 
the  part  of  ronatimera  who  can  utilise  their  stocks  as  fast  as 
they  anticipated. 

❖  ❖  ❖ 

Sterling  is  pushing  higher,  having  reached  this  week  a  level 
that  Is  riose  to  what  prevailed  before  the  Sue*  adventure.  This  Is 
a  tribute  to  the  new  government  rather  than  to  the  rennomic 
stability,  which  remains  somewhat  ohsmerd  hy  internal  problems. 


Member  of  A.B.C. 


l^c  A  COPY,  $5  A  YEAR 


Can.  Tabacofina 

On  Cautious  Optimism  in  U.K. 

That  the  Worst  May  Be  Over 


A  year  ago  It  ’va*  coffer.  No«-  it  is  siigar.  The  latter  com¬ 
modity  |j  currently  woring  some  Impressive  gains,  reflecting 
themselves  In  an  Increase  of  I  cent’  s  pound  wholesale,  one  cent 
a  pound  retail.  Refineries,  though  well  stocked  with  old  price 
.sugar,  are  prompt  In  passing  Cuban  Increases  on  before  they  hit 
warehouse  storks.  Due  to  a  temporary  Increase  In  r.S>.  Import 
quota  on  riihan  sugar,  the  rise  may  not  hr  of  long  duration. 
Dollar-poor  markets  relying  on  their  own  heet  crops,  are  ex¬ 
pected  to  balk  at  the  new  price,  and  cut  buying. 

IVInst  agricultural  commodities  are  higher  in  both  spot  and 
future  prices.  There  is  no  particular  explanation  provided,  unless 
is  that  of  another  bad  spell  in  European  markets,  where  the 
weather  reports  once  again  forecast  danger  lo  crops. 

•>  ❖  ❖ 

Customary  .laniiary  sales  this  year  are  expected  In  he  fnllnn'- 
rd  by  not  so  rusfomary  Cehruary  sa)e»  in  department  stores  and 
•n  retail  trade  gcnfrall’  Ihroiighoni  Canada.  Exceptionally  cold 
weather  Is  keeping  customers  away  In  droves  In  most  major 
cities  and  "special  sales’"  stuff  Is  not  moving  nearly  as  well  as 
was  expected, 

❖ 

A  broad  list  of  rhemlcsl  commodities  io  Canada  will  he  given 
a  complete  tariff  study  —  the  first  In  fifty  year*.  Included  will 
he  dyes,  tar  prndiirts.  industrial  chemicals,  pigments  and  paints, 
industrial  alcohols  fertilisers,  explosives  sod  other  lines.  Many 
lines  excluded  will  be  petroleum  products  and  pharmaceitticala. 
i'he  titles  of  various  commodities  may  well  appear  in  the  custom 
tariff  atriicture,  xvhirh  usually  forms  an  important  part  of  the 
annual  budget  papera. 


LraHcr  Has  N'rw  Look 

To  Progressive  Conservatives 

Oieffnbok«r  Has  Mode  Good  Impression  in 
TV  Appeoronces  ond  Speech  from  fhe  Throne 
Debofe  —  Don  Riley  May  Hove  Try  for  Lead¬ 
ership  of  N.B.  Liberols  —  Where  Is  Chorlofte 
Whitton  Going? 

By  TEMPUS 


Canadian  Taharofina  I.td 
newpsi  of  Canada's  tO-odd  cigarp* 
manufartiirpi*.'.  PxpccT,'  tn  PntPi' 
thp  markpt  with  tw'o  cigarpl 
brand'  lalp  this  .'pilng,  accord¬ 
ing  )o  Paul  Parr,  rxcciitix'c  vice- 
president  and  general  managei. 

The  t«.o  cigairi  hrandf.  ■jvi||  He 
Carcuse]  and  Reb'enrce.  C'le  lat¬ 
ter  iviih  a  liltcr  Mn 
Ev'c.ntua!  eaoacit’’  of  the  eom- 
pany','  plan!  t.n  suburban  Mont- 


Polifics  Tokes  Over  While  fhe  Economy  Is 
Left  fo  Iron  Itself  Out  —  "Progressive"  Push- 
Expected  in  Internotionol  Affoirs,  But  There 
Is  Always  the  Threat  of  o  General  Election* 


ter  wtlh  a  filter  MP  Ry  ALERIO  W.  GINGELL. 

Ev'cntua!  eapacit’’  of  the  eon,.!  (Lenden  Cor’espendenl  of  Th*  financial  Tim«s' 

pany','  plan!  i.n  suburban  Mont-!  LONDOaV.  —  fBy  ]yiail>  --  Now  that  poor  Eden’s 
r7onth  7  "^^*''®‘-'“Dhaa3ed  withdrawal"  ha,-  been  completed,  the  Tories  are 

»  mon!h.  Top  '■omoany  pxoectsi  ‘  .  .  •  .  .  •  r  j  j 

fo  reaeh  !h,'  produetion  obteetive  moment  it  i,-  a  confused  and 

w'lthin  tPn  ypar'  of  initial  pro-  di.'spiriteH  party  and,  quite  frankly.  I  find  it  impo.ssible  to 
<ii'ction.  he  .aiire  whether  it  will  manape  to  pull  itself  rojrether. 

Thi'  production,  whpn  ipachpri.  Mr.  Macmillan  ha.s  taken  over  at  a  time  vv^hen  the 
will  piscp  the  compan.v  with  the  complex  and  there  i.«  a  jrreat  division  of  opinion, 

cm  lent  hig  ihiep  of  C'pnad.an  \Y'hat  is  wanted  now  is  for  evervbodv  tn  let  bvg^nnes  be 
cigarct  .'hlp'.  Imperial  Tobacco  .  u  1  m  ’  x/f  ii  -it  u 

ICo..  .Vlacdouald  Tobacco  Co.  and  'I'"'-*'  MacmiMan  Will  bft 

iRo.k  Cii.v  Tobacco  Co.  able  to  reliiin  lo  a  policy  which  will  ho  temp.'’iate  .-n  that, 

Canadian  -rabacofina.  a  .iib  i-  the  Voice  of  Rritain  will  be  beard  wilh  re-pect  in  the 

diai.v  of  rhf  Union  Kinancirrr.l Gha nccllci'ics  of  Ihc  vvorld. 

BcIap  Hp.  labac:.  I’To-p  holding  Mr.  Macmillan  'iipported  the'**  ' 

extend  ’o  ®vsr,v  continent  "xcepilEden  veniurE.  but  ai  Chancclloii(jQy,  gul  new  Prime  Ministep 
Asia  is  the  firrt  ne'v  tobacco  tf*  ilf®  iisurci  pointing  to  not  so  simple.  Ke  knows  he 

comoanv  »o  »siab!!.«H  ip  Ganada^'^^fft^^fP'*"'"  coming  across  his  desk  He  very  folisft  to  put  ev'ery- 

in  vpar'  and  hp  .strovp  to  rut  the  Jo'se'.  So  thing  to  the  touch. 

Thp  sod  was  turned  for  il.s  '*  2’''’**  point  in  hi'  favour  i'  that  However,  if  i'  not  surprising 

manufacturing  plant  last  .April  I'palisl.  iH^t  the  I. about  Party  has  seized 

and  Mr.  Pare  .said  this  week  tlvat  recent  dispalchos  I  have  men-  ji^  opportunitv  to  cr'tieizp  the  way 

con.'truction  is  now  almost  com-  f'oued  the  hones  of  Butler,  but  Macmillan  was  cho.scn  hy  the  men 
pleie  and  work  is  .stalling  on  the  mdicaled  that  manv  loric.s  |ha|  have  been  rallcfl  The  Kstab, 

insiallalion  of  machinery.  -  Work  I'ctu-e  In  work  with  him.  li.shrncnl.  ’I'o  the  u.ilhinkmg.  tho 

is  proceeding  according  to  the  ''  '■'•'tful  dodger  method  of  choice  appcais  unde* 

schedule  we  laid  out  at  the  be-  *’•'  BiabI  Wing.  Over  .'S.ue/  he  mo.ualie  hut.  mak®  no  mi.'lake, 
i  oir,r,ir,o  ■■  . ..  I  a  'tiled  lo  luo  w  1 1  h  Ihc  hai'P  aod  iHe  /.hoicr  of  the  m.-n  hrhinrf  the 


I  ginning."  he  .-aid.  'tried  lo  i  un  with  ihe  hare  and  |Hp  <.hoice  of  the  m.-n  behind  th« 

The  company  is  .so  far  wholly  hound',  but  he  did  nol  con-  f,.prir\  has  to  take  a  coiinl  of  whaj 

financed  hy  iis  parent  but  there  ""’.''h^hy.  although  nis  per-  ^,.|||  pc  acerpiahle  to  the  lank  and 

are  indications  ifiat  it  plan  public  Hoii.e  of  <  nm  fUc  of  the  parlv.  ,vnd  U  'annot 

financing,  probablv  about  be  accented  that  the  labour 

time  when  it.'  initial  production  method  of  choice  u  any  more  de- 


Pnf  jiv  c  Mr  flnrrtnn  h*?- 

pTr>m»':rH  potWioj  H**  latH  Hawti 
a-j«|imptinnc  If  any 
fail-,  fbf  19^0  Hpal  I? 

jkff.  ^h^y 

l*t)  thfre  mu?t  nf>f  bf  ^  global 


Igyptian  Firm  Makes  Bid 
For  Canadian  Markets 


I  OTT.AW.A:  There  is  nevs'  heart 
in  the  Progress! v'C  f'on.iervative 
>  Party  today.  Ilvere  IS  a  new 
look  from  the  Opposition 
henrh®'.  and  a  new  feeling 
throughout  die  Tory  ®xerutiv®. 

'  heeause  of  the  new  leader,  .lohn 

war  _ _  _ _ 

.  .  .  .  niefenbaker. 

?ndv  there  Tnu't  not  he  a  maior  F.gvpt  is  the  latest  addition  to  rea-ly  market  th'-ottghoiit  the 
.  _  ,u  «  .  .  ,  J  r,  ,  The  new  Conservative  chief 

deoression.  the  foreign  eomnet.tors  for  Can-  Midol*  Ra't 

9rdt  there  must  he  no  drastir  ada's  booming  domestic  market  We  plan  to  entei  the  Canadian  made  thiee  sepaiate  and  im 
*hange  in  the  fiseel  poliries  of  with  the  establishment  in  Mnnt-  market  with  handirrafts."  said  r'P'”'’'’  impacts  on  the  votin* 

tbe  Canadian  government  real  of  a  Canadian  sales  office  for  Mr.  Tasso.  'A’e  have  already  ex-  Puhlie  in  thiep  days.  The  fiist 

Knowing  how  Canada’s  three  the  Delia  Trading  Co.,  largest  perieneed  enrourag'-.g  sal®s  along  "  a  T  \t  perfoi  mane. .  a  ,-nlo 
parties  in  opposition  feel  ahoiil  Kgyptian  maniifaetiirer  and  trader  this  line  in  the  Uniled  .Stales.  We  nffnit  which,  afiei  an  indiffe 
politics  the  Iasi  i«  prohahly  whose  interest.'  riiri  fiom  .steel  will  follow  them  with  heavier  Pnl  stail,  saw  .lohn  Diefenbakei 
)b»  most  diffieiiH  assumption  of  goods  to  hanriieraP-  goods  and  agrieiiltiu  al  enmmndi-  minules. 

■  t1  tl  does  not  only  call  for  a  .Sales  hy  Kgypt  l.o  Canada  in  lie.'.  We  are  ouilr  ontimisiir  about  hands  on  hips,  m  fingei  cocked 

eontinuation  nf  present  poheie-.,  abmit  .A80.0nn.  ha'f  of  the  out  prospeet,'."  ""  imaginatory  government, 

n  calls  for  the  rontmuation  of  ^preceding  year's  sale.-  whirh  were  Increased  sale.--  of  'extile.  i:  one  m  =l!f’'nativj!,v.  swinging  -ee 
♦he  present  Liberal  government  .J!''en  then  ®xtra  ooost  bv  large  ob.tective  Canada  b'avs  some  raw  •'  "'"'t-  'tl  mveettve  at  ih® 

with  It.'  current  philosophy  un-  Canadian  purchase'  of  Egvptian  cotton  from  Egypt  put  get'  the  ^mu?  a.nd  sure  Liberals.  ^ 

.  nee  '  bulk  of  its  Egyptian  eotton  Tb*  next  night  he  did  a 


.  "  .  nee  '  bulk  of  its  Egyptian  eotton  Tb*  next  night  he  did  a 

*It  is  a  tough  idea  to  sell  to  m.o't  imported  from  Can-  through  British  mills.  We  have  nimble  yi.iinski  as  he  fancy- 

,■  ,  ‘  '  ada.  at  the  end  of  the  third  quar-  our  »ye  on  the  textile  specialties  stepped  his  wav  through  .some 

isebole.  including  most  Liberals. 

...  .  ter.  million  wo'th  of  goods,  trade,  said  Mr.  Tasso.  loaded  ou»sttons.  He  pirouetted 

Obviouslv  if.  at  one  time  oi-  an-  ;  ,  . 

,  ,  .  primarilv  l  esourees  commodities  At  the  root  of  Egypt  .s  «xpand-  Ins  w  a'  past  coalition  noth  the 

•ther  in  th®  next  twentv-five  i  ,  .  .  , 

„  ,  lead  hv  ashesios.  piuri  and  altimin-ling  technology  is  the  pressure  .viocied'.  he  did  a  fast  Schottishe 

r^sr«  \v’*  bav’^  a  Soriflli.«t  pavtv  ,  ,  ,  .  . 

.  mm.  In  IP.i.V,  Egypt  imported  .31..7  exerted  on  the  coiintr.v  diinrg  the  through  Ihe  strike,  and  his 
qovernment.  fiscal  policy  will  _ _ ,  '  vv„..i,;  m,..  _  _ a  .u.  cv..-u„  „i... 


change.  If  w®  have  one  of  fhe 
Con'ervativ'p  Part.v  it  will  change 
*lso;  nr  the  Tories  do  not  mean 
n'bat  they  are  sa.ving  .And  if  j, 
Kociat  rvrdil  com®',  to  power; 
ivel!  talk  about  a  change  m  '"fi.scal  ^ 
policy!  fl 

!t  appears  that  the  Gordon  ,, 


million  in  goods.  Second  World  VVtar  when  it  was  minuet  around  Ihe  Qiiphee  situ- 

Prospeets  for  exrandit'g  Can-  railed  on  to  .supp.v  the  .Allied  atmn  was  a  lovel.v  thing, 
change  ^^i^n.p,;yp,  ,,  ,He  are  excellent. ide.srt  I  armies  with  as  much  of  The,  came  the -I  htone  Spec'h. 
A  7'''"f  po.-'ihlP.  ,,,,  he  goad- 

•  "  '  ta  iTpre.senlaliv®.  We  need  your  With  a  .soimd  base  of  wartime  p,e„„e,  St  l.aiiicnl  to  his 

pmvei .  j^eav  .V  machinery  and  equipment  uidii.-trips.  tnr  coiinUy  ha.',  hern  iwu  r.  he  drew  a  silent 

n  fi.scal  3..  „.p|,  3,  ,.esoi„.ce..  p.o-  able  to  continue  growing  tow-ards  p  How®. 

^  duets.'  he  said  in  an  interview  increased  diversity  o'  production,  h/ had  his  own  fellow' 

(rotdon  „,j(h  the  Financial  Times  Currently  a  number  of  foreign  nrt,'a,a 


and  b,. 
MP'c  and 
pounding. 


H®  had  Ihe  Commons  in  an 
uproar  half  ■  dozen  times  and, 
generally  .speaking,  came  out 
breathing  fipelv,  and  nnt  a 
mark  on  him 

It  vvas  a  fine  first  ”  .'aome 
found  It  difficult  to  appreciate, 
being  used  to  Drew's  loiigh- 
hntise.  Mmd  you,  do  nol  fancy 
Diefenbaker  is  any  gentleman 
either  when  it  comes  to  the 
Grits.  Like  judo,  there  are  a 
dozen  ways  of  loiighhoiising  a 
person,  and  if  .vou  hurt  him. 
they  all  count.  But  the  old 
haulers,  the  Commons  veterans, 
thought  he  had  done  va'cII.  .Ho 
did  I. 

Abovr  and  beyond  the  imme- 
d  ate  leact'.pn.  'here  is  no  doubt 
that  Diefenbaker  har  made  i 
’Tally  good  impression  on  the 
House 

♦  ♦  ❖ 

.Vows  from  N»w  Bnin.swtek 
IS  to  the  offpet  that  hand'orne 
Dan  Riley,  member  of  parlia- 
meni  from  194.i  to  1949  in  .Saint 
.lohr-.AIheil.  may  have  a  [iw  for 
the  provincial  leadership  of  the 
Libel  als. 

Reasons  for  this  mnolcrt  move 
are  many.  Koi  one  thing.  It  was 
compai  ativ  ®lv  ®a:iy  for  Rtlcv  lo 
beat  tnr  forn'®i  Tory  M  P..  King 
Haze.n  Pu*  To.m  Bell  would  be 
no  pu.^b  ®vpr;  and.  ’ndeed.  it  is 
i(r.p.nf!,".u®d  ®n  page  At 


is  being  sold  over  ’the  eounfer.  ^’^^  moeratie.  .As  much  horse  tradi.n* 

Vo  effort  is  being  spared  to  '*'^1’'”"'''^'''”  ="Ti-Butlers  ;jops  on  in  that  pa-ty  as  in  any 

i„,,r.oh  Ik.  .  •  a  .  Tory  right  and  the  infill-  other.  In  other  eonnirips  arrange® 

Jauneh  'h®  eompanv  s  prodiiets.  c.  * 

ence  of  the  Marquis  of  .Salishiiry.  menis  are  made. 

•A  Mew  York  de.signei  was  en-  . 

the  head  of  the  (  ecil  familv  that  Th’s  roliimn  has  had  it.'  laugh# 

ga  p  o  piepaie  packaging  ami  Picmier-inaking  a,  nie  expense  of  ’he  pmitieiana. 

other  visual  aspects  „f  ,he  .sales 

piograni.  .  ,,  .  ..  , 

oein  ine  rii.'*!.  voipp  of  the  pro.'srnt  .‘5v.«trm  with 

The  vumpany  has  bough.  Its  .5.  .5.  ^  all  iis  faults.  Is  i.'  far  better  than 

milial  lequirement.  in  t»bacco  It  is  always  good  whc.  you  can  shop  of  the  Kirmim.  We 

and  IS  continuing  us  P'H'fba.ses^  go,  a  laugh  out  of  Irnuhle.  Leaders  ha  ve  0111  cliques,  hut  the  politician 

according  to  a  .schedule  based  on  ,he  I. about  Pa,  tv  hav  e  made  a  hewa,®  of  the  next 

salps  prospects,  E-sUmalos  within  .<how  of  alarm  al  Ine  way  Mac-  Genera!  Election. 

Ihe  trade  are  that  tbe  company  rnillan  became  Prime  Minister  ^ 

enoiild  capline  a  good  sha  e  of  'Phe  Tories.  Inev  sav.  involved  the  .  , 

I  her®  IS  no  futur®  for  the  Con- 

the  market.  TTie  compaov'c  own  Oiieen  in  politics  and  m  internal  .■  r,  ■  «  , 

^  servaiivp  Paiiv  in  Rrtiain  '.inlesj 

plans  ai®  to  hitch  il«  pioduciiob  parlv  manoeuvres  as  w®l!.  They  .  ,  c-u  1  ,  , 

■  It  I.s  progressive,  .bhonld  th®  back* 

to  the  annual  increase  in  tobacco  put  their  hanos  on  tlieii  hcarls  and  ...  .  ,  . 

’  vvnodsmen  of  Ihe  exit  erne  right 

sales,  following  from  an  expand-  ask  for  the  quick  and  simple  solii-  .  n  ,  ,u  ,u 


Balance  of  Power  Now,  Full 
Power  Later,  Socreds  Aim 


Commission  having  digested  the  -Or;,.  economy  hai  had  a  tre-  firm?  are  undertaK.ng  develop-  p^,prjiri-  1  ((■'onti-iied  ®n  pa  e  At 

•tundreds  of  briefs — and  some  of  rnendous  spurt  since  the  end  of  ment  work  .A  German  firm  has _ 1 _ _ ^ _ - _ 

*hem  tz’ere  pretty  tou,gh  to  swal-  the  war.  Ws  are  going  tnrough  a  the  contract  for  the  third  steel  f  j  q 

low  even  if  vou  had  sympathy  development  parallel  to  Canada's  mil),  a  S60  million  undertaking.' KCpOft 

inth  the  writer  of  them  —  has  although  on  a  .smaller  scale.'  Egypt's  oil  fesotirces  are  also  a  •  I  m 

largely  accepted  the  tenet  which  Th®  country  eiiriently  supports  being  ®xploitpd  along  with  its  West  Likes  Power  Exports  But 

was  common  to  all  of  the  hnefs.  two  steel  mills  and  a  third  is  being  other  mineral  ipsoiitps  a 

They  were  to  the  effeet  that  built.  They  gel  thp-r  or®  ftom  a  Cun  eney  rpstiirtions  have  been  A#  \A/ 

•very  indiistrv  wa.s  definitely  in-  I'teh  deposit  liron  conten!  in  me  a'handirap  10  Egypt's  purchase.'  DCIlIVi  •  YY  flv?wl  I  f  wVIjIVfli 

di.spen.sahle:  that  nothing  would  around  fiO  per  cm'.’  well  inland,  ftom  Canada  hut  that  siliialjon  is  — - — - 

hflpppr,  that  would  wipe  il  out;  Ofhei  mineial  lesourees  include  easing  somevA-hat.  Mr  Tasso  .said.  \v|V.\'IPEG.— The  provisions  oflThere  is  nol  such  unanimous  aP' 
*uch  as  the  buggy  whip  makers  chrome,  manganese  and  lead.  Hr  would  not  cm.mcnl  on  the  flm  don  report  1  cspcciing  ru'c  al  as  ,v  ould  he  indicalcd  hv 

w®re  wiped  out  Thai  each  in-  Currently,  the  Egyptian  steel  political  situation  h.-vond  the  gen-  ^  export  nfj''’''  C.oi  don  (’ommi.ss'on.  of  th< 

dustry  would  conlintir  to  grow.'iRfli-isti'.v  sunporls  ,’xtrn.sivr  cable  eral  nhservalion  that  the  .siiic.sl  1  h  finding  diat  'h®  wheal  board  i; 

regardless  as  t.o  whn  would  buy  cffiee  ®qiiip-  way  to  internationa'  understand-  -cneial  ap-j^^^^U  fparkel- 

•♦f  products,  that  somehow  or  an-' 


manufaetutT  apd  off.'pe  ®qiup-  way  to  internationa'  u 
iment  foi  which  Egypt  find.'  a  ing  wa.'  through  traer. 


I  Gordon  Report 

West  Likes  Power  Exports  But 
Balks  At  Wheat  Provisions 


inrrinn  j'r'porf  i  P'ipppHn^ j  v^  oiiM  hr  inHiewIrri  hv 

.  I  ,  •  *  floiHon  Cnmtrwsyon,  of  the 

ihrral  policip?!  on  p\poit  nf|'  *  '  ' 

finHinc  that  »hp  'vhri»t  Woi?id  is 
"ill  mrft  'VMth  srnrvH)  s^p-i  ,,  »v  -  i  .  . 


^  "  "*wrll  acreoted  a?  the  sole  maike!- 

prev-al  in  western  Canada,  ,jenc.v.  ®-  ®f  'he  collateral 

gardless  of  how  the.'-  may  be  re-  fjpjiipg  that  n,®  m.ore  Canadiar 
I  garded  b”  the  Dominion  cabinet.  ^ai„  he  mid  abroad  if  the 

j  'Vliile  exports  of  water  power,  ,,,pp  marke'  svetem  were  re- 
par'icularly  applicable  fo  the  established, 

British  Columbia  proposal  to  use  Actually,  what  'he  commission 
the  resources  of  some  of  its  has  rerommended,  in  respect  ot^ 
vivers  for  th®  henefit  of  eonsiim-  ,„atkptmg.  is  virtually  an' 

®rs  in  Washington,  vvill  nol  be  of  f,pen  market  polic.v  if  ronditions 
any  serious  consequence  to  the  a,.p  difficult  in  rtie  export  marke;. 
prairie  prov'inees.  a  national  pow-  hut  close  restiietion  of  seeding 
er  polic.v  vvhieh  encouraged  gen-  quantities  to  effect  a  form  of  pro- 
eially  more  inletiliange  Acrossj  |.ai  jnn  among  the  faimers.  'the 
the  bordet  might  hr  heneficial  lo  pnlicv  would  give  some  stability 
the  gas-ptodiieing  provinces  in  farm  income,  and  it  would 
permif'ing  them  to  find  a  "larkcEguaraniee  adv'anee  payment  for 
fO!  .uirplus  ga‘  in  'he  Cnitedifarm-stored  grain  'the  most  ®on- 
Slntei.  -  tentious  point  nf  present  gpvern- 

The  provisions  of  the  report  re-  ment  grain  policy)  but  it  would 
commending  more  and  tighter! not  dispose  nf  'he  existing  pro¬ 
control  of  agriculture  were  un-  blem  of  hew  to  control  over- 
popular.  according  to  first  re-  production  in  'imes  nf  restricted 
actions.  TTie  western  wheat  farm-  market.'  ’S'ifhnut  rutting  ®ither 
er  for  many  years  has  been  in, prices  or  sales.  It  cannot  offer  a 
favor  of  controls  only  wVien  they  sustained  price  in  a  tim®  of  glut, 
provided  the  eoiiivalenf  of  a  floor  any  more  'ban  'he  old  open 


mistake. 

The  hnefs 


quite  frequently 


M  the  country  was  tied  up  with 
♦he  progres.'  of  a  particulai  area 
A*-  province  most  nf  which  b.y 
foresight  and  under  the  influence 
».♦  some  other  worldly  Grace  hap¬ 
pened  t.o  be  populated  bv  the 
Rwst  sterling  and  deserving 
people  more  so  anyway,  than 
Pther  areas  and  provinces. 

Quebee  Stays  Out 
The  government  of  Quebec  did 
not  particip.atp  in  all  thi.'  fun  of 
being  suddenly  important  before 
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*  '  '  ■  become  all  powerful  then  the 

ing  maiket.  -lion  of  an  immediate  gene  al  ®ler-  u  •.  . 

_  I  _  partv  would,  quite  nghtlv,  be  sent 

to  the  outer  darkness.  Thi.'  would 

Balance  of  Power  Now,  Full 

Q  I  A  O  J  A  *  middle  of  th®  road 

rower  Later,  bOCreOS  Atm  lorvism  is  the  only  sme  hope  for 

_ _  iBrilain. 

By  A.f'.ft.  Ml,  Bull®!  is  Ihoughi  by  many 

'  fTITAW.A,  .'spend.  ;n®nd.  4pend.  in  l9,i-»  'va-  191  million.  11  i'  now  be  a  slippn  v  cii.  Inmei.  but  he 

cftes  PiemiC’  VVilliam  Andrew. down  to  i.ii  million  and  Pf  WILL  a  very  able  man  Hi.--  wife,  w.ho 

Cecil  Bennett  Expa.nd.  ®xpand.  HAVE  NO  DEBT  IN  19631  "'a'  Hte  dati.ghtei  v  Sam  Cour® 

expand,  he  leiterater  like  the  4  In  power  British  Columbia  tsuld  and  who  died  'w®  years  agO; 

contrapuntal  cry  of  the  Greek  alread.v  ha'  the  highest  horse  was  ver.v  ambition'  for  him  and 

chorus  as  he  trie'  'o  ®stabli'h  a  pov«'e'  oer  ®aoita  tn  Canada,  it  never  been  the  samt  man 

new  h-ee  enterprise  eeonom'-  in  now  boasts  nt  about  .35’’  million  since. 

Canada  KT  and  this  is  only  one-tenth  of  .Appointed  hy  Mr  Churchill  in 

i  The  handsom.  head  of  the  'h<-  powe.  potential  Minister  of  Education,  hs 

Soe, al  Credit  government  Mr.  '  We  are  after  more  .secondary  '’'’'  Pd  .-on,fi:-0  progressive 

Bennett  eharges  that  federal  O1-  industry;  we  aie  trying  to  have  a  And  was  jiigelv  the  ar- 

tavva  is  wrecking  the  national'more  halanred  economy."  )ip  d®-  'he  pailvs  eomehaclf 

ecnnom.v.  and  has  already  unwit- dared.  "Why,  our  natural  gas  ciu.-hing  defeat  in  194.>, 

tinglv  launched  "a  gtev  market  alreadv  has  a  greater  power  [.o-  "  about,  howevei.  that, 

for  money."  Icntial  than  Grand  Coulee  ,nd  "'"h  i"' he  Cabi* 

Ml.  Renneil  is  the  man  whn  combined.  We  mm  hid  not  AOO'ove  of  th« 

look  a  paltry  6.07'  .Social  Credit,  It.OOO.OOO.Onn.OOO  cubic  feel  of  "  '"'-.yP'  Vhether  th,.'  t# 

votes  m  Bntpfi  Columhia  in  1949.  hAfural  ga-  in  proven  'e."o,„er,'  =*  '  "  but 

c  i.’in./Ar.i  •  'TriPinlv  :M/fn  impres<- 

end  rat.sed  it  to  .477.000  m  19, 16.  I-i  'hats  .i.ll.on  .  disapproval 

doing  so.  he  not  on.iv  broke  all  ’  Every  family  'n  British  ("o-  ^ 

Canadian  record.'  for  raoid  nsc  lumbia  owning  a  home  is  to  get 

to  power  in  number  of  ”ote'  oro-  $28  to  apoJv  on  'heir  house  taxes.  ecause  of  fhe  man..er  of  Mr. 

ppvtionately,  but  he  en.sured  him-  TVe  believe  everybody  in  Bn-  s  appointm.ent  there 

self  three  elections  in  a  row'  'tsh  CohimOia."  the  Premier  .says,  o'ao;  here  n  .hvi  fear  a  return 
Bursting  with  plans.  Mr  Ben-  should  own  a  oi®r®  of  British  Toryism.  But  I  am  not 

nett  also  claimed  that;  Columhia  and  what  hettei  can  a  e.'pondent  on  that  --core,  for 

..  •  ,  comfort  can  he  found  in  the  new 

1.  Briti.cli  Columhia  has  hutll  ^lAn  own  than  more  of  hts  own 

more  large  bridges,  more  tunnel'.  P''nv'nre."  ^  have  often  watched  Mae  from 

s  nee  he  came  into  power  than  Only  ♦raetmn  Revealed  Gallery  of  the  Hoiisb 

any  other  province  has  in  all  the  -tjp  „nii|  now.  onlv  a  .small  r,f  Commons.  He  nas  a  da.shing 

years  .since  Confederation.  fiaelion  of  what  a  free  enleipnse  Edwardian  look  with  hi'  paper 

?.  BC  is  leleseopmg  history  in  Social  Ciedil  government  can  do  collar,  (iepin  and  moustache  Rufc 
building  new  lailroad.'.  new  high-  and  is  going  to  do  m  Rriti-n  Co-  you  would  hr  w  rong  if  vou  took 
ways,  and  new  pipe  lines  all  ai  lumbia  ba.'  been  revealed."  Bcn-lhim  for  a  typical  Tot.,  of  that  era, 
tlie  .same  'ime.  There  are  places  nett  say'.  But  it  doe'  give  you  Until  .Suez  he  epu.d  have  been 
where  you  ran  see  all  three  alon.g-  an  idea  of  what  could  be  done  if  described  .ar  a  Pvogresziv®  In  his 
side  one  another.  British  Colum-  the  Social  Credit  government,  tim.e  he  has  narrow!',  escaped  be- 
bia  is  the  only  place  in  the  world  were  also  'he  federal  governm.ent.' mg  thrown  nut  of  the  party,  for 
.vheve  this  is  fiaopening.'  Bennett  W®  and  not  Ottawa  are  the  after  Munich  he  wen'  to  the  length 

insists  5ound  ftnancters.-'  cvie.d  Premier  of  supporting  an  independent  So- 


ion  of  disapproval 


too  de.'pondent  on  that  score,  for 
comfort  can  he  found  in  the  new 
Premier's  record. 

I  have  often  watched  Mac  front 
the  Press  Gallery  of  the  Hoiiaa 


.7.  British  Columhia's  net  debt 


'Continued  on  Page  11’ 


What’s  Inside  ? 

Index  (o  Cnmpanie*  . 

Hom-  Ihe  Sale  of  The  Dominion  l.tfe  Came  Ahoiil 

Proeeedinga  al  fhe  Annual  Meeting  of  The  Roval  Rank 
"f  Canada 

Tour  Life  ln.suranpf  —  The  Advantages  to  the  Emplover 
of  Payroll  Savings  for  the  Employees 

The  Problem  of  Compulsory  Retirement  st  t  Speclfieda 
Age 

Investors'  Inquiries  Are  Answered  —  on  Canadian  Petro- 
flnt  and  Dominion  Engineering 

Canadian  Business  Index  —  A  Ststiitlrsl  Review  of  the 
Trend  of  Industry 

The  Tar  Aanita  Problem  SneeeasffiHy  Worked  Out  .... 


cialist  against  a  Conservative  at  a- 
!  by-®|pcfion. 

He  is  a  man  of  hi, sines.',  for  his 
family  owns  the  Macmillan  Pub¬ 
lishing  Holts®  His  biggest  achieve® 
ment  .since  ihe  wai  has  been  in 
Ihe  social  .sprvicc.s,  for  hf  won  a 
nig  I'cpiitaiion  for  hi'  ®nei gv  and 
'kill  when  he  ovc, -fulfilled  th« 
oart.v  election  prom  se  of  .lOO.OOO 
hou,"P'  a  .vest 

The  Sue'  muad’  .entu'e  serves 
to  .show  what  happens  when  th« 
heaw  gun.'  of  the  extreme  nght 
wing  go  into  action  in  Britain. 
Thev  live  in  the  pa?'  of  the  coal- 
fired  British  Battle  Fleet 

I  am  not  a  whole-hearted  be¬ 
liever  in  the  Welfare  State,  but 
Mr  Maomtllan's  duty  is  to  pu^h 
on  with  a  progressive  policy,  par- 

'  (Continued  on  Page  11) 
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Nickel  Production  Shows  Another  Big  Gain] 
With  23,000,000  Lbs.  Added  Above  '55  Output 
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DIVIDENDS  DECLARED 
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Toronto— Pioduct'on  of  nickel  Europe  anri  No 
hy  the  free  worlH  set  a  new  high  Iftfifi  was  reflectec 
record  in  tp.ifi  at  approximately  heaiy  Hemand 
450.000.000  pound.'.  This  c.ompared  nickel  alloys  in 
«’)th  the  previous  high  output  of  appliealion. 
about  427.000.000  pounds  in  ’Poo  the  metal  ' 

*no  387.000.000  pounds  in  1P54.  fence  use; 

Output  by  Canadian  producers  quantity  ; 

Sgain  accounted  tor  about  RO  per  applications  wai 
cent  of  this  supply 

Deliveries  of  the  metal  m  1930  .  , 

by  International  Nickel.  «'orld's  lurries 
largest  nickel  producer 
anproximately  285.000.000  pound;  ....... 

In  addition,  the  company  made  tential  market; 
available  nea.ly  8.000.000  pounds  ernment  in  12 

of  metallic  nickel  by  converting  Hiiersion  to  industr.v  of  74..300.000 
eoncentrates  supplied  h.v  another  pounds  of  nickel  oripinall.v  sched- 
prr  cer.  iiled  for  shipment  to  the  Coi- 

Thr  following  finures  of  deli-  rrnmeni  stockpile.  In  addition,  in- 
veries  of  other  producers  are  esti-  nustrv  received  a  portion  of  a  ni,„r 

mated  from  Int.  Nickel  Co.,  or  further  3.000.000  pounds  authori/ed  .iR.s.oOO.OOO 
Government  reports  or  other  pub-  as  extra  diversion  for  the  fourth  '  . 
lished  statements.  Eestimated  lP3fi  quarter.  ' 

deliveries  by  other  principal  Can-  Plans  announced  last  month  hy 
adian  producers  are:  Falconbririge  inpa  for  ils  new  nickel-producing  ‘ 

Nickel  Mines  Limited.  4.1.000.000  operation  in  the  Mystery-Moak  ,  ' 

pounds.  Sherritt  Gordon  Mines  Lakes  area  of  Northern  Manitoba 
Limited.  19.000.000  pounds.  11.-  and  for  dei’clopment  of  its  facili- 
OW.OOO  pounds  from  the  U.S  Gov-  fjp,  jf,  Sudbury  area  consti- 
srnment's  plant  at  Nicaro.  Cuba;  futed  the  greatest  single  exoan- 
14.000.000  pounds  from  Hanna  ajon  program  in  the  historv  of 
Nickel  Smelting  Company  in  Ore-  the  nickel  industry  The  Manitoba 
fon  USA..  22.000.000  pounds  pro-  pro.iect  alone  null  call  for  an  in¬ 
duced  by  the  French  company,  vestment  of  some  $173,000,000  os'er 
S  A  Le  Nickel,  from  New  Cale-  the  next  three  to  four  year.«. 
donian  ores,  and  26.000.000  pounds  p,  Capital  Investment 

from  r11  «thpr  .sonicps.  a  mR.ior  ,  i  r 

Dortino  of  «’hirh  was  i  pfinort  in  Intornational 
Japan  fmm  New  Caledonian  ores,  fal  investment  in  Manimha.  a^ 

nirrontly  projoefod.  will  approxi- 
VIrkfl  nutribiitlon  m;^Tp  $1 1. t. 000 .000.  with  a  \ir\v 

rtistrihution  nf  the  total  free  initiating  the  production 
world  nickel  supplv  in  19.38  an-  by  1960.  These  expenditures  in- 
pi-oximated  that  of  the  previous  elude  the  cost  of  opening  and 
rear,  with  about  6.3  per  cent  development  of  two  mines,  of  con- 
going  to  the  United  States  and  sfnicting  a  concentrator,  smelter. 

1.3  per  rent  to  Canada,  the  United  refinery  and  transportation  facili-  plan; 

Kingdom  and  othn  eountries  of  ties  and  of  providing  certain  t^ 
the  free  world  Heaw  defence  pm-  site  installations.  The  Manitoba  capacity 

duction  eontintied  to  u.'e  a  sub-  Hydro-Electric  Board  >vill  under-  from 

Stantial  part  of  the  nickel  distri-  take  construction,  at  an  estimated  pound'  -  - 

buled  to  the'  Umted  States,  far  cost  of  $32,000,000  tp  $.';S.000  000.  is  exclusive  of  suppliei  .  ...... 

in  excess  of  the  percentage  for  of  a  large  power  plant  to  supply  new  Cuban  project  and  represent'; 

ether  principal  base  metals  pmver  for  Inco's  new  facilities  an  increase  of  sr  -  * - 

'The  s-ery  '.high  les'el  of  indus-  in  addition  some  $20  OOO.OOO  "'ill  200.000.000  pounds  abm 

trial  activity  wa.s  maintained  in  be  "equired  for  costs  of  homes  for  1935 


ir>rn.vs  tnrnmr  ItS.tSS.'i.St  lt.3.<ISS.I43 

I  Xsl  Earnlna*  IS.RU.et.S  ia.743.$97 

E»rn.  m  "B"  J..3«  .1.57' 

Iwiirk.  Centia!  39.141.34.3  49..345.S93 

jcorr,  SitlB  2.3.3— t  .1.49—1. 

A  modest  contraction  in  net' 
earnings  after  all  charges  on  I 
gross  income  slightly  ahead  of| 
preceding  fiscal  year  is  shown 
in  annual  report  of  MacMillan  A: 

.  .  -  .  fiscal  period 

"  ■  19.36.  Re- 


werc  employed  for  do-  the  C.N  R.  Hudson  Bay  line. 

1.5.  and  although  the  -p^p  new  Inco  dei-elopment  in 
available  for  civilian  Manitoba  is  located  about  400  air  t 

:  _s  o  m  e  «' h  a  t  piiles  north  of  Winnipeg  It  cli-  t 

greater  than  in  19.35.  limitations  maxes  lO  years  of  exploration  by 
in  suppl.v  and  continuation  of  de-  company  in  Manitoba  at  a 

.  to  Goveimment  stockpile  total  cost  of  some  $10,000,000.  The 

were  continued  to  retard  the  full  de-  Thompson  town  development  is 

Is.  velopmeni  of  established  and^po-  being  planned  to  accommodate  an  i 

'  ■  ’  ts.  The  U.S.  Go3  -  initial  expected  population  cf  ^ 

19.36  authorized  the  some  8.000  persons. 

The  pro.iect  in  Manitoba  to,  . 

gethev  with  the  progress  under  | 

way  at  the  .Sudbury  District  ope-  I 

rations  will  lift  Inco's  regular  an-  | 
niial  nickel-producing  capacity  to  s 
pounds  I 

expected  that  the  capacties  ^ 
of  certain  other  nickel  producers 
an  increase  b.v  1960. 
blisheri  statement.' 

'orld  nickel-producing  capa  , 

1  1960  may  be  of  the  fol-  i 

lowing  order:  International  | 

Nickel.  185.000.000  pounds.  Fal-  , 

conbridge  Nickel  55.000.000  pounds;  j 

Sherrit  Gordon.  20.000,000  pounds.  i 

other  Canadian  producers.  15.000.-  » 

000  pounds,  or  a  total  for  Canada  , 

of  475.000.000  pounds:  the  United  j 

States  Governments  plant  at  ; 

Nicaro.  Cuba.  50.000.000  pound'.  — 

capi-  Hanna  .Nickel  Smelting  Company.  _ 

17.000.000  pounds:  New  Caledonian 
processed  in  France  and 
to  .lapan.  65.000.000  pounds;  other 
if  nickel  free  world  producers  approximate- 

l.v  18.000.000  pounds.  j 

In  conclusion  Dr.  Thompson  | 
said;  Based  on  Inco's  program  i 
and  these  announced  expansion 

of  others  it  is  expected  that  !_. 

■n-  total  free  world  nickel-producing 
.  n  1960  w'ill  approximate 
600.000.000  to  625.000.000 
This  projected  capacity 

from,  an.v  .atcm.i.ium  Ce  of  cm  4->  P'd 
.'Uu.'nir.iim  Co.  of  Can.  4ia't>  PM 

tome  173.*000^o 

the  total  atia*  S'eeU  Ltd  C. 


Thi  Board  _ 

I  Laurentide  Acceptance  Corpo.ea- 
|tion  Ltd  on  January  8  1957  de¬ 
clared  the  following  quarterly 
dividends: 

15c  per  share  on  the 
class  “B’  shares 

15c  per  share  on  the 
class  “A"  shares 

25c  per  share  on  the 
3%  preferred  shares 
$20.00  par  value 

30c  per  share  on  the 
I  $1.20  series  preferred 

I  shares.  1956.  $20.  par 

i  value. 

'  All  dividends  payable  January 
;31  1957  to  shareholders  of  record 
at  close  of  business  Januarv  15, 
1957 

LUCIEN  ROUX 

Secretary 

January  8.  1937. 


Bloedel  Ltd 
ended  September  30th. 
duction  in  net  working  capital 
■  during  the  year  reflects  large 
scale  capital  expenditures  during] 

'the  year,  which  totalled  .$4,3.308.-] 

737  net.  This,  report  points  out. 

I  represents  the  highest  figure  in 
.the  company's  history. 

Sum  of  $34,160,991  vvas*'sppnil 

on  Pori  Alberni  expansion  and]  _ _ 

$11,147,746  on  replacements  and  Thairman  of  the  Board.  Canada  I 
;addnions  in  other  directions.  Ex-  Malting  Co..  Limited,  announces' 

jE'nrS'S;.,",'?  ;l;' ‘f;  '’«•/ ““  “  i 

[from  past  years  and  the  year  Board.  Mr.  Dax.  who  has  been  , 
under  review.  ^  associated  with  the  company  since 

Deoendence  of  lumber  sales  on  1917,  is  manager  of  the  company’s  ' 
export  markets  is  shown  by  the  Montreal  branch  and  Technical  : 
.fact  that  75^-  of  B.C  coast  lum^  Director  of  Production. 
her  production  'vas  sold  outsidf 

Canada  m  1953.  ‘  Priees  in  Can-  Mr.  Daxisamemberof  American 
ada  and  the  U  S  A  '  report  says.  Society  of  Brewing  Chemists, 
!“were  steady  and  demand  good  American  Association  of  Cereal 
[until  the  last  quarter  of  the  fin-  Chemists,  Master  Brewers’ 
ancial  year  wheji  in^creasing  Association  of  America,  a  member 

m renT  Sub-Committee  on  Malting 

sign  to  date  of  an  tipiv’ain  trend.  •  ■  /- 

Credit  restriction.s  effectually  di.s-  "f  the  Associate  Committee  on 
couraged  new  construction  and  Grain  Research,  and  the  Adi'isor.v 
housing  starts  in  both  countries  Board  of  the  Brewing  and  Making  I 
.  j  __  _  I.  Barley  Research  Institute. 

board  was 


MR.  PETER  J.  DAX 


DIVIDEND 

DECLARATIONS 


IIIHITi 

ROSE. 


cnnRomn  oil 

femetaoj  iimitfe 

Notice  IS  hereby  given  that  .• 
dii'idend  of  twenty  cents  (20c’ 
per  share  has  been  declared 
on  the  Common  shares  with¬ 
out  nominal  or  par  3'alue  of 
the  Company  payable  on  the 
1.3th  day  of  February,  19,37  to 
shareholders  of  record  at  the 
close  of  business  on  the  31st 
day  of  January.  1937, 

By  Order  of  the  Board. 

DOUGLAS  ROBINSON. 

Secretary. 

TORONTO.  Canada, 

.lanuary  9.  1957 


I  orders."  report  goe.s  on  In  say.  , 

Hs!l"therc  wa.s  a  decreasing  volume,  '’‘wa.uonH  hv  the  recent  resigna- 
lof  lumber  sales  to  the  United  Don  of  Mr.  Andrew  Rankine  who. 

•  Kingdom  High  freight  rates  from  prior  to  his  retirement  in  1956,  had 
Paiit  Pacific  Coast  make  competi-i  been  manager  of  the  company’s 

tion  with  ^Itic  lumber  produc-  Montreal  branch.  • 

ers  3'ery  difficult  Freight  rates; - 

advanced  generally  about  IS'T  •• 

.15  during  the  financial  year.  Sihcel  Neirt  n 
.50t  the  seizure  of  the  Suez  Canal,  dry] 

cargo  shipping  rates  have  in-  n  »/  . 
creased  further,  thus  accentual-  jDV  /VaJ 
SB  'ing  the  difficulties  of  the  lumber, 
i export  tr'ade. 

I2'j’  Tn  Canada,  hy  far  the  Com- 
70?  pan.v'.s  most  important  mar 

I  for  plywood,  demand  was  strong,  (‘•''f' 
until  the  end  of  the  financial  year  der 
■i'  when  fewer  housing  starts  and  666..  which 
in  seasonal  slowness  combined  with  There  was 
'7ij  new  production  brought  about  over  $6' 
il'l'  lower  demand  and  reduced  prices, 
in.  i  Sales  nf  bleached  and  iinbleach-iThe  net 
ed  Kraft  pulps  were  .s.r  .  i  -L. 

?n  throughout  the  12  month  period. jof  bene: 
t'<f|  Newsprint  production.  3vhile|$3n.064,7; 
not  scheduled  to  come  in  until]  The  E 
June  or  July  this  year,  has  beenjvery  sti 
Is  'largely  sold  ahead  on  contractivalues 
75  ifor  several  years  [current 

55’  j  The  new  Kraft  paper  and  board: in  capit 


PRTRblR 


R»rBr6 


Canada  Cement 
Earnings  Off 
Costs  a  Factor 


Inland  Cement  Co. 
Diversifies  Output 


P.A.C.  Investment 
Earnings  Expand 


_  itatement  of  Nalion- 

•ket  al  Trust  Company  tor  1956  show.s 
“s.  trusts  and  azencies  un- 
adminisiratinn  of  $491,809,-1 
all  time  high  ] 
IS  increase  of! 
1  new  estates,] 
trusts  and  agencies  for  the  yeai’. 

.  increase,  after  allowing 

steadyifnr  disbursements  to  or  on  behalf 

was ! 


Net  income  of  .$42,879,  a  sun- 
stantial  increase  over  the  pievioii' 
vea’'s  .'537,8.30.  is  repotted  'o' 
Paeific  .Atlanrie  Canadian  Iniesi 
rrrnt  Co  Ltd.  tor  the  fiscal 
ended  .November  .30  last- 

Re\Tm:e  for  the  1958  period 
amouPterl  to  .370.494.  up  .sharnl' 
f’-om  the  previous  vear's  coires- 
pondinz  total  of  $48,525  The  latest 
figure  includes  $20,244  from  in- 
teresi  earned  and  $.50,250  from 
dii'idends  i-eceived.  Expenses  for 
19.58  were  also  tiiarply  higher, 
amountins  to  .$27.61.3  compared 
with  $10,695  The  increase  in  ex- 
pendittues  is  attributable  chieflv 
to  provision  for  bond  interest  of 
.$1.3.726  on  an  issue  of  .31,  per 
cent  collateial  trust  bonds  sold  a* 
the  bezinninz  of  the  year. 

Hugh  Mackav.  president,  points 
out  in  the  report  that  the  close  of 
•ompanv's  fi.scal  year  co¬ 
incided  with  a  spvore  weakness 
m  scennty  prices,  and  as  a  result 
companv's 


— --.u  I  !  J  .•  -  ;  Kea,er  l.umBer 

month.  Inland  (.emnnt  Co  Ltd  .  R,irt,„s.,  I 

hpf'n  in  a  pioriuct 

Rurn*  A  f  o.  «*\»i 

n  \-«'T'«ifiratinn  prnsram  and  has  Rtirn^  k  (o  Lm. 

nrrn  maniifartiii’ins  a  snrcial 

,  ,  .  I . . 

ror  th?  wpjtrj’n  (  anadian  rampbru  Red  L?K‘ 
oi'  u  ell  cem.entinz  industry  This  ^  ' 

new  Product  has  been  comnletflv 
tested  and.  with  the  full  knowf- 
edze  that,  it  meets  and  in  most 
cases  exceeds  required  specifica¬ 
tions  It  is  non-  beinz  offered  for  rdn. 
sale  to  the  oil  industry. 

The  product  is  known  as  In 
land-Halliburton  nil  well 
and  is  manufactured  to  s, 
t’ons  as  laid  down  hy  Halliburton 
Oil  Well  C'ementinz  Co.  Ltd, 
special  properties  include  sulpha! 
resistanre.  higher  early  stienzth  Coilini 
and  rlosely  controlled  rhickenine 
and  settinz  times,  all  of  which 
are  essential  in  good  oil 
mmentinz  practices. 

IS  the  larzest  oil  ivnll 

companv  m  the  world  and  ha'  "inr,  i.td.  (•> 

at  .$4.39  the  Middle  "~n  ZlZl  (?v 

‘  ArpOfira.  fh^  Dominion  fahne*  r. 

Sfafre  and  Canada.  nmnimon  Fahriot  lm  PM 

In  linp  With  is  prndiirt  div^r-  ourioth 

'H.carion  proztam.  Inland  will  '“"n  't"'  ^ 

-hnrtly  ne  manufactiirinz  another  Onnohiif  Rro«  !•?  1 
special  cement  which  i'  desizned  r)’ii>B"i  m  r»B  s»r«  Ltd  c 
to  resist  the  chemical  attack  of  * 

alkali  hearing  soils.  This  product  E;j,y  ws,.hidi  Marh,n, 

''Mil  hp  knnu’n  "AJkrPtp'*  ^^nd  a-  H*a»ins  A 

ivill  he  nf  particular  interest  in 

cement  user*  in  the  Province  nf  l.td  p'd 

■Saskatchewan  and  certain  Altserta 
areas  <vhere  the  alkali  problem  Frst«r  ro«[  oxir> 

IS  generally  serious.  This  cement 
win  he  manufactured  tn  spccifi-  Dvnam.ir.*  r 

eitcan  Society  for  Testing  Mai-  r,(.niTal  .steel  Were,  ptd 
eitals  and  i-  knnwn  technical! v  Onod'ear  Vire  L'd  h’d 
as  ,3  S  T  M  tvpe  V  cement  '  '"’“'■le,''  Prndiiet.s  L'd 
_  '^vpstim  T  i»r* 

■  -  —  Oi'pmm  Lim* 


ended 

Ot>*r  IfirAma 

iVf«  f-j.-wi.**:; 

Cop'- 

Work 

Terr  tRatl*  i.R— 1  I 

Ip  face  of  -oinewhat  higher  sale; 
volume  Canada  Cement  Co  Ltd. 
reports  for  fiscal  vear  ended  -No- 
rsm.ber  30th,  1956  net  earnings 
after  all  charges  moderately  lower 
then  for  preceding  fiscal  year. 

Contrai'tion  in  ea'T.ing.s.  report 
toints  out.  was  due  tn  continued 
iiicre.asp  in  operating  costs. 

Net  earninz'  are  aflcr  proviri.ng 
$5,565,435  for  depreciation  in  19.38 
hgainst  $.3,730,979  in  19.35;  $1,005,000 
pontribiition  to  pension  fund 
kzainst  $748,000;  $8,0.30.000  for  in¬ 
come  taxe.s  against  »6, 600, 000;  and 
$819.2.37  for  debc-ilure  inteiesl 
tgainst  $'232, 226.  Gress  npe-.ating  .  . 

Income  before  depi  eria;K>n,  the  asset  val.ie  of  the 

rmnunteri  to  $20,781,2.34  againsl  ''ommon  shares  showed  a  decrease 

$21.08.3.692.  from  'hr  previou; 

Report  points  out  that  the  in-  compared  ith  .$4.1 
pome  tax  provision  is  based  on  her  .30, 
rormal  depreciation,  but  for  fed-  — 

ftral  income  tax  purposes  the  pro-  _ 
vision  for  capital  cost  a’lowance 
rc'ill  be  larger,  resulting  ,r  a  re- 
duction  of  $1,350,000  in  current 
♦axes.  This  $1.3,50.000  has  hern  set 

•  side  as  a  reserve  fo’-  future  taxes. 

Balance  sneet  reflects  excep- 
♦lenall.v  heavv  cap  tal  expendi¬ 
ture.'  during  year  ’■nrier  review, 
pet  «orkinz  capita,  shoving  a 
drop  of  more  tha.i  ,$3.8  million 
vith  curreni  asset'  down  ai  $18.- 
$47,677  from  .Nnve'.ibcr  lOth,  19.3.3 
a.nd  current  liabi]i,.es  hiaher  at 
$9,503,078  as  enmpated  witr^$7.- 
872.928  Principal  c'Tangcs  in  bal¬ 
ance  s'neet  w'etp  a  reduction  ot 
about  $5.5  million  •n  government 
bond,  holdings  and  rf  $3.9  m.illion 
in  cash  position  .\mona  current 
Labilities,  payables  increased  by  c.,,nnno’ 
a.bout  51  6  million.  ■5-ii'.wh' 

Directors'  report  signed  by  the 
president.  .4.  M.  Br»en.  states  that 
capital  expenditure'  m  the  1958 
fiscal  year  amounted  to  .$,38,493. .38.3 
and  estimated  capt:,rj  o;it)ays  for 
the  current  rear  will  amount  to 

•  oproximately  .38.00(1.000, 

Company,  it  is  pe.nteri  out.  d.ri 
pot  benefit  foi  the  full  year  from 
♦ne  newly  cnnstruct,'-d  produrtive  ,. 
farilitie.s  and  lepo’i  goes  on  to  :'d'"o 
ti\-  that  '  with  the  lull  iititi/alion  'oeiea 
rf  these  new  faci'jt'cs  in  1957  and  'ficnl 
the  resultant  oconomv  in  market-  P^'lts 
leg  remept.  the  Mirren',  year's 
dDerati.ons  should  result  in  im¬ 
proved  carn.ngs.  urovided  con- 
•trUCtion  aerjs-ity  continues  at  its  ticpo.s) 
cre-seot  high  lei’el,"  ProfU- 


•a 


c 


Mills 

.  _ _  Muirs 

Campbei!  Red  Lake  .Mine.s  extra 
Canada  Cemer"  C 
Canada  Foils  C 
Canada  Foils  C!  A 
Canada  tmn  Fdriea 
Cdn  Bank  of  Cnm.mfrcf 
Cdn  Bank  of  Commerce  tex.1 
Bronre  c 

Cdn.  Bronze  lex.' 

Cdn  Bronze  P'd 

,  Cdn  Industries  C  . 

cement  lo'-estment  Fund 

ipecifira-  Cdn  ou  cos.  < 

Cdn.  Paoific  .Railway  "Sa  ' 

,.  Cdn.  Pacific  Railwas-  "Sa  '  les.) 
Cdn.  Pacific  Railway  Pfd, 
Cortsrane.rtiinlop  Cl.  A, 

_  .nod  Terminals  Ltd 
Collinsss'ood  Terminals  I.fd.  esir 
Consnlidaled  Bakeries  Sa 
Consolidated  Ttiralrrs  Ct.  A. 
'Vrll  frown  (  or  k  As  Co.  j.H.  , 

Hallihiirion 

rpm^ntins  Dom*  Mmo*  i.td  _ 


I  NORTHWESTERN 
!  UTILITIES,  LIMITED 

i  NOTICE  IS  HEREBY  GIVEN 
that  the  Board  of  Directors  of  this 
Company  has  declared  the  Forty- 
Second  (Quarterly  Dividend  of 
,31.00  per  share  payable  on  Febru- 
cry  1st,  19.37.  upon  the  outstanding 
♦  G  Cumulative  Preference  Share.' 

I  of  the  Company,  such  dividend  to 
be  paid  to  the  .Shareholders  of 
lecoiri  at  the  close  of  bu.siness  on 
lanuary  18th.  19.37. 

D.ATED  at  Edmonton.  Mbei-ta. 
this  9th  day  O'f  .lanuary.  1957, 

C.  L  METCALFE. 

■Secretary 


Record  Year  For 
Crown  Trust  Co, 


In.s.c  acooiint  was  $246.9.37  at  De¬ 
cember  .31 

■Ml  departments  s'ho'ved  in¬ 
creasing  activity  in  1956.  John  A 
.McDoiicald.  president,  states.  Of 
fires  in  London  and  Vancouver 
M  ere  moved  to  large.r  premises  to 
provide  greater  facilities  and  im¬ 
proved  service 

CnmparatU'r  figltr**  totiBU' 

Vrsr  tl'A  Vest  19,33 


F.arnings  and  total  as-et.s  nf 
flown  Trust  Company  attained  a 
new  high  record  m  19.36.  financial 
'.statement  shows  Net  profit.'  of 
$2.31.074  or  $1.68  a  .share  are  lINiT- 
apovp  $225,084  or  .$1  .50  a  share  in 
1955.  while  total  a.ssets  under  ad 
ministration  increased  by  $13.- 
25.3.607  to  $175..391.039 

Balance  sheet  at  D(»rembrr  31 
reflects  continued  growth  Guar 
anteed  account  at  $31,538,246  is  up 
$1,071,682  and  estates,  trusts  and 
agencies  account  of  $140,441,047 
increased  b.v  $12,016,290  Capital 
account  is  $165.6.3,3  higher  at  $3.- 
411,746  Dividends  of  .$90,000  (  60c 
a  .'hare'  were  paid  and  profit  8? 


MORE  ATLAS  STEfL 

An  additional  178.373  common 
tares,  without  nominal  or  par 
value,  of  Atlas  Steels  Limited 
were  added  to  the  stock  exchange 
list  during  past  week  Of  these 
shares.  178.011  have  been  issued 
pursuant  to  the  exercise  of  rights 
and  362  shares  were  issued 
si7s,.i9i,n,a9  »k?.i37.4,i?  through  the  exercise, of  options 


|N>»  Prohi 
'N>t  Pdt  Sh^r* 
Capital  Afcoun' 
Guaranteed  Accnun» 
Estates-  Tnisla  A- 
Asrenrt#*  A^er*»in» 


OlMran'y  Tni'T  Cnnippnv  nf 

Canada  »n  IP.ofi  '‘HJOj'Pd  iprord 
parninfis  and  rontinupd  avnwth  in 
all  dppsrtrnents.  I.  Wil.'on  Rerrv. 
prc.sirien;.  report.j.  Profits  of 
$781,118  ai'p  up  $181.2.3.3  or  27"'- 
and  after  taxes  nf  $3.32.955  and  de- 
pienaiion  nf  $8.3.728.  the  19.38  net 
equal  tn  .$1  18  a  'hair  enmpai'- 
ed  vjth  .$1  .30  m  19.3.3  Per  'hare 
are  ha.sed  nn  .100.000 
.'hares  outstanding  in  1956  and 
~jP-Ppn  share'  in  19.35  Dividends  of 
(7 '7- 1  were  paid,  and 
$375,000  transferred  to  reserve 
fund  which  now  total'  $2,000,000 
Balance  sheet  at  Dec.  31.  19,56 
'hows  rntal  assets  under  admini'- 
ti  arinn  increa.'ed  hv  $18,283,177  to  a 
new  all-rime  high  of  $1.34.472.887 
Deposits  hy  the  public  of  .$,30,707. 
■326  are  up  .$8,096,298,  Capital  and 
re.serves  have  ri.'en  $1,109,7.3.3  to 
■$5,072,123  fash,  bonds  and  oth- 
securities  of  .$.31.0,33,990.  an 
r  of  .$2..38.3.08'2.  are  eqiji- 
of  92'?%  of  demand  de- 


CANADIAN  BUSINESS  INDEX 


fSaurre:  Dominion  9ur<;at'  of  Siatistiet,  ’inleit  oikertrUn  indicBted) 


So.  Canada  Power 
December  Net  Up 

Southern  Canada  Po'ver  Co  -'eiperui  Bir.k 
Ltd  report.'  net  earning.'  after  a!!  f-uMr 

charges  ^fnr  month  of  neeember . 

At  $152.19]  from  fizur*  of  $148.  l-eur*"'r't»  Arreri; 
1S7_  for  ron-esponding  month  of 
19.3.3  Gross  earnings  fnr  the  M,um. 
rnonth  showed  an  inrrea=e  nf  Mailm, 

.$72,580  tn  ,$89.3.897  from  .$823,317  -'failm 
hut  expenses  were  up  at  $j88!4I0 

VeCe" 

$1.1.1.298  as  mm  pa  red  rx-uh  Minne< 

$116,843.  Me„nt 

Fn-  .3-month  period  ended  De.  ih. 
rrniher  list  net  earnings  we,r  ' 

19.38  !0.3,3  ^1-''.52a  grcafei  than  for  rorres-  (’r'ai" 

$1.31.472.887  $116,184  710  Ponding  period  of  13,3.3  at  ,$464.98.3 
•36.707.128  42.811  2,30  B^^insl  $451,437  Gross  egi-p, 

761.416  600.181  '"e'  period— initial  quar-  P-rmi 

re  twi  ,$148  $130  of  com.pany's  fiscal  year.  Oeiutia 

r*  taxes  and  depreria.  ’'’bich  ends  Sep'ember  30th— were 

up  $2.32..369  from,  same  nenod  of  q.j,,,,, 
ed  en  .JOO.OOO  shares  Preceding  year 
;  in  1936  and  2.30,o'(io  m  compared  with 
eense'  absorbed 

_ _ $1,726,183  as  : 

w  p  'vhile  taxes  'i-er* 

Year  For 


WEEKLY  statistics 


ITEM 


%  Chang*  over  '5.3 


'Dept,  Store  Sale; 
jcarloadings  (thous.)  (It 
Visible  Supply  Can  Wheat  (mil.  bush  )  (2) 
of  $)  (3)  . 


Bond  Sales  (million; 

Can.  &  Can.  Guaranteed  Issue* . 

Trfa.'ury  Bills  . 

Ronds 

Provincials  &  Provincial  Guaranteed 

Municipals  . 

Corporations  . 

Canada  Payable  . 

U.S.  Payable  . 


strel  I’rndv  Plrt. 
Sifpl  Prod'  r 
StP^I  Product*  PM 


Hinde  &  Dauch 
Earnings  Shaded 


NOTES 

'36  data  for  Dec  7  14,  21 
56  data  for  Dec  .3  12,  19  ' 
■56  data  for  Dec.  17.  31.  (So'jt 


27o  Ev-  I  Ltd 

more  at  S!,j„-.r,,ia.n  b  4  F  C 
51.529.1^.3  SherM'in-Wiiiiant?  Co  C 

Sh^r'vin. Williams  Co.  C  extra 
Mines  <Ou».)  Ltd.  '‘Sa’* 
\fin*s 

-  V  Slater  r. 

^  SouthArn  Can.  Powar  C 

ninrve  Lauianca  Corp.  C 

1 St  T.anrpnr#  Corn  Ltd  PM. 

^  Standardftiel  To  Ltd  pM 

SfanMv  Brock  ri  B 

•I  Farn.  srpfil  f'n.  of  ran.  . 

rn.  par  g:,g.p|  r«n  r#t  }  . 

It;  Shara 

%  Intnnin-rtomtnlop  Bank 

.Aan 

121  ••  ->0  '  110*3  f.as 

■54.4  n  fl't  f;o*n  IxiH.  P  ‘xt^a 

>7.^  t  4;  Ke"o  HiD 

171  1  t>i»^d  Kano  Hjll 

.W  4.04  ^  ^  ... 


MONTHLY  STATISTICS 


In  fjee  nf  an  increase  in  ;ale'  IMeLUlQ 
4?ir-ng  the  year  to  a  new  high  _  .  , 

Beak.  Hind*  <v  Dauch  Paper  fn  Jg|.ClAi 
nf  Canada  Ltd  reports  net  oai-n- 
Ing'  after  all  rhargp'  for  12  Chicago  —  Total  net  asset,'  nf 
months  ended  Ortnher  gist  19.36  3  e)p\  jsinn-Elrrtronirs  Fund.  Inc. 
mnderatel.v  below  the  figiiie  for  1  oarhed  an  all-time  high  at  the 
preceding  year  at  $1.8.39.4.3(1.  equal  ciose  of  19,36.  Chester  D.  Tnpn. 
to  $5  17  a  share  on  out.'landing  pre.'idenl.  leported.  Re.snijrees  nf 
ttork.  as  fomnajeH  n-i|h  $1.9.36,-  ’be  Fund  nirfp.st  and  large.s' 
704.  eqtia!  tn  ,$.3,44  a  shaie.  mutual  ft.ind  mncentiatinz  ini'est- 

Decline  m  raining'.  W  H  Palm.  Tirnt.'  in  the  field  nf  eleptronicj. 
rre'ident  and  general  manager,  ’otalled  $1,38.209.37.3  on  December 
ftate-  in  director'  rertort.  was  31.  an  18. 5G  jnrrea.sp  ni,pr  the 
brought  abou'  hv  higher  labor  $116.7.30  597  tn  not  as'pt.s  sho'vn 
snd  material  cost*  and  increased  df  19.5,3 

•om-petition  In  addition  he  says.  ''^lue  per  .share  of  the 

•  'ubs’antia!  'jD'S'ard  adjustment  ' '-'dd  also  rose  during  the  year,; 
OTii,  required  in  ’he  com.pany's  trom  $11.55  to  $11  79.  adjusted  for 
nension  plan  contribution,  i*  ''*f’t  distribution  from  rea- 

Depreciation  pro'usion  for  vear  J^^dd  rapital  gains  paid  to  share- 
•fsder  res’iew  "’a.',  higher  than  in  holders  on  .November  .30  Taking 
♦he  previous  period,  amounting  tn  ’"i'  distribution  into  appount. 
$1,254,652  compared  with  $1,131,-  fsn'tfl  appreeiation  per  share 
1*16.  while  pio\'isinn  for  inrome  anioiinled  In  a  gain  nf  k.OG  rim  ing 
taxes  "’as  lower  standing  at  $1,-  year.  In  19.56.  the  Fund  al.sn 
*I70.(X10  against  $1,740,471  Oaid  out  a  total  of  36,6  pont'  ppr 

Working  rapital  as  nf  OcloWpi  ,'ba’o  to  stopkholdets  in  dividnnd' 
I],  19,36  amounted  m  .$6,941,647  dm  investment  income,  Mr, 
«ff  sliphtiv  from  the  figure  nf  Tiipn  noted  that  19.38  was  a  year 
$7.04,3.249  as  at  Oclnhei  .3l.st.  19.3.3  .nf  record  pcouomic  activity  in  the 


StatiMi/cf  far  afhd  aetIvHfat  to  k»  faund 


(Data  aopaan  at  mad*  ayaflabi*,  an  a  one*  p*r  month  ha»i». 
in  prnvinut  iuuet  >  _ 


GENERAL  INDICATORS  (It  i 

iRdustrial  Production  (33-39  =  100)  :  .28 

Mining  I  28 

Manufacture?  .  28 

.N'on-Durablss  .  24 

Durable?  .  ■  34 

Electric  Power  .  .  .  28 

PRICES 

3$Tio!esa!e  Price  Index  (35-39=1001  22 

Ifegetable  Prod.',  ...  19 

Animal  Prod'-  .  22 

Textile  Prods  .  22 

Wood  Prods .  28 

Iron  Prods  21 

Nnn-ferroii'  Metal'  .  16 

Non-Metallir  Mmeral.s  .  17 

Chemieal'  17 

MA.vrFACTtlRINfi 

Wood  Pulp  (thd*.  short  lone'  (21  56 

Di5S  and  Spec  Alpha  .3 

Bleached  Sulphite  (Paper  grtdet  .  3 

Unbleached  Sulphite  1.3: 

Bleached  Sulphate  (Paper  grade)  .  6, 

^  Unbleached  Sulphate  .  .  51 

Fine  Paper  (thd*.  short  ton*)  (3)  , 

Production  .  .  11 

Shipments .  11 

NOTES 

(1)  '55  data  for  Oct.'  '38  data  for  Aug.,  Sept.,  Oct. 

<2 1  Source:  Cdn.  P  P.  Assoc. 

(3)  Source  fCdn.  P.  &  P  Assoc.) 


WeitmiitJter  Paper  Cl.  B 
ZtUeri  Ltd  C. 


Canadian  Food 
Out'look  Brighter 

Improvement  in  profit.'  “xpei  i- 
onced  hy  Canadian  Food  ri'ndticts 
Limited,  in  1956  .should  continue 
and  he  accciPialed  as  lenovation 
of  nremi.sc'  becomes  more  effoc. 
five.  E.  J.  .Soence.  nre.'idcni.  stat¬ 


ed  at  annual  meeting 
Renoi-ation  cf  existing  outlets 
"'ll!  be.  carried  out  as  rapidly  a' 
resources  permit 
Cost.'  of  ingredient'  are  con¬ 
tinuing  to  ri.'e  and  every  effort 
I.'  being  made  to  improve  pixjfit , 
margins,  .Mr.  .Spenee  said.  .Sugar. | 
of  the  most  heavily  ii.sed  ingredi¬ 
ent,'.  ha'  incieased  more  than  30 
per  cent  in  the  la'1  few  months. 


\  Index 


i-«j» 

i!Uj  Steel-  1  .'■t-'’  f'BF.Be' 

Sell  Telep-hone  3  Natiori!  Tru.v 

iro*Jr.*s  Club  9  New  Cal’-'.-net 

ei-xex  Ce.-ner.t  2  ?ic-AU  Itv  eat 

Ca!i«4i».n  Food  2  Roy*!  Sank 
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CrowE  Treat  I -••  Can  Power 

Oo*  EBr-re*e>4*  fStadaeona  M 

Cemi-nor.  Life  1|Te-ni«f*n!!  'Jir 

Donohue  Bros  ITT  Pipe  Lloa 

♦iaaranty  Trust  C.Tra.os  Empire 

•lEde  I  Daurh  3  W  Decjlia 

Ruak'-  Di!  ?  ''  Cap  F" 

!n!*Ed  Ceraen  5  W'eatcoa.s'  Tr»e 

tster  Nickel  2  West'  il!e  M 

.M'Mi!!aB  I  B.'eed  1  Vs!»  Lesd 
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STOCK  PRICES 


Tot*!  'r  Pate  J2S..35J  121,1*’’ 

Chanfe  -’.070’- 

:  Fiscal  vears  •..eded  .July  ll.si  ti.;s  ib 
.tune  30th.  133* 
ai— *-month  period 
ht— !,1  mon'h  oeriod 
pt— Oh  oreferred  itock 
xI-  Ob  BPmblBed  a  !<  h 


rskOAis  •  •oeii  Mun 


TTie  financial  TTmes 


The  Dominion  Life  Sfory-How 
Sole  to  Lincoln  Came  About  \ 

_  I 

The  sa|p  ol  roiiiiol  of  Dominion  laiT  of  the  o|iinion  lhal  it  is  to  ttir 
i.'fp  Ajfiti'anrp  Conipany  In  Thp  brsl  intorost  of  Dominion  I.iIp 
Lmroln  National  l,ifp  Insinanpp  that  it  ponliniip  to  be  a  Canadian 
Company  of  P’nrt  Waynp,  Indiana 'pompany  with  a  substantial  stock 
's  the  culmination  of  over  two  I  interest  owned  by  Canadians." 
cear.s  of  effort.  !  The  offei-  to  buy  minority  shares 

Three  prominent  shareholders '  is  made  solely  from  the  ()oint  of 
of  the  Dominion,  whose  combined  v  iew  of  offeriiif;  each  shai'eholdei 
hotdinas  amounted  to  a  ma.joi  ity  |  the  same  op()orlimity  which  the 
of  the  stock  outstandins  had  Itcen  oiiuinal  three  majority  sliarcliold- 
ti  ying  to  ari  an^c  a  private  piticc- i  cis  luid,  of  .selliiiK  their  .sli.ii  es  at 
mrnl  for  reasons  of  pei^onal  estate  a  i;ood  price. 

plannins.  Their  ayurcfsate  askiiii!  'flic  Dominion  l.ifc  wu.s  mcor- 
pi  ice  wa.s  ap|)ro.\im:itcly  $5  mil- 1  poralcd  bv  ar't  of  the  fanadiaii 
Tons,  which  placed  the  matter  be-  |»;,r|i;nncnt  and  beean  oiieratioii.s 
.vond  Ihe  l  each  of  either  an  m  niiw.  H  now  has  moi  c  than  .$7IMt 

individual  or  a  small  syndicate  in  loillion  of  insurance  in  force  and 

this  country.  (rank.s  llth  ainoii};  all  Canadian 

At  least  one  major  Canadian  companies  In  that  regard,  l.asl 
life  insurance  company  became  in-  vi  ar  the  company's  new  (laid  busi- 
(rrested  when  brokers  started  to  ness  amounted  to  more  than  $921 

Mork  on  the  transaction.  There  million.  .M  the  end  of  the  year.l 


Royol  Bonk  Diroctor 


THE  TREND  of  ihe  i 
STOCK  MARKET  j 

^  By  Analyst 


iVlarUels  have  lieen  sollenm^; 
aiiain  in  recent  days  and  the 
weakness  has  been  ipiite  nm- 
form  in  Montreal,  New  Ym  k 
and  Toronto.  .Since  no  pro'ticnlar 
nidn.-.trv  iji'oups  .stood  as  either 
t'ainers  or  loser.s  tin*  .sofines.s  of 
the  markei.s  may  be  attributed 
merely  to  a  general  lack  of  m- 
teie.sl  '1‘his  is  the  more  .so  as 
ttiere  lias  not  been  any  heavy 
weight  of  volume  behind  .such 


The  cot  in  le.id  amt  /.on  pnee- 
annomicerl  l»y  Coiisol.  .Smellers 
Ihi.-  week  al-o  tiad  a  dislincllv 
lieari.  h  el  feel  on  IJn  niet;il 
share  m.ii'l^els.  W.  a.^-.ain  refci 
oni'  '  eailci  s:  to  llie  fact  that. 
fi«inenilv,  .-neh  de\elopmen|s 
are  (oi  ec.isl  in  the  t'oinntoihlies 
and  I’rwes  colninn  on  pa.ee  I 
and  thal  Iheie  .slioold  Ln-  fewer 
•slock  market  snrprise.s  if  in¬ 
vestors  were  keeping  themselves 


BONDS 

MONEY  &  CREDIT 


S  .some  opposition  however  in  Dominiim  I.ife's  assets  totalled  kR.NNK  iVl.  McM.e.HON  of  Cal-  „ffering.  as  have  been  '  infoimed  about  commodity  de- 

icif?!.  cdt.Ip^  in  Ottawa  whorp  niore  thaji  million.  It  oppi'alp.*' a  pj'ominpnl  rtgiire  iM  Wpsi-  ** 

rpHiirtton  of  cnmnptition'*  wasliri  Canada.  Ala.ska.  .Jamaica,  and  »»»n  nil  an*  made.  .  and  athMil  IniiK^r 


♦he  reduction  of  competition'*  wasjiri  Canada.  Ala.ska,  .Jamaica,  and  em  Canada's  oil  and  iiris  indus-  n>»de.  .  veiiM>in^nis  and 

fr.'^wned  upon.  Surh  a  redurtion  .'!PVPral  of  the  States.  li  v.  whose  election  as  a  Directoi'i  |l  i.s  to  be  noied.  however,  |  teun  trends, 

nas  assumed  to  lake  place  if  onP|  ijnccdn  National,  urn*  of  Iheiof  Royal  Canada  of  Canada  Top^dav  when  ihe  ’  n  #  . 

Canadian  company  were  to  acquiie'if*;^riins  life  in.surance  <*<>mpaniesl  i"'  announced.  Mr.  McMahon  is  ^  •  ->  *  It  t.'.  foi 

erntml  of  an  other.  liu  the  United  ^Jtale.s,  has  more  Ilian  C-hairinan  (►f  the  Board  of  I’acific  earlier  weakne.-^s  was  confirmed  ^ 

A  Briti.'ih  arniip  also  is  said  to  billion  of  insurance  in  force.  PPli'oleum.s  ^  I, Id.,  Presiilent  of  the  mo.-it  active  among  the  good  ' 

havp  bp°n  inlcrcsIcH  bid  the  .Suez  Its  new  life  iiisinaiic,?  ptiid  for  t'<m  storks,  tho.se  with  the  ino.st  ini-  I 

affair  made  it  impo.ssil)lp  to  au*  last  veai*  amounted  to  moie  than  M ‘*''*ded.  .Mbeil.i  f  hoenix  lube  nV  i  1 

(hm  ize  the  e-xport  of  dollar  funds  $1  24(I.IH«I,(MMI,  The  cnmpauy  s  a.s.<ets ,  l.muled.^  and  f’eace  River  pi  es.sive  recent  gam.s  vvei  e  al.sn  ^ 

sufficirnl  to  close  the  deal,  .Some  at  the  end  of  llie  vear were  more  ‘'^^•"I'al  C.as  In.  I.ld.  He  iS  also  a  i|,r  oiie.s  cli.al  .showed  Hie  Ing- 

poirnfial  buyers  not  acceptable  tn'than  $1 ,2(l(I.IMM).0(M).  I.incidn  Na-  ‘’"■‘‘vtor  of  .Nmlliwesl  .j.-o,,  , 

the  selirr.s  aiso  made  their  appear-  Imiial  niierales  not  only  in  ipcA  hemii'al.s  l.td,  .MIrerta  Dislillers.  “  u  i  . 

ancr.  and  neKotialinns  for  a  .sale  United  -Stales  but  also  m  fnermi ^  mia  Han  v  olherie.s  fbis  .s  Irne,  of  cmn>P.  Pndil  , 


tllll  ,tllC  Rllilippine.s.  I»i..nni,  i.as  urn.  a  n-a.im 

_  _ _  m  the  constriicliun  of  ' 

l.mrnin  Nali.mal  l.de,  which  ,  -  _  ~  Pipe  Mne.s  and  ha*  been 

now  in  facl  has  bnnghl  cn.drol  of  Dgll  Cgll*  COQ  i'Jentified  with  Western 

iHc  eompanv  and  which  i.s  offer- 1*''*"  >'''••■»  developanenl  for  manj  .a  ^ 

jnj  rpmainiu2  shareholders  $1.97.‘i  X  D  J  ~  —  —  *  merely  proves  the  old  adage 

ret  --harp,  camp  into  thP  pictm p ' IVIIIIIOn  OT  DOnOS  ^  that,  when  a  good  piece  of  new.s 

a"  T«  .,..i«i„ri„.„e.n.,h.r„.rd  Donohue  P/ons'™—  •">.  rh. 

jz  ‘  ■v'mrFai  ^  construction  program  planned  to  ...  .  ,  .  ... 

Cempsey  T1  of  the  Dempsey  Cana-  1  C  I '.a  '  instance,  the  announce- 

fiian  New.slelter  mentioned  the  pp||  'poipphone  Com-  J  fOt  I  Sollt  • 

7' riPveUnTvv'ho  was'fnoTi^m t^  Invent  -see  elsewhere  in  thi.s 

•r,  Cleveland  who  wa.s  known  to  ,  *20.000.0011  issue  of  firsl  -  i  ,  ,  .... 

h«  mtere.sted  m  life  insurance  ,,,,,, j,,  .,3  p,j,,3,p  .m  a  special  nieeliug  called  fm  '‘•nancial  I  ime.s.i 

rr-mpanips  and  in  the  Canadian  ^  j,|  C'aiiiida  rin.j  tlu*  United  Sat^irday  of  this  week  in  Q(ict>cr  *>35  bpcii  di.'^coimtPd  for  Quite  a 

end  of  the  husuicss.  .Mates,  company  ainmimces.  City,  .shareholders  of  Dnnnhne  vvliile  aheavt:  and  the  effecle 

Rcinc  a  director  of  the  luiuoln.,  .<eiie.<  N  bond.s.  (>meh.i.sed  Fbtithers  l*td.  will  be  asked  lo 

th  s  snbsoriber  was  insirmncnial  United  .Stales  funds,  hear  inter-  approve  a  proposal  by  dsieeloi.s:  ‘D’  "'a.'’ 

in  opening  negolijitiniis  lietvveen  ...^i  31  4a,  j,,.,  j.(.|it  mature  in  In  subdivide  the  slock  of  ttie  com-  <d  decelopmeui  will  iiol  become 

that  compai.y  and  the  nn.,|o,  ily  ^  yeai  s.  on  .lamiarv  2.  1972.  Priii-  pau.v  mi  a  hasi.s  of  2  shares  of  ,„„,ceable  in  Die  compaiiv.s 

hriders  of  Dominion  I.ife.  Warned  ,  |p;,|  a,|(^  nileresl  are  parable  in  new  stock  for  each  sliare  ii..w  .  . 

that  Ottawa  might  frown  al.sn  nn.u.S.  funds.  held.  Oouipaiiy  is  presenlly  ca-  '‘“""'•2*  pn-ssihly  four  or 

.such  a  deal,  as  it  had  frowned  The  Bell  s  cunslnnlion  program  tiifalized  at  .ttlO.lMK)  .*ha res  .if  cmii  .  (ive  years. 

eavlirr  when  a  Canadian  compaiiy  extend  and  improve  its  services,  moii  stock,  and  it  is  proposed  In  1,  he  19<it)  before  the  linoe 


ance.  and  negotial ions  for  a  sale  United  -St.iles  hot  al.so  m  fnei  ioi  ■'""“>-0.  min  v  ...m  voiiierie.s^  'I'his  iS  tn.e,  of  conr.-e.  Piofil 

Cl  adiiallv  slowed  down  to  a  .stand-  f'.ico.  Ilic  Canal  Zmip,  Hawaii,  an(U  ’  Uuiisminri  I. muted.  iVIr.  Me-  taking  in  .slocks  with  a  good 
still  "'i'  Philippiite.s.  Mahon  has  been  a  leading  .spirit  _  „elvmH  il.em  is  a  normal 

l.inroln  .Nalional  l.ile,  which  _  ,,  Pipe  l.ines  and  ha'  been  closelvi  piaciice.  The  lo.-.s  by  Royalile, 

now  ,n  fact  has  bniighl  conln.l  of  Dg  j  520  i'Jentified  with  Western  oil  and!  fo,.  j„.,ant'e  pf  P,  points 

the  company  and  which  is  olfei-!‘'«"  „a,,  development  for  many  year.s.l  '■"’‘•e.  bi  s  pvmii.s 


Donohue  Plans 


ermpanics  and  in  the  C^nn.'ulian 
#rfl  of  tho  hu:«lnoss, 

Rome  a  director  of  the  luiuoln.,  . . , 

th  s  snbsoriber  vvas  insli  nnn  nial  ,, /united  Stales  rni'i'ds.' hear' ill'ler-  approve’  a''p^^  dfi'eiMm'  s:  whalevei  will  en.sne  by  way 

in  opening  negnliatimis  between  ...^i  31  4a,  p,.,.  iiialnre  in  to  .subdivide  the  slock  of  the  com-  of  decelopmeui  will  iiol  become 

that  compaiiy  and  the  imijo,  ily  ^  ycai  s.  on  .lannarv  2.  1972.  Priii-  pauy  mi  a  basis  of  2  shares  of  ,„„,ceable  in  Die  compaiiv.s 

hriders  of  Dominion  I.ife.  Warned  ,|p;,|  a, id  nileresl  are  pavahle  in  new  stock  for  each  sliare  ii..w  .  . 

thal  Otiawa  mighl  frown  al.sn  mi.u.S.  funds.  held.  Omiipaiiy  is  presenlly  ca-  '‘“"iing'  fm  pn.ssihly  four  or 

.such  a  deal,  as  it  had  frowned  The  Bell  s  cmislrnclion  program  pitalized  at  .ItlO.lMK)  .*ha res  .if  cmii  |  (ive  years. 

eavlirr  when  a  Canadian  company  extend  and  improve  its  services,  moii  stock,  and  it  is  proposed  In  1,  pe  ujdd  before  Die  Imoe 

V  aa  III  ihr  piclui  e.  Uincolii  did  in  hroiighout  its  Oiilarin  and  Quebec! create  60<t,IX)(l  shares  of  stock  ‘  .  , , 

f-rt  obtain  Oltawa'.s  OK.  Pinal  territory  is  estimated  at  .$176,000.-  and  300.0(10  shares  of  "B"  stock.!  development  is  completed.  I’hi.s 
talks  hpiwern  the  "firsl  leanis"  of  opr>  this  veai,  considerably  above  par  value  of  both  new  classes  of  inerelv  confirms  thal  Royalile  i.s 
nrgotialors  on  both  .sides  »nd  mat-  the  prevdous  record  established  in  stock  to  be  $3'.a.  and  to  exchange,  belter  long  term  bets 

»ers  werr  rpiickly  poncluded.  ’9.a6  when  $1.38.000.000  wa.s  ex-  one  .share  of  each  of  the  new  * 

In  its  annoiinrrnienl  of  the  pur-  pended.  classes  of  stock  for  each  share  ‘'Jdiislry. 

ehesf  of  Dominion  I.ife  which  will.  - -  -  'rvf  existing  common  stock.  ju  j  j. 

'.neidently.  mean  no  change  in  MORK  INTERN.^'nONAI.  PKTE  'f'be  new  class  "A"  shares  will  "J*  v  v 

franagement.  l.ineolii  National  Inlernatio.ial  retroleum  Co.  I, Id. ,, carry  the  preferential  l  ighi  10,  'I'he  reaclion  of  ihe  mining 
make.'  the  offer  of  $1.97.3  to  minor-  advises  that  under  Ihe  terms  of  Ihe, fixed  non-cumulalive  dividends  of  'r„iontn  has  been 

ifv  shaiTholriers  hnl  ....  "there  company's  stock  option  plan,  200  69  cents  annually,  and  the  right 

(t  no  thought  of  merging  the  two  common  shaies  of  the  compaiiy !  aftei  50  cents  a  .sfiare  has  lieen  centered  in  the  base  metal 
eornpanips  into  one  company.  Do-  vvpie  fully  oaio  for  and  issued  on  paid  in  any  year  mi  both  ttie.dass  slocks.  .Nome  of  the  pirn.'-pect 
minion  will  conliniip  to  be  opera-  Decembpr  10.  19.56.  'I'here  are  14  -  'A''  and  class  "H'  shares,  injiar  -ven  Dio<e  ^Ji.iwme 

fed  as  an  independent  Canadian  .525,61*8  common  shaies  cun  eiil  ly  .  t  icipa  le  eqiiall.v,  sliare  fm-  .sfiare  t  ’*  P  ■  .  '  •  a 


•J>  ❖  ♦ 

The  reaclion  of  Ihe  mining 
inackeks  m  Tm'onln  has  been 


It  I.'.  fm  insiancc.  accepted  liy 
Inn  many  mvesim  s  that  Diere  i.s  , 
On  news  of  interesi  fm  Dieni  in 
repim't.-  Dial  certain  antmnnbile 
cmnp.imev  .ire  eiDiei  slinlling 
llnWIl  Im'  J  (lerind  iif  j  feVV 
week.',  or  in.ll  wmking  sinfis 
are  I'slnved.  The  nleu  i.s  Dial 
Die  vbick-  nt  such  A'mnp.inies 
are  mil  avail. ible  an.vway,  unless  , 
one  linys  them  in  parent  emn- 
fianie.'  wbeie  mie  does  nnl  gel  , 
the  Canadian  inemne  lax  credit 
on  equity  shares  inemne.  ‘ 

Yet,  when  D  is  icpotled  Dial 
.smile  minor  car  |irndncer.s  in 
Onlaiin  aie  slmtliiig  down  for  ; 
len  da,vs  m  two  weeks,  ami 
wh"n  one  leails  Dial  15.M.C.  is  ' 
laying  off  3,50  men  Dien  there 
are  nnnhcalimi.s  fur  Die  sniiplv  I 
mdnsines  n,... 

Thei  c  .11  e  the  reAlnceii  V.iimiies 
of  nmi-lei  I  nns  nielal.s  Di.n  are 
cmisnmeil:  there  are  any  iinin-  | 
her  of  smaller  firms  llirmighmil  | 
Canada  making  piarts  or  fixini  es 
whose  bn.-iness  willi  the  car  ^ 
producer  will  he  reduced. 

These  Dungs  fluid  inve.sior 
.significance  vvlielher  stnoks  are 
affected  itirecllv  nr  indirectly.  < 


I  KU$$Ul  1.  HAKKI$ON 

Tiie  ('uuaiiiaii  liaiik  of  t'om- 
itiercc  aiiiinuiice.s  ili,it  Mr, 
Kiissoll  K.  llanisoii  has  been 
appuiiilcvl  an  ;\s.Mstaiit  ticiicral 
Manager  and  assume.s  charge  of 
tlie  Queliec  Uegmii  of  the  Hank 
with  lieadqiiai  tel s  in  iVlnutieal. 
'  Ml  .  Han  ismi  joined  the  Hank 
at  Winnipeg  and  fnllnWIIIg  |lll- 
silioils  at  lii  ain  hex  m  AlaliiloliU, 
he  .sei  V  evl  sllci  e-,si\ elv  ax  .A.s 
sh'dalil  Maiiagei  at  Ihe  inalil 
hraiiclies  iii  Uainillviii  aiivl  T'li- 
ruDlo  aiivl  t'luet  lu>|iectiii  ,  lleavl 
tftrice. 

anin  mdnsir.v  .'.talcniciiD  right 
now  Inn!  .it  lea-l  al  Die  tact  Dial 
Die  '  homn  '  wilt  be  hai'dei  to 
inanilain  a.s  19.57  gi'l.s  pmpcrl.v 
going.  an  earnest  of  tmigher 
cmnpelilive  pn'nhlems  ahead, 
there  is  iniDiing  like  Innkiiig  at 
!  Die  aiilii  mdnsir.v.  It  affects  Inn 
^  many  nllier  g,innp.s  In  he  ignmed 
I  and  m<  nienlall.v  rellecl.'  .il.so 
Die  i-nii^niners  iiumhI  Die  ninnil 
nf  III"  niie  gny  III  the  o  hnie  se| 
npi  whn  can  make  m  lireak  ;ui,v' 
'hnniii  depentling  no  vvlicDiei  he 


Itfp  insurance  company.  .\nd  vvehmlslanding. 

MARKET  AVERAGES  AND  VOLUME 


MOMIM.AL  STOCK  EXCHANGE 
« rtii. 

Janitai.v  A  . 

.fa»itiaiy  . 

.lant'^iy  Irt  . 11H.fi 

•laniiaiy  11  1.18.2 

.faniiaiv  14  I.Ifl.T 

.•»ru8»'v  i.T  .  .  1.19. fi 

Chans*  for  .1.8 

10.^7  High  118.1 

10.^7  t.ow  llt.l 

rullOMO  xSTOCK  EXCHANGE 
Inn. 

8  .  ifif.Hl 

.t^nuftiy  9  .  . .  ifi6.88 

.fqnuary  to  .  170.;»9 

•fanuary  ii  .  471. Ii 

•laouary  tt  . .  470.8.1 

.lanuary  11  4fi7.H 

Chance  #nr  . .  .  0,07 

IM?  Hish  .SDH.i.l 

lOfiT  f  .nw  4.10.  ifi 

wriv  TOKK  STOCK  EXCHANGE 


.l»iMi;4r.v  8  ....... 

.laniiaty  9  . . 

.fanuary  to  . . 

.tannery  11  . 

January  M 

Janiiaiy  |.$ 

I’hanja  for  W'**rk 

19^7  High 

!9.*W  l.nw  . 


Vnluma  tl«  ’ 

.i-f.wio  %AI 

t'-Z  l>''"'>9ne.  presiilem  in  anhonii-  prnspec, 

.180(1  vMiig  proposed  capilal  chr.nge.  is  companies  may  fiinf  it  inure 
IS. 100  a  purely  lecJuiical  detail,  made  to,  Uiaii  nsnallv  difficult  to  rai.-e 
ji.oofl  comply  willi  the  Quebec  Com-  .  ,  .  , 

panies  .‘vet,  and  in  no  way  i,i,>air.s  ''■Dimed 

the  piosition  of  shareholders.  for  nltlmate  prodnclion  facil- 

Directors  have  iin  plans  whal-  iim« 

Tolam.  soever,  Mr,  Dniinhn  ■  says,  in  re-  ’  _  .  _ _ 

j.iil.ono  gard  to  the  issue  nf  anv  .rf  Die 

•690.(HMI  additional  class  '  A"  - - -  - - - - 

«.8:i>’,imii  |.shares.  The  porpnse  nf  itieir' 

s.ttifi.ood  !crealimi.  he  slates,  is  shufil.r  lu  I  [V^  \/  li 

f.siKi.oiH)  |i;ive  shaies  a  v’.'.ilahle  Inr  issue  Xi  1  T  JL 

,m  Die  evenl  Dial  such  a  iiinv  e 
shnokl  prove  e.xpe.lienl. 

(.'miipany  lias  .  n  pleied  iiie 


I  with  Die  class  '  B  '  m  any  finiher  good  progre.sf  declined  for  no  |  Imies  alieinl  fm  Dial  mdnsliy 
iilivulenvls  paid  m  lhal  year.  I'lie  pai  licniar  reasmi:  alDimigli  cmi-  one  of  Die  ihree  key  mdnsli  ie.c 

vlass  B  Miaie.s  will  ,  a  i  i  v  toll  ,.„|eia,inii  should  he  given  In  Die  in  Die  Unile.l  .Sl.iie.x.  Hot  Dii.“ 
voting  iiglils.  ” 

The  change  m  me  shares  from  facl  Dial,  as  copper  prices  con  ,  lienig  the  tone  when  nioilnv'limi 
par  value  In  a  pai  value  nl  unne  to  .slide  here  and  iheie,  j  .shmild  gel  into  higher  gear  for 
i.  it  IS  ipuinleit  not  by  tJeorge  / 


affected  directly  or  indirecDy.  i 

♦ 

T'lie  wejikneS'  of  major  inolor  ! 
share.'  Ill  .New  York  stionhl  not  i 
he  Con-ideieil  an  mneii  of  had  ; 
Imies  aheail  fm  Dial  mdnsir.v 
one  lit  Die  Ihree  key  mdnsliie.x  , 
in  Die  Unile.l  .Sl.iie.x.  Hot  Du.'  I 
lieing  the  lone  when  niodnclimi 


wanis  to  m  does  not  w  nil  to 
!  contiime  naving  throo".n  the 

I  Hose  lor  things  Dial  lie  c;in 
indeed  do  v\  ilhmil. 

I  It  will  'pe  .1  phiMionicnon  of 
19.57.  and  as  .-ncli  mic  of  Uic 
iiiiisl  nnpm  lani  indices  for  in- 
vestois  to  vvalcll.  .Vlnsl  fieqnenl- 
'  ly  .since  Die  inveslnr  himself  i,' 
merely  one  nf  Die  average  men 
}  mi  Die  street  we  recommend 
Dial  Die  inveslm  vviilch  himself 
anil  lu-  tin.ving  moods,  lie  call 
i  fill  ecasl  Die  Coin  se  of  the  hooin 
himself  fioni  liiv  oh.sei  v.ilionv 


I  .Yew  hood  flolatimis  h.ivc  been  if 
lighi  so  t.n  Diis  year  lint  it  is  c.\- 
pcclcil  tli.il  Dungs  will  w.u'in  n(i  h 
a  Dll’  end  if  l.mnaiy  draws  nc.ir.  Ii 
llnrr.v  ,if  cxpcclalimi.-  was  v 
noted  when  Air  t'o. dcs,  gcniT.il  .VI 
jinan.i.gei  .if  I'l  .ills  t'.ma.l.i  Dipe  n 
l.ines  snil.lenly  loinnl  it  nnpo.s  ol 
slid.'  Ill  aticn.l  III.'  animal  mcel-  In 
.ng  ..f  the  I'lpc  l.nic  Binl.lcrs  .'\s-  a 
-o.'i.ilion  In  Kloi'ul.i  .not  h.nl  to  Ii 
delegalc  s.iincho.ly  else  to  present  pi 
his  tinc.si  sni'cv*h  to  the  meeting,  s. 

It  was  taken  to  mean  that  the  pt 
r.-T.  linancing  was  al  Die  pniiil 
of  hre:iking.  Dirmigh  Die  hariiei  ,, 
'not  of  silence  hnl  of  sound  and  ,,, 
w  .IX  to  hccmio'  an  actnalily.  ,5  ,,, 
week  to  ten  ihi.vs  Is  now  nicniion 
ed  as  the  perm. I  din  ing  winch 
tin-  log  job  wool. I  hi  pri'scnled  |i 
to  Dll'  mvesims  of  t'an.i.la  and 
the  Unile.l  .Sl.ile-. 

I'.ecenI  issue-  h.ive  ncen  iil.nc.l  ,, 
qlncklv  ,ind  w.-ll  The  I  .'5  t'  ol-  )| 
■  Iciing  vif  $12  million  in  dchcnliii'cs 
Inaiiighl  an  e;u'l.v  closing  of  Die  ,)| 
hooks  ainl  the  (o  censluclds- Wood,  ih 
^(.Iinnl.V  team  are  rcporled  to  he  ,,, 
well  pleased  w  iDi  the  reception  „i 
of  tlii.'  Indnsirial  .Acceptance  ,.1 
jC.d'ii.  issue.  in 

.A  few  items  are  mi  fire  lieie  fo 
and  there,  hot  Do  feeling  is  'I'l 
|ahro:id  that  man.v  houses  right 
inovv  are  holding  hark  so  Dial 
:ndhnig  may  inleifire  willi  Do 
work  of  pnlling  I'l.anv  ('amnia  on 
|lhe  map 

;  ,A  2.1-yea.'  i-'.ne  ..f  New  Biain.s- 
iW'ick  .lelit-ninres  h.i.s  lieen  p.ist-i 
ipmie.l  .Snic  Ihis  w  :is  slated  In 
;lie  a  New  Y.nk  linaiicing  one  caii^ 
jonly  agiee  wilh  Ihe  decision, 
jwliicli  vv  iis  liascd  ml  Ihe  fact  thal 
ennent  high  premiums  mi  the 
t'an.ailian  d.dlar  wmild  have  cre- 
laled  an  unfair  silnalimi  for  the 
pi'nv  nice. 

The  issue  was  slaled  In  be 
MnonghI  out  li.v  Halsey.  .SUiarl  Ar 
Co.  Inc.  and  will  he  nffeied  w  hen 
a  les*  wnD'  spread  helween  Die 
two  cnnencies  has  hien  estah- 
I  h--lie.l.  or  III  Ihe  t'anadi:iii  mtirkel 


if  necessaiy. 

One  of  Ihe  largest  .School  Roard 
hoiid  issues  wii;  shortly  be 
lii'oiiglil  out  by  Credit  Interprn- 
vinci.ale  l.lee.  Montreal,  for  the 
.Vloiilreal  Calliolic  -Sehool  Com¬ 
mission.  It  will  he  a  $.5  million 
olf.'i'ing.  with  a  .A'-'r  coupon  rate, 
ami  will  he  vised  to  rover  piev'- 
miis  niilla.vs  on  school  eon'll  nc- 
limi.  'I'he  liind  set  up  for  this 
pm'iiose  has  incurred  a  deficit  of 
Some  $4.8  millions  through  an  PX- 
piindod  consiniclion  program. 

'file  underwriting  is  reported  Is 
lover  .$.3  millions  iniliallv  at  9.5, .5°^ 
of  the  nominal  value  with  a  sixty 
day  option  to  bviy  the  halanee  of 
$2  millions  at  the  .same  price.  The 
issue  vx'ill  he  dated  F'ehrviary  Ist, 
1972. 

Cmisnmers  Cas  is  I'oporlod  to  'oe 
w.iikmg  .ni  major  financing  for 
Dll'  near  fiilure.  It  will  be  one  of 
Die  many  issne.s  whirh  V'arious 
natural  ga<  hviyeis  will  have  to 
place  over  the  next  f"w  yeai.s.  43 
Ihe  Trans  Canada  line  makes  its 
progress  across  Ihe  country.  Mu¬ 
nicipal  public  iililiites  and  private 
companies  will  both  be  featured 
in  this  development  'vhich  will 
follovA  upon  the  completion  of  the 
Trans  Canada  financing. 


Piirohascrs  and 
Di.sirihiiinrs 
of  (govrrnmpnl, 
IVliiiiiripal  and 
(lorpnralinn 
Sei'iirilics 


Mime  of  Die  weaker  prospect 
cmiipanie.'  may  find  it  inme 


for  ultimate  production  facil- 
ilie.s. 


1.1.. tl  Womi,  tiUlIvty  .V  C*. 

1.1.. 811  aiiaiiged  to  sell  p 
'  I  lion  of  serial  notes 
.'-’.‘■.'i,'  Proceeds  of  1 


thP  .SpiijiK  tigUiP  ii$ii  far  away 

lit  xipjiP  «»f  tlip  ooKi  w^atliPt 
light  n4»w  i(  (U)l  lie 

,  gh»N>pd  o\  Pil  hPi 

lit  fact.  ti)«  M>iiiP\vlial  lip- 
^  tonf*R  on#  <’aU‘h#.«  in 


.UOKK  ni(A/llelA.N'  Stl.AHliN 

\t't  .uldituMiul  smiIhuiV 

.sha.r.'v,  wiMiuiii  lidiiiiual  $m’  pai 

\  .4  !  u  f.  itf  Ih  :wiliaii  Ti 

la^hl  rtiitl  l*owei  C*o.  l.Ul,  Wf'i# 
lit  Iht*  .silock  i* .x k’ h a n f 
ihit  past  wPf'k.  ’J'hest;  shaies 

wf'ie  j.'s.'ut'il  piir.'iiiani  lo  a  .Nh*i*k 

iiuiiit'iui  »*-'  NoveinbPj'  14 


INVESTORS’  INDICES 


INVESTMENT  COMPANIES 

« Ilk  iVtci  uaiK  Int  .  > 

•  Cliiviiif  l-i.  I9.««i 

i  raid 

*  19  >.i  4 i >iil sv >  Hid  A'vkPtI 

h  unit  '.VI  < -II  »  k.*  KH  tfi.li 

HjIJiU'«'4I  riiiMl  l> 

Cana  P'diMl  I  m  ,lh.H8  li.lfi 

I'jd.  lii4P'xl  htiiHl  14  V  117  9.9.'i 

l'li.4ili|«Hiii  .VIhIhdI  »  41  .I.9H 

pitllh  iiiln'.  1M  7..>H  8  11 

l'«M  |ti\ pilots  fK' i  8. HI  9. .19 

INmii  1 1  til  11. .'>9 

(hiMiMPil  lilcuiiM  1  K.»  4. Ml 

iHuvvIh  Oil  I  G.  Ittv.  H.11  K  7H 

4iro4Vlh  .  .  4.75  VdO 

ImeshMA  MiiDmI  Id  in  tl.ll 

I'l'aj;?  I'd.  of  Can.  H.IO 

iiM.  Ii  1H  1  .1  9  2  :i  11. VI  P.1H 

.WdllMl  \C4-.  KlltMl  ii' i  H..»H  7.17 

.viuitiTti  iiM-iftiip  I'd.  .  i4'7x<t  .'>.12 

•Irlf.  KlerlioilM*  1H  II.8H  IJ.q.l 

P«i.  I(M  .  4.1  <44*  11.01  14  18  j 


A.K..\iih»s  &  C’oJ 

I  ; 

I  thminPMi  h'nifthlirhed  1889  ' 

MOMRKAI. 

vneoNin  MtwvneK  vnNPPM  INB 
vANrnovt"  virinei*  winnipci 
revnePY 


2.8:v  Will  he  vised  for  Die  cmistruc 
Uvf  a  siikphlte  mill  lo  have  a 


I  . 

January  9  . 

Januarv  lo  . 

Ja.nuarv  n 
•tanuar'*  14 
Jannarv  n 
rhansp  Ml  w**k 
n.T7  Ri/?h 
19.17  I.nw 


lol.  Vninm* 
7. >10,090 

2. . 130 .000 
>.470,000 
?..140,0f1fl 

2.. 150.000 
2.170.000 


l.Andofi  A.E. 

181.1 

180.5 

180.1 

181.1 


the  year  19.S8* 


C’oiiiiiioii  Sliai’4‘.<4  of 
E<l<ly  MhIcIi  ('oiiipaiiy, 
Eiiiiil  (‘<1 

I  (Ivlv  X.lali  li  (Tiiii|mii\,  l.iniited,  willi 
plants  in  Ontario,  OiieWer  and  Brifish 
('olvimhia,  its  the  Idi'epsi  nidniifartiirer 
of  mdtrhes  in  (I'anada. 

In  recent  years  the  Cortipanv  has 
agg:res«ivelv  evpandevi  into  other  fields, 
and  now  owns  subsidiaiv  vompanie'  in 
the  Itmihcr,  \eiidiiig  niai  hine  and  office 
furiiitiire  liiisincsscs. 

\\V  oiler,  as  |)i  iiii  iji.ils, 

Kdily  Mall'll  (loiiipany,  l.iiiiileil 

C  vMiiiiioD  .Shares  wiilioiii  iioniiii.d  or 
ji.jr  x'aliie 

Indii'.jted  Di.ideiid  Ixale: 

$l.,ifl  per  share  per  annum 

Pricp;  at  the  marker,  about  $28 
per  .share 

Yield  at  current  dividend  rate 

The  Company  has  niaiiilainevl  an  un¬ 
broken  divivlerul  reeoril  on  its  eviminon 
shares  since  its  iiicorpoi  .1 1  ion  in  1927. 
l-'or  the  live  ve.irs  ended  December  .>1, 
I'J.s.s  o.iiiiinijs  awi.iged  Jj.ftl  per  sli.ire, 
and  ill  I't.S.x  amoiiiilevi  lo  $2.(i.'  per  sli.iie. 
I'ariiinjis  WTie  S2..i.x  per  sli.Jie  hir  the 
first  len  liioilllis  ol  I'l.sd. 

.Mail  or  leleplioiie  orders  receive  prompt 
at  teni  ion. 

W«>4m1,  Ciiiiidy  «vV*  ( '<>111  paiiy 

■I  ——I  ■  — — . 

Tr'»*onto  Mon»^r»*al  Winnipeg  \;incoin'#‘r  Halifiix 
John  Otfph^r  I  nnHnn.  Onf.  Hamilfon 
Kitchener  R#7in;8  FHnmnton  U8>2*4rv  Wroria 
l.ondnn,  Fnc  N  nrk 


Royal  Bank  Stock 
$2  a  Share  Basis 


DiicVlors  nf  Die  Rnv.il  Blink  nf 
I'anjiia  dccl.ired  vhn  iiig  p.i.sl  ween 
J  qnailcri.v  .(iviih'iivl  nf  .,(1  cgnl' 
per  Mlure  nii  .stock  nf  the  hank 
pnyalile  Mmcli  I  In  .sliaiefinlders 
v»f  lecni'vl  .famuiry  ,'tl. 

The  ,iO-ceiil  piiymeiil.  it  is 
pninled  nut  i.'S  fnr  the  I’uireiil 
quarter  and  eoinpai'P.s  willi  45 
cent.s  per  .Jhaie  paid  qnarlpil.v 
-since  October,  19.5.5. 

II  will  he  recalled,  amimmcc- 
meiu  eay.s.  Dial  the  Royal  Bank 
‘increa.sr'd  its  quarterly  dividend 
from  37 '-s  cenks  per  xtiare  to  4.) 
cent.s  in  October,  19.55,  when  it 
also  declared  a  bonus  payment  of 
'20  cents  per  .«h:ire,  making  lolal 
dishiir.-emeiils  lor  19, i.',  of  $1.77  c,. 
lu  19.56  I  o  I  .1  1  il ishursemeiDs 
;numnDeil  to  $2(15  per  share,  made 
up  of  four  quarterly  vlivideiidx  of 
.45  I'ciils,  pins  a  l»oinis  of  25  ,'eiDx 
Ideelared  l.ist  Oclohe,. 

Itrawiiig  .illeulioii  to  the  Kiel 
Di.il  ill  I9.»t)  lot.il  di.-hnrsenieiils 
.niioimted  lo  $1  per  share,  it  ix 
poiiitv'd  out  Dial  the  hank  '  ha.v  in¬ 
creased  its  reliirus  lo  sh.vrchold- 
ers  yearly  .since  19.51.  ' 

MORK  KOV.M  B.A.NK 

I'he  Ro.val  Bank  «>f  Canada  ad¬ 
vise.'  thal  during  the  moiiB)  i>f 
Dpcemher.  ii  had  i.'sueri  certili- 
cale.'  fnr  2.191  iiipw  slock i  which 
have  been  Uillv  paid.  Theie  are 
5.019.908  .vha.ex  viul. standing. 

iVIUKK  (iKNKK.AI.  UVN.AiVIK'S 

(leneial  Dynamic'  Corp.  advises 
lhal  a  lurther  ri.K7.5  enminnn 
slnn'es  of  corporation  luive  been 
i.'sned  on  conversinii  nf  delien- 
inres  ami  no  nplions.  hriiiging 
I  o  t  .1  I  nnislandiiig  to  7,7:iri.t!.i4 
shares. 

jCanadian  Quotations 
On  U.K.  Securities  i 

Supplied  by  Kipprn  *  t’o.  Iiio. 

i.As  at  Tuesday,  Jan.  8i  i 


Bowaler  . 

Brit.  .Alumininm 


-  1954  - 

lllith  l.nn- 

-  -  19.55 

ilith 

-  56  - 

l.irw 

vnuiuiiiiuii  Kiireaii  uf  Hlalislicsi 

.1.2  11, 

l>#%  . 

Ort . 

:« 

D#* . 

i:t 

Vrai 

.4g,i 

diOt.S 

1.55..$ 

*97.2 

2(t5.6 

96 

.Slocks  v'l'ttUll 

:7i.! 

269.5 

':'.r,3o 

.339  9 

917  5 

596  ‘t 

III 

.Vi  JiliiOei  \  Jiiil  .... 

.712 

77  ►.(» 

.  IVi  1 

;:»D 

.330(1 

,...4  1  1 

1238  1 

8'27.2 

I'rdp  and  I'aper  . . 

hii7.3 

Miiri.'i 

yDM.7 

HD9.7 

10.36  : 

100  6 

128  8 

2.52(1 

1 4 1  .'2 

2 

Mniir  Milling  . 

1  19  ! 

It  >  1 

1  (..  5 

1(12 

21.3  .. 

166  2 

1 '2.3.4 

2.i8.4 

152  6 

ltd'  (Reliniiisi  . 

•»  » 

2-17,9 

213  1 

213  6 

177  il 

i  179  2 

143.4 

184  6 

151.2 

9 

1  extilev  ainl  IMolhnifr  . 

1  >4.0 

1  .3,1 

I..2.3 

!  5 1 .6 

p 

|1.52(» 

121.9 

203.5 

153,2 

14 

Fond  and  .Allievi  I’roducts  . 

177.2 

177.4 

175.1 

176.3 

1 .526,5 

4-27  4 

(>50.0 

461  2 

Ml 

Beverage'  . 

.)(I6.2 

195.1 

193.7 

192.8 

..90.3 

1387.9 

277.4 

523  4 

392.5 

15 

Building  .Vlalerials  . 

Kill. 2 

4(>1.0 

161.9 

158.0 

461.5 

!  149.8 

100.9 

241.9 

148.3 

2 

Indii.'lrial  Mines  . 

230.0 

■219  2 

■217.1 

2 1 .3.8 

210  8 

;::n.3 

154.7 

.315.9 

•t09.0 

76 

Iniliistrial  . 

288.9 

283.2 

280.6 

280.6 

-261.6 

'344.0 

233  5 

408.2 

.3'25.1 

2 

1 1  an.'poi'liilioii  . 

369. -1 

373.3 

371.1 

365.1 

387.1 

118.2 

102.6 

1.34.4 

113  8 

3 

leleplioiie  . . . 

1  l.-.-l 

1  18.0 

I  l.'’..o 

1 1,3.2 

I  . 

164.5 

130  8 

233.1 

16,31! 

8 

IVivvei  and  Traci  inn  . 

218.6 

218  3 

•217.5 

211.1 

195,5 

183.0 

147.4 

2I9.0 

180.0 

18 

I'lililies  SliM'ks  . 

20.5.4 

202.2 

207.8 

2297 

182  8 

.304  7 

229  3 

7 

lEinlv  .SU*rk«  . 

2.".'l.!l 

27!l,9 

■.;7ti.:« 

•  Bjsi 

1-':  .Avera.ge  slock  hi  ices 

1935  39  lull  \Vei,"lif  l«  giv  en  to 

liuinii^‘1 

nf  .-ili.i 

ift'^  l•(ll 

lainiing. 

1  iflvi.xed 

.1,'iuuai  y,  19.56. 

149  4  116  6 

?6 

'.UI\IN(>  Sr<M  K.S 

'I'nial  . 

132.1 

I  '.O  (i 

1 29, . 

12,3.3 

1 2(i  9 

81  It 

64  1 

21 

i;.)hix  . . 

70.5 

69  .3 

(i9  3 

68  3 

'i  t  7 

308  2 

:221 .9 

.> 

B,ise  Metalx  . 

273.1 

2(i9,7 

'268.1 

::ii:>,7 

211.0 

•  Milling  slocks  are  not  iiicluiled  m  inv,“<lin> 


IIF  rilF  lilK 


Con  I  t  a  II  Id.'  . 

xDaily  Minor  .  .  . 
Eoi'd  of  p;nsland 
Hawker  Siddeley 
Hudson  Ra.y 
limp  fhemirap 
LstPvvart  Av  f.loyd,' 


I  X  Ex  slock  distribution. 


$ 

S 

5.,50 

5.75 

8.00 

8.7.5 

I7..50 

18,00 

4.25 

4.75 

t.OO 

1.30 

3.00 

3.50 

4.25 

5.00 

2.5..5n 

•»6.;’5 

4.7,5 

5.00 

6.2.5 

7.90 

Dui'iiijf  llir  pust  l>vel\e  iiioiiilis  iiiaiiy  have  taken 

plaer  in  tin*  (ianiniian  (*e«ni«nii> .  I’lie.-e  iiiipuitaiil  deiTlup- 
ni<‘nl8  are  revieweil  in  the  ai'li«')c  enlilled  "A  Kpview  j,f  the 
19iv6  Rniul  Mark#*!**  in  the  eiirreiil  in-ii«>  of  onr  booklet 
Inveslmettls.  riu«  .lannarv  is-iie  also  contains  a  liroail  list 
of  rcprescnlalii c  4  >ov«trnnieii(  atol  coi'|»oralc  scenrilies. 

(  in  iiittiltl*'  tut  renpo's# 

I  soAti  nio  •  oi  ^uur  iwniioo  koAkfet  • 

*  Namo  . . . .  * 

!  Acij,0u .  ! 


Dominion  Securities  Grpm.  Limited 

l'nH#rwril#ri  ansi  ol  i#«  tiiii#  |•Mll 

T#r*«r«  MemtfemI  tmmr/em.Pmt.  W  narntpef  T.Qwv  t 

Ettekemm  armrr#rW  Nmmrftmm  Onmtea  fimhtmn  Smmt  Jekm 

SO  tiing  St,  W'09l,  7orooto,  f  ttrtnftm 


D"'’*  viNVIlf*  \ 


1  tttUSl  HOlH 

5.75% 

to  ••**'*^,  ..bvio 

*  .1  l.- ^ 

-V  .0-1  _ _ _ 


—  The  first  time  offered 
to  Private  Investors 

Nov*,  at  a  lime  wlicii  iiilcrcsl  rales  are  al 
»  2.'»-veur  liieli.  pniileiil  iniestor'  are 
Iniviii,'  se,-m'ilies  mIocIi  will  axisore  them 
lliix  liiuli  income  lor  vears  lo  come— - 
xecmiltex  sttcli  ag  1  ravlei'd  I'inance 
(  !<>i  |M>i  alioii  1  .ooileti  I  mllaleral  I  rnat 
Notes.  "'Corel  as  lliev  are  to  I  I2''2%  of 
l.ice  v.i(,ir  Itv  msl.tliiiciil  oliliualione  ariH 
cvmsiiliiioje  a  llualiiie  cbaiue  <>ii  all  other 
assris  ihcsc  Notes  ale  (be  prime 
itlih»al loos  ol  llie  •oiiip.niv. 

I'*ie\ioo,s  ollermes  of  I  i  .oler*  Notes  have 
been  made  mainlv  to  iilsnraiice  cnmpaniea 
ami  mslilulions.  '•everal  of  these 
companies  io  (  !aiia<la  ami  I  iiilevl  .Stales 
imliv  iiliiallx  liohi  up  lu  S  I  .i.lMHI.IMHi  ...  a 
facl  wliicli  sfM'aks  volumes  for  the  exeep. 
lional  seciirilv  .vml  value  r>f  this  investment. 
,4*  principals,  we  otter 

I  i':tii4‘r!4  I’  iiiMiict"  ('.oriiurntion 

l.iiiiilnt 

( iollaleritl  'I'l  osl  Notes.  .Series  “T*’ 

It,  be  «lale,l  Jaomirv  2,  lb.",” 

4 ‘'i.  Notes  lu  luatoie  .laioiary  2.  1962 
4'«illaUlr) 

Hi  M'r  I  «•««!  mlrirMl  lolirld 

Mule*  t**  umliii'#'  January  2,  1969 
IU4*u •« 

Hriva:  97. au«i  iul«ti#«l  lu  yield 

7'«  viHti  uiUpi  ui  fur  further  information 
uiile  ur  lelefthttup  imr  nfttresl  rtfftce. 


M<Lcoo,Youh6,Weir  &  Company 

iiMint 

50  King  Street  West  276  St.  James  Street  Weet 
Toronto  Montreol 

Tel.-.  EMpite  4-0161  Tel.:  HArbour  4261 

Ortnwo  Winnipeg  Ipndpn  Hamilton  Vancouver 

Calgary  Kirdvrntr  Outhre  Sharbfoolie  Windtar 

N«w  Yerk 
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THE  FINANTtAL  TIMES.  .TAXUARY  1?.  1957 


Addresses  Made  at  the  Annual  Meeting  of  Shareholders 

The  Royal  Bank  of  Canada 

James  Muir,  Chairman  and  President,  Questions 

If  Canada  Is  Developing  Her  Human  Resources 

As  Effectively  As  Her  Natural  Resources  < 

^^Depressed  occupational  status”  of  teachers  indicates  we  arc 
neglecting  the  very  basis  of  country’s  welfare  . . .  Present  I 
salaries  make  decent  living  standard  impossible  for  those 
who  train  and  mould  character  of  our  youth 

Even  with  full  support  of  Chartered  Banks,  effective  control  of  inflation 
may  not  be  possible  without  broader  powers  for  Central  Bank 

Generof  Monoger  reports  deposits  hove  passed  $3V4  billion  .  .  .  Total  Assets  now 
$3/571  »298, 320  .  .  .  Capitol  Funds  increased  to  $186,701,633  .  . .  Royal  Bank's 
75  branches  abroad  and  world  wide  bonking  connections  provide 
specialized  services  to  those  engaged  in  foreign  operations. 


ADDRESS  OF  CHAIRMAN 
AND  PRESIDENT 

’tsae?  Mmr,  rh;»irnian  indlvfar  or  the  year  after  w  .•«  oeint 
Fresidenf.  morinf  the  adoption, telescoped  into  tne  picsent 
•f  the  Pirertor*'  Report  said:  ihroiish  the  a'Simiing  of  e\ressi\f 

deht  by  the  individual:  the 

Von  b3\ e  already  been  furnished  |aji\p  effect  of  the  general  desr  • 
noth  a  rppy  of  the  bank  s^  8ith  |f,  |j\  p  today  on  the  heari- 

Apnttal  Report  and  Baiance  Sheet.  |^.  c||<,.oimled  but  still  uneainei 
TV.,  i  rar  which  it  covers  haS' uiconie  of  the  future  —  all  w  e  » 
tnersed  =onie  diffic.iby  m  our,  everting  an  inflationary  pie.su.e 
eoiietrv  s  rnonelaiy  and  credit  which  could  only  have  mo.t  uo- 
eoetroi'  N’otwithstanding  this,  hapiyv  re.sulis. 

yopr  bark  ha.s  achieved  result-'  Finally,  during  IPoB.  the  hiig- 
n-hich  n  e  can  present  to  you  with  ^,r  inflation  becatne  a  reality, 
tasisfartion.  and  uitlationai  y  pre.ssiu  e  brOM 

The  General  Managei'.  on  behalf hrough  to  lai-e  the  price  level 
•  '  himself  and  the  Associate  Gen-  Nevertheless,  flevibility  in  the 
e-s!  Manager  will,  in  the  enurse  economy,  plus  the  impact  of  gov- 
•'  thl*  meeting.  discuss  the  ernmental  and  private  decisions 
C.atanre  Sheet  m  detail.  I  am  sure  notably  in  the  financial  world, 
eott  will  find  that  his  lomaiks  combined  to  reduce  the  inflation- 
^re  not  only  interesting  in  them-  ary  effects  Oelovv  what  they  might 
melees  but  that  they  reveal  items  have  been. 

which  can  only  be  gtatifying  to  \nii,„ial  Product 

*■00  ose  f  om  an  .annual  late  of  less 

Kpfni  e  we  pass  on  to  the  busi-  than  F-’a  billions  in  the  last  qtiai- 
efss  o'  the  dav.  I  cannot  refrain  ter  of  l!t."i4.  to  well  over 
^pm  mentioning  the  great  loss  billion  by  the  fust  qiiai  ler  of 
the  v-aok  suffered  through  the  IS.'ifi.  aiut  to  ovei  5,80  billion  in 
death  of  our  Du  ector.  M:'.  Harold  the  latter  quarter  of  the  ye.,, 
Cyabtfe*.  during  the  year.  He  was  But.  as  the  rise  iii  the  pine  levei 
«,e  indtist’  ial  evoriittve  of  excep-  indicates,  v  e  tried  lo  spend  inoi  r 
hiena’  rapacity  and  ta.ent.  atvd.  on  catutal  aiul  v'onsiunpt u>n  g.indv 


n-«  shall  greatly  miss  his  d“VOipd|than  we  had  gorxis  available  at 
•ervice  tnevailing  (irices,  Tliis  exces*  re- 

0»iiy  a  few  davs  ago  we  w  ci  Pj  pi  e'ent*  the  inflationary  [varl  of 
further  .saddened'  by  the  s.iddenj  our  ris. rig  Gross  .National  PioriicI 
ea's'in?  nf  I.ionel  A.  Forsyth.  QC'.|We  could  not  maintain  our  tale 
Av  Pirertor.  he  took  a  keen  of  public  and  (nivale  invesimeut 
fr.tere.st  in  the  bank  s  affairs  anri|  without  increased  real  saving 
n-e'  shall  miss  his  vise  counsel,  that  is  without  cutting  do-.v  n  on 
Forsyth  had  the  most  all-  con.suni|)li..n.  Or.  allernat  I  v  e|  v.  v  e 
•ncompassing  aod  brilliant  mind  could  not  maintain  our  mghpi 
^f'aev  man  1  ever  have  known  cohsume,  ex()Pndit,u'P  withrait 
1>.e  fight  of  genius  shone  from,  cutting  oai  k  our  (lublic  and  j-ri- 
Bis  talents  wore  -n  many,  vale  inveslineut. 

»•  rich  and  so  varied  that  it  isl  ( ’ousumpt ion  and  inve.iinent  “X- 
tmpossihie  to  enumerate  them,  tienditme  ran  rise  together  onlv 
Tp  he  a  ti'Ul.v  gieat  law.vpi.  a  if  lileie  is  an  Uici  ea-e  in  goods 
'•sdirg  indiisfialist  and  a  dis-  app  ^  t>.  ic"s 

t;ngu'shed  scholar  were  out  a  few  'I'lif.  ilexioilily  uec<‘>sai  v  n  jn- 

•  '  his  accomnlishments.  With  i;  ci  ease  ou.-  output  of  goods  and 

•  1'  he  remained  humble  ano  liked  serv  ice*  is  likelv  |n  be  sma  lei  iu 
•he  sinirlr  things  in  life.  H  s  ex-  ;(),S7  than  it  was  in  IW.'ifi,  p,  ip.-,; 
eertionai  gifts  as  a  conve  satioii-  therefore,  p  is  even  nioie  urgent 
«l!ist,  latonieur.  aid  hunioi  ist  to  club  the  rising  trend  in  Total 
made  him  a  stimulating  and  cri-  money  pxtienditure. 

deartngcnmpaoion.  and  his  ft  lends  ,.  '  fourteen 

dfrlv  mQiun  him.  .  ,  ""'I'ths  .since  the  Bank  of  Canaria 

to  nerember  last,  .-o  .\  cnibaid  came  to  real  grips  with  the  proo- 

A’ve  wae  elecled  to  the  Board,  .\  Icm,  'I’he  battle  is  a  .stiff  and  con- 
•oldier  of  great  distinction,  a  pro  timiiiig  one,  and  vicloi  v  ha*  not 
•onsu!  of  -.vide  serv  ice  and  nut-  yet  been  achieved.  .And  in  this 
standing  attainment  he  took  time  battle,  unenlighlened  .sell'ishne-s 
•ot  ‘o  qiia  ify  as  a  Rarrisler  of  is,  pe;  haps,  the  mo-'t  dangoi  nus 
the  fnner  Temple  W»  are  mo-;  tnisguiried  missile"  combating 
hanpv  ‘o  have  him  o-.  o  ir  Board,  tho-p  w  ho  wmild  cocfine  infli- 
\  new  nil  ector  will  be  nomui-  lio-  ary  forces  and  pi  e.sei  v  e  the 

•  le-t  today,  one  who  is  a  pioneer  integ,  ,tv  ,,f  i,,,,. 

,p-d  p'pspnt  loader  in  our  most 

gtgmo’ous  indiistrv  —  ppti  oleuiri  B  ANK  Cl'KRS  'i'l \  f.; 

enri  ras  a  mail  from  the  Wcsl.l  i  ,  ,  t  .  L 

\1r  Frank  M.  McMahon  of  Cal- '  f,,  "  '  ; 

‘.edit  liy  vvliicli  llie  pin  -  < 
I  have  tried  o-  ihese  occasions  ‘ 

eo*  onlv  to  pieseni  a  hi  ief  i  evievv ,  j.'  ,  j  .  ,  '  ’■  bu.-uu-.-smeii 

ooii.-v  b*'"''"  wilhtiut  a  CO,-  1 


CAN  PRESENT  CURBS  HALT  INFLATION? 

Jmmti  Muir  rtrtmli  ntw  fhrtmt  hum  uncipecteW  ^umrttr — 
ktumSur  c*nf,of(  may  k»  tttuStS 

"There  are  ai  le.isl  two  .sources  of  iuflaliouaiy  pressuie 
which  the  Cei.lral  Hank,  willi  il.s  tireseiit  (xivveis.  will  find 
it  difficult  to  I  each."  said  Mr.' Muir. 

Fust  It  ,s  possible  even  vvilh  no  luciease  iu  tlie 
money  su|>t>ly  to  inciea-e  the  aclivily  of  that  su(»ply  hv 
piilting  tdhei  vv  ise  idle  fuuil.s  into  the  hands  of  spemlei  v 
through  the  oidiuary  devices  piovided  by  the  capital 
market. 

"Second,  it  is  pos.-iule.  willi  in)  increa.-e  iii  llie  inonev 
supply,  to  inciease  the  funds  available  to  businessmen  and 
cimsuniPis  fion  soiuce.s  other  tiiaii  the  financial  institu¬ 
tions  ordinal  ily  controlled  by  our  monetary  authoi  ities. 

"Ill  both  vases,  we  have,  in  Hie  classic  phrase,  an 
increase  in  the  velocity  of  (circulation.'  but  the  implications 
for  policy  are  sufticieiilly  diffeieiil  lo  merit  teparate 
treatment. 

"The  fust  source  of  addtlioiiai  iuflaliouaiy  pressure  luii* 
v'ounlei  to  llie  usual  o,  expected  effect  of  rising  tales 
i4>ou  Hie  capital  iii.irkel.  In  a  market  vvliere  interest  rates 
are  rising  ami  are  expected  lo  rise  .-till  fiulhei.  some 
hoi  rowers  float  catutal  is-oes  to  inovide  cash  balances 
which  tliey  may  need  later.  With  high  sliort-tei  iii  rale*  for 
the  temtMU  ary  u.-e  of  Ihe-e  fluids  Itie  iiel  addilioiial  cost 
ma.v  not  lie  great:  and  Hie  general  delerieiil  effect  of  higli 

I  ate*  LS  weakeiieil  l>v  Hie  r.vpeclaHoii  that  l  ale.s  are  goiuK 
even  iiighei.  What  we  liave  is  a  Soil  vif  pailif:  a  iiaiiic  to 
gel  iiioiiev  iMtvv  fo,  te.u  a  will  not  be  available  later,  lliis 
IS  an  uiiex|»ecle<l  coo.-iu  of  Hie  ly’tncal  inflation  ll  i* 
inflation  of  Hie  catuial  iiiinls  lua.kel. 

".A«  j  res. 'll,  corfior.ite  seciii  ities  may  l<e  .Sold  tv,  iivui- 
baiiK  iiivesio.  s  wlivi  lu  e.-uiiiably  eitliei  iiave  surplus  funds 
or  vlive.-i  ihemseKe.*  of  oHier  a-sel*  .suvli  as  gov  ei  iiiiient 
seem  ilies  to  Hiv.se  vv  lio  have  Hiese  fluids.  Thii.s.  olberw  ise 
idle  iiioiiey  ma.v  be  (uil  into  Hie  iiamls  of  .-pemieis. 

■  It  woiilvi  aeeni  lliglilv  vjesirable  Hiat  Hio-e  who  employ 
ttie  cafiilal  i.s.-ues  device  lo  build  up  speculative  ca-ti 
baianve.s  sfivuild  voluntarily  uiipose  upon  Hiemselve-  a 
giealei  ineasine  of  lestraiiil.  NouvhIv.  I  am  .sine  wishes  to 
.-ee  any  altenip!  at  Hie  direct  siipei  v  i.-nui  of  cainlal  issues 
siicli  as  might  lesnll  from  an  inidne  liinilation  Hiroiigii 
ttiese  .speculative  Hai,s.,cHon.'  of  Hie  effectiveness  of  (uir 
moiielary  policy. 

"Tile  .-ecoiid  .Soiu  v  e  of  adviii  ouiai  inflalioiiai  y  pi  e.-suie 
IS  Hie  result  of  Hie  growth  of  non-bank  leposilniies  of 
funds.  'I'lie  vurtjilmeiil  of  bank  credit  may  have  lillle 
direcl  etfect  oji  Hie  suptd.v  of  I  unis  fidiii  mui-liauk  soiirei-s. 
Kveii  Hio-e  in>l it iil ions,  sucli  as  Hie  fiiiame  vdiiipaiiies.  willi 

I I  ad  i  t  loua  1 1 V'  l.'ii  gt*  tiaiilv  loans,  iiave  alteiualive  som  ce-  of 
funds,  and  Hie.-e  sources  bevaune  iiiiu  e  .vigiiiticaiil  as  the 
iiou-baiik  .-ev'Uu  of  tlie  iuisine.-«  v'oiiinuiiut v  increases  iii 
imporlaiite  a-  a  repository  of  llipiid  funds. 

It  would  .Seem,  Ilierefoie  to  be  at  least  open  lo  doubt 
wiieiiier  the  ju  e.senl  facilitie.s  .iml  levdiimpie-  availaple  to 
oiii  moiictai  y  auHioritie.s  ai  e  .■  .ifficieiiHy  vv  ivie  in  scope  to 
de,il  wiHi  pi  Pseiit-day  problems  of  c,  edil  coiitidl.  The 
classical  weativiii  -  upward  iiidvement  of  interest  tales, 
largely  Hiroiigh  comnieicial  banks  may  by  il.self  prove 
ail  impoleiii  iKilic.v,  It  may  be  taking  too  positive  a  view  of 
a  distant  .scene,  but  it  woulvt  at  lea-l  appear  that,  in  order 
to  oe  fair  and  in  order  to  achieve  the  liesl  result.*,  our 
monetarv  and  cicdii  voritiul  may  iiave  to  embiace  a  wider 
area  of  our  financial  world  tli.aii  it  now  vioe-. 

.A  rigorous  imuietai.v  prdicy  has  aireadv  eujoved  a 
laige  measure  of  ,-occes.s  In  tlie  Iradilioual  area  of  liaiik 
ciedil.  Its  ovei  all  .socce-s  may  depemj  in  large  measin  e 
oil  Hie  efliv-,ic.v'  of  Hie  volnntar.v  ai  i 'iiigements  aireadv 
leached  lu  Hie  non-oank  Hiea  oi  on  Hie  exiension  of  credit 
c.iiilidl  ii.v  Hie  cenlial  bank  or  oilier  or.gaiis  of  govei  liiiieni 
lo  include  Hu«  im  reasiiigly  imp  u  t.,nt  svuu  i  e”  of  llipil,l 


high  fhort-term  rates  for  thei 
temporary  use  of  these  funds,  th#| 
net  additional  cost  may  not  be, 
Rt-eat;  and  the  aeneral  deterrent 
effect  of  high  rates  i.*  weakened 
by  the  expectation  that  rate*  are 

1,  going  even  higher.  What  we  nav  e 
'  1*  a  .sort  of  panic:  a  panic  lo  get 
I  money  now  for  fear  It  will  not 
be  available  later.  Thi.s  is  an  iin- 
e.xpecled  <x>u-in  of  the  t.vpiral  in-; 
flation  —  t  is  inflation  of  the! 
capital  (imd*  market. 

Monetary  policy  here  is  in  a, 
dilemma.  Higher  rales  are  nece.*-; 
sary.  not  only  for  any  general  de-; 
lerrent  effect  they  may  have  on 
long-term  Rnvestment,  but  be¬ 
cause.  with  the  pi  e.sent  demaml  i 
for  funds,  their  rise  can  be  cheek¬ 
ed  only  by  increasing  the  nioiiey, 
supply.  'ITie  monetary  snihorilie.s 
ma.v  increase  Hie  monev  .snppl.v 
P  within  limit*  to  dampen  down  loo 
'  '  rapid  a  rise  in  inlei  e.si  rales  hiil 
it  i*  unlikely  that  they  would  he 
willing  to  go  far  enough,  nndei 
present  condilions  to  reverse  ex-, 
peclations  of  generally  higliei 
rales. 

'  .A.s  a  result,  corpvirule  .seciir- 
I  ities  may  be  .Svdd  In  non-hnnk; 

inv  esior*.  who  (n  esiimably  eilher: 

I  have  surplus  funds  or  divest 
themselves  of  olhei  assets  snchl 
as  government  sccni  ilies,  to  those 
who  have  these  funds.  Thus,  other-, 
wise  idle  money  may  be  pul  into 
the  hand*  of  spenders. 

It  vvonlvt  .seem  highly  ile.snahle 
that  those  who  emiiloy  the  capital 
issues  device  to  build  up  s|)ecn- 
lative  cash  balances  sbonid  volun¬ 
tarily  imiMi-e  upon  Hieinsehes  a 
greater  ineasiirr  of  leslranil  No- 
horiy.  I  am  sine,  wishes  to  see  iniv 
attempt  at  Hie  vln  ecl  sntiei  v  isioii 
of  ciipilal  issues  such  a*  might 
result  from  an  nudne  Iniiilalioii 
ihivMigh  Hie.-e  specnliitive  tiiin 
-aclioiis  of  Hie  effecliv  ene-s  of 
(iin  iiioiieldi  v  (ivdicv. 

^  'I'lie  second  sourV'e  of  avldiliohal 
inflationary  piessiice  i*  the  result 
ut  Hie  growth  of  noii-liiiiik  repo¬ 
sitories  of  funds.  .Some  of  these 
a  e  siib.iei  t  to  gov  ei  innenlal  re- 
gnlalion  or  coiilrol.  but  not  by  oni 
monetaiy  anlhorilies.  and  not  for 
I  purpose*  appro()riale  to  monetary 
policy, 

'  BRO.AUKK  rOWKKS  NKKDKO?  ; 

'I'he  cnrtailmeiil  of  bank  credit 
may  have  little  direct  effect  on 
the  .supply  of  fund*  from  non- 
hank  sonice.*. 

Kveii  tlio.se  iiislilnlioiis.  such  as 
Hie  riinince  coiii)):ni les  with  li'ii 
ditionally  large  hank  loans  have 
alternalive  .source*  of  fund*  and 
Hie-e  .sources  hev-onie  more  .sigiii 
fii-rtiit  as  the  iion-liHiik  sector  of 
the  liusiiiess  romiiiniiily  increases 
lu  imixii'laiice  a*  a  repository  of 
li(|iiirl  fund*. 

II  Would  seem  iheiefoie.  lo  be 
St  least  open  to  doubt  whether 
the  fne.sent  facilities  and  tech- 
iii(|iies  available  to  our  moiielar.v 
anthoiities  are  .siifficienllv  wide 
in  .scope  lo  deal  with  present-day 
problems  of  credit  control.  'I'he 
cl.issical  weapon  -  -  upward  move¬ 
ment  of  interest  rales.  largely 
Hii'oiigh  commeicial  hanks  ma.v 
liy  il-elf  iirove  an  impotent  iiol- 
ivv.  The  ••Idle’  a(iplied  van  sel/e 
uixxi  ail  lusiitficieiii ly  large  seg 
meiil  of  Hie  whole  iiuxiey  and 
v'ledil  .sysiem.  Over  the  years 
sill'll  an  aliiiiidaiice  of  other  foi  in.- 
Ilf  ciedil  cie,'iHoii  has  ai  i-eii  that 
the  over-all  .siipplv  of  credit  may 
I  move  III  a  dii  eclioii  completely  | 

I  opixisile  lo  Hial  which  olficial' 
moiielar.v  poiic.v  is  Icviug  to  iii 
lime.  It  may  he  taking  loo  iiosi 
Give  a  view  of  a  dielaiil  scene,  but 
I  it  would  at  least  a)>t>eac  that,  in 
vxder  lo  be  fair  and  in  oede,-  to 
;  achieve  Hie  be.sl  l  esiills.  om  : 

,  monetary  and  credit  control  ma.v  i 
Iiave  to  einluace  a  wider  area  of| 

MU'  tmaiicial  world  than  it  now  | 
'oe*.  I 

A  rigom  oiis  mvMielai  y  policy 
las  already  euioved  a  large  mea.s-! 
■lie  of  success  m  Hie  tiadilioiial 
•II  ea  of  bank  credit.  Its  over-all, 
iicces*  may  deiieud  in  large 
'iieasme  on  the  efficacy  of  Hie 
I  volunlaiv  acraogemenl*  already, 
eactied  iu  the  non-bank  area,  or 
I  oil  Hie  e.xleiisiou  of  credit  coulrvil; 

IV  the  ceiilral  bank  m'  olhe. 
iiiiaos  (if  goveriimeiil  to  iiiciuih 
ids  mcreasiu.ely  uii(iorlaiil  source 
,f  livpiid  funds. 

I  Iiave  found  it  useful  on  me 
V  ions  occasious  to  discuss  vaiioiisj 
isiieci*  of  mu  economic  iiolic.v  in 
term'  of  cei  lain  general  critei  ia  ' 

In  a  very  few  words,  what  I 
Iiave  leally  iieen  trying  lo  say  is  l — 
Hial  we  .should  be  concerned  | 
lirsi  willi  the  fullest  and  wisest 
•e  of  our  nalur.al  and  human  re-| 
siMiice--;  and.  second  willi  the;  | 
fair  lewaid  of  effort  and  s.icri-  , 


HIGHLIGHTS 


IMR.  MUIR  SAin; 

‘•The  degree  lo  wh  rh  the 
powera  of  production  are  be¬ 
ing  over-taxed;  the  extent  to 
which  the  legitimate  produc¬ 
tion  of  next  year  or  the  year 
after  ia  being  telescoped  into 
the  present  through  the  as¬ 
suming  of  excessive  debt  by 
the  individual;  the  cumulative 
effect  of  the  general  desire  of 
man  lo  live  today  on  the 
heavily  discounted  but  still 
unearned  income  of  the 
future  .  .  all  are  exerting  an 

inflatiunar.v  presxiire  which 
can  only  have  must  iiiihapp.v 
resiilts. 

“t'onsuiupliuii  and  iiivesl- 
uieut  expenditure  can  rise  to¬ 
gether  only  if  there  is  an 
increase  in  goods  and  services, 
or  a  rise  in  prices.  The  flex- 
ibilily  necessary  to  Increase 
uur  output  of  guudt  and  ser¬ 
vices  is  likely  to  be  smaller 
in  11157  than  it  was  in  I9.'>6. 
In  1957,  therefore,  it  is  even 
mure  urgent  lo  curb  the  rising 
trend  In  tulal  inuiiey  expen¬ 
diture. 

"It  is  now  nearly  fourteen 
inunllis  aince  the  Bank  uf 


.lA.MIv.S  iMIUK 

t'liuii  iiiuii  and  t'l'c.-mli'iit 

'I'lic  Ho.val  IViiik  of  I'amiiin 

f'auada  came  lu  real  grips 
with  Hie  prolilem.  'I'he  liallle 
is  a  atilf  and  coiiliiiuiiig  one, 
and  victory  has  not  yrt  liecn 
acliieved.  .And  in  this  battle, 
iiiirtiliglilened  selfishness  is, 
perhaps,  the  most  dangerous 
"misguided  missile"  com¬ 
bating  those  who  would  con¬ 
fine  inflationar.v  forces  and 
preserve  the  integrity  of  our 
money. 

+  ❖  ❖ 

"The  Bank  of  t'anada  and 
the  chartered  banks  have  co¬ 
operated  within  the  broad 
framew  ork  of  monetary  poiic.v 
to  reduce  In  almost  negligilile 
proportions  the  net  inflation¬ 
ary  effect  of  chartered  hank 
opera  lioii.s. 

"'I'eriii  loans  hv  hanks  to 
corporations,  and  the  piir- 
cha.se  hy  hanks  of  corporate 
serial  hoiuls  ceased  hy  agrre- 
uirnt  willi  the  Bank  of  Can¬ 
ada  in  .Noveinlirr, 
Chartered  hank  mortgage 
titans  arc  now  expanding  at 
a  much  slower  rate  as  a 
result  of  hank  lending  poiic.v, 
now  reinforced  hy  a  general 
dropping  off  in  residential 
construction. 

"Consumer  credit  ronlinurs 
to  expand,  lint  consumer  cred¬ 
it  directly  or  indirertfy  fin¬ 
anced  hv  hanks  felt  off 
significantly  in  I9S6.  For  ex¬ 
ample,  personal  loans  hy 
cliarlerrd  lianks  fell  off 
during  the  second  half  of 
the  year,  wtiile  similar  loans 
hy  loan  companies  and  credit 
unions  have  continued  in  Itiri6 
tlie  rising  trend  estahlishrd  in 
Itl.'i.'i.  Retail  consumer  credit 
liy  iiislalmeiit  finance  com¬ 
panies  rose  to  a  new  high  in 
l9.Mi.  while  chartered  bank 
loans  lo  iii.stalmeni  finance 
companies  fell  steadily  during 
the  second  half  of  the  year. 


"The  family,  the  church,  the 
school  have  over  many  years 
and  in  many  forma  been  the 
great  forces  which,  within  the 
limitations  set  by  nature,  have 
done  most  to  determine  the 
geniiia  and  character  of  the 
human  rare.  Today  our  edu- 
eatiunal  system  is  in  a  state 
of  economic  crisis;  and  be¬ 
cause  that  crisia  is  primarily 
an  economic  crisis.  I  believe 
it  to  be  an  appropriate  matter 
for  public  discussion.  Our 
duty  as  citiaens  is  lo  ensure 
that  uur  educutiunal  system 
is  provided  with  the  financial 
ItMils  to  do  the  job  which,  in 
the  next  ten  years  or  .so,  it 
will  be  called  upon  lo  do. 

"The  expansion  required 
will  iiuduiihtedly  create  proli- 
lems  in  Hie  financing  uf  addi¬ 
tional  plant  and  eviiiipmrnt. 
Hut  I  am  inclined  to  believe 
that  the  most  pressing  prob¬ 
lem  today  lies  in  recruiting 
and  retaining  staff. 

<*  *:• 

"The  present  ecunumic  pos¬ 
ition  uf  the  teaching  profrs- 
.sion  is  an  anomaly.  'I'he  econ¬ 
omic  position  of  all  teachers 
has  deteriorated  relative  to 
other  professions  of  compar¬ 
able  training  and  responsibil¬ 
ity,  and  relative  tvi  the  work¬ 
ing  forces  as  a  whole.  The 
teacher  today  finds  liimself  in 
the  same  occiipalional  "de- 
presMd  area"  whicli  he  occu¬ 
pied  as  long  ago  as  I77<i.  With 
Hie  pceseiil  disparity  helvvecii 
Hie  salaries  we  pay  our  teacli- 
ers,  and  the  salaries  we  pay 
for  coiiiparatile  talent  else¬ 
where.  we  cannot  expect  lo 
recruit  or  lo  retain  eiioiigli 
qualified  iiieii  and  women  tii 
maintain  oiir  present  teaching 
standards  in  our  schools  dnd 
iiiiiversities. 

•>  •>  • 

"It  is  clear  enough  that  the 
economic  resources  at  the  dis¬ 
posal  of  our  schools  and  uni¬ 
versities.  and  even  of  many 
of  our  churches,  are  insuffi¬ 
cient  to  iiiiiiiitain  decent  liv¬ 
ing  standards  for  the  devoted 
men  and  wiiinen  wliose  life 
work  is  to  train  Hie  minds 
and  develop  tlie  character  of 
our  young  people.  II  is  a 
ridiculous  siliiaHoii,  lint  hy  no 
means  an  iiiicuiiiinoii  one  to¬ 
day,  lo  find  that  a  new  grad¬ 
uate  receives  a  salar.v  on  his 
first  .job  that  approaches  or 
even  surpasses  what  his  teach¬ 
ers,  in  school  and  church 
alike,  receive  as  their  material 
reward  for  a  lifetime  of 
service.” 

❖  ❖ 

MR.  .SKDGKWICK  SAID: 

"Total  assets  now  amount 
to  S".!»7l.:!98.3'iO.  a  figure  some 
S-'8:. 000.01)00  higher  than  the 
level  of  a  year  ago.  fieneral 
business  has  been  <-onducted 
at  an  active  tempo  since  our 
last  review;  we  pla^v  a  rt 
in  practically  all  phases  of 
t'aiiaila's  development  and  it 
is  our  aim  that  we  shall  con¬ 
tinue  to  do  so,  Itraiiclies  are 
opera  Hug  in  rciiioie  areas 
to  serv'ice  iiiiiiiiig  and  oil 
activities,  and  r  e  c  ii  .  i  v 
offices  have  lieeii  set  up  in 
Hi*  Blind  River  iiraiiiiiin  pro¬ 
ducing  centres  of  On  .irio 
where  w«  ha  e  iiiiportiiiit 
interests.  Throughout  the 
country,  results  indicate  that 
the  standard  ot  service  which 
the  inemhers  ot  our  staff 
provide  Is  proving  acceptalile 
to  a  growing  niiiiiher  of 
Canadians  and  of  this  fact  we 
are  extremely  proud. 

“The  extent  to  which  we 
have  supported  the  Govern¬ 
ment's  home  building  policy 
is  represented  in  our  Balance 
Sheet  hy  an  increase  in  our 
mortgages  insured  liv  the 
Goreriiiiiciit  from  $100,0110.1100 
a  year  ago  to  $180,000,000. 

"While  our  loaning  policy 
during  the  year  was  a  res- 
lri«’Hve  one  in  line  with  oiir 
agreement  with  the  -Rank  of 


Canada,  yet  the  huoyanr.v  of  ' 
our  jcnnomv  demanded  Coat 
we  accommodate  ria  iy  de¬ 
serving  clients  with  new  or 
Increased  lines  of  credit.  For  * 
this  reason,  the  I’ommerdal 
loans  of  the  hank  increased 
by  $120,000  000  or  j«st  over 
lO'v.  Interest  rates  have 
risen  steadily  nntwithstan.iing 
whicli  the  demand  for  mo  ey  = 
has  vhow:  little  sign  of  les¬ 
sening  and  a  iir  her  period 
of  our  present  credit  policy 
appears  necessary.  , 

«> 

"III  spite  of  lower  balances 
in  Government  accounts  — 
Federal  and  Provincial  —  of 
some  $4.5,000,000.  aggregate  de-. ,, 
posits  of  the  bank  increased 
by  approximately  S'MB.OOO.OOO 
and  now  amount  to  in  ■‘xcecs  ' 
of  three  and  one  iiiarter 
hillioiis.  'I'he  number  of  our 
depositors  grows  steadily  and 
we  receive  much  satisfaction 
indeed  'n  rrali/.ing  Hie  high  ' 
l  ercriilage  of  the  country  g 
population  who  deal  with  ii*. 

It  is  particularly  gralitying  lo 
us  to  see  a  further  Increase 
of  more  than  $91,000,000  in 
.Savings  Deposits, 

❖  ❖  ❖ 

"Karnings  for  the  year  xvere 
$1'!. 467. '108  after  pro"idlng  for 
depreciation  and  inrnme 
taxes.  This  figure  compares 
with  $10,8.58,480  in  the  pre¬ 
vious  year.  An  amount  of 
$6,160,000  was  moved  lo  R*sl 
.Account  so  that  at  the  year 
cud  the  hank  had  Capital 
Funds  ot  $186.701.62.2.  an  in¬ 
crease  of  approximately  $26,- 
000.000  during  Hie  ,vrar, 

''liileriiatioiial  hanking  on  a 
liroad  scale  has  been  a  spe¬ 
cial  characteristic  at  this 
hank  for  a  long  pcrlo.-t.  We 
ow  have  7.5  branches  well 
located  in  many  enuniries 


K.  .VI.  SFDftKWirK 

Gciici'hI  M.anagrr 
Tlie  Ito.val  Bank  of  Catisria 

iiid  Iiave  under  active  con¬ 
sideration  the  possible  need 
lo  open  at  two  new  points. 
In  addition  to  our  network 
of  direct  branch  offices,  we 
have  close  I’orrespondenl  e- 
lationships  with  comme-c'al 
liaiiks  on  a  world-wide  basis. 
For  well  over  ten  years  a 
special  section  of  our  F'nreign 
Department  ha.*  been  devoted 
lo  the  development  of  Infor¬ 
mation  necessary  to  toose 
engaged  in  trade.  The  perma¬ 
nent  staff  of  this  departm  nl 
is  augmented  to  some  exieni 
by  the  flow  of  senior  ••nen 
between  our  overseas 
branches  and  Head  Office, 
and  therefore  we  are  alwavs 
equipped  to  render  a  •.peciai- 
i/cd  and  essential  service  lo 
clients  and  others  acHvelv 
riigaged  in  foreign  iperations. 

"In  an  overseas  organi/alion 
such  as  ours  there  always 
will  he  worthwhile  opporlii- 
nlHes  for  young  Canadians 
who  have  special  aptitude* 
and  are  interested  in  .x  hank¬ 
ing  career  abroad.” 


lid  be  coiivei  tied  I  /•Ck.lCDAI  AAAMA^CD'C  Ar\nDCCC  anioiiiil  wa.s  trsii.sfeti  ed  froirt  In- 

follesl  arui  wisest  I  IVieA lx C lx  J  iier  Reserve.*  which  after  the  pay- 

iir.al  and  tiomaii  re-|  ,  ,  inent  of  Income  Taxes  virided  a 

second  willi  the;  K.  iVI.  Sedgewick.  General  >laii-|Hie  drop  in  vxir  livtind  ratio  from  ,|,,j  figyip  „f  .y.l  000.000  and  after 
f  effort  and  '■'’ct  i-  referred  to  Hi*  Fiiianeial !  tnaltcr  of  2,28  pei  -  abiding  $<)1R.I.')2.  the  residue  at  the 

ri  end  in  itself  follows*  .ventage  |xnnls  and  having  '"  end  of  la.st  vear.  there  resulted  a 

,  grealei'  <Mil|inl:  ifj- •**  '  '  jnnnd  Hie  .secnrilv  lx;liinvi  tlie.-e:|,,,_.,|  $'6.82,5.618.  From  this 


'  H  H  >111 M*  (M»|i(‘v| 

Hiid  einirh  <*Mr  mi- 

iit-1  hi'i'iinjif'  I 


Vi.ii  l.-ive.,  liefore  vmi  llie  87lli  '■  J"  oinoiint  $6,160,000  was  moved  to 

Yon  loive./  IX  init  ,\<mi  tie  (..in  os, del  ing  t  icni  as  flirltier  o,..,,  . .  so  'hat  at  the  vear 

It  .l'in  e  .Slieet  of  Hie  bank  wlncli  ,  r  c  .  i  ,  .  ■  n<  *1  .Nwouni  .so  ,nat  at  me  year 

Tve-.l*  r,irlhei-  Di  vO'icss,  Total  V"  "",'  (  .ni.id.i  obi  v.i-  ,  dank  had  Capital  Funds 

L  ets  (1  .w  inioniil  til  $:t..57l  .L’!llk-I *  'V  j  of  $186. 70 1.622.  an  increase  of  ap- 

T»n  a  fiun'i-e  some  $’>it7  000  IHH)' If  '' '“j'C  proxiinalcly  .$26,000,000  during  the 


decisions  ov  er  the  vear.  hut  lo  cori-i'i"' ^  act  o,’’  .sav  ing:  iiamel  v  the  I’.ank  of  Canada  coiiHiine*  the  for  iru  e.stinenl  fnnd.s  In  be  nsetl 
dev  •I’pp  one  major  t'nenie:  a  sno-  PanL  X  'T' l"aii*,  as  well  as  H*  in  capital  develnpinenl  ha* 

tect  nf  *iiftieienl  timeiiness  and  '  j,  mor!-  reqiiireiiient.  folly  effecl.'c  in.abeinl.v  can.*ed  incieasing  scxi- 

Hp.pnrtanre  lo  met  it  the  full  atten-  ,'f '  CanTrta  '  'llT"'  **.'*’  May.  tO.O.  Hint  cn'Ot.-,e'l  lianksl  ,.ii  v ,  ami  cm  respondinglv  hi-iier 

tinr  o'  this  O'  anv  other  audience  mf.  ''harleicd  mainlain  si-c.i.n-lnic  , e-e  ve*;  nf '  ,  ,,r  flencialiv  ...TaU- 


L.’i.ct  v(*ar  I  thief* 

ni.s  V.f  ciedil  l,y  vvliicli  Hie  pm  -  new  lendei’  lale  and  .stood  at  2.90!  niri.ilimiai  y  pie-snre  inns  cminlei 
a'e  nf,  ..j-  investment  in,  gnovts  tiec  vent  ia.'t  Ihursda.v.  ^1.,  ibe  n.snal  or  extiectfd  elfeci  o' 

I  Id*  "  ^"'siin-ssitieii  In  addition  b.  oveiail  ,ii.iicy  on  i  isn.g  i.ile*  upon  Hie  Cepiliil 

,*  *’  fil.ice  wilhont  a  co,  -  inmie.v  xnppiv  and  monev  ial(‘*.  n.eikel.  Tlie  insatiaiile  deniarnt 


pimdii.g  act  of  .savj 


■  We  l.ave  . .  a  g.xxl  de.al  I"  ‘.‘‘''u''*  ''.ml.nn^*' \T'i^57 1  I ' ''''•'‘‘‘'w '‘'V 

;n,ev . .  ve  u  *  a . .  tbe  i"'- !  \ .7^  ^ « '..'e!  „,.,,i,„„cly  .$.26,000,000  dl 

‘'''"''''Chop  v.iiTalon  I'll  is  vear  I  General  bn.snie.s.s  l.a.s  been  •  j  „[  „„|v  i.io-„!  Vv*  are  very  pica.scd  i 

( Otis**,  t  rtinm.  im  >$-.»»  i| . ,..,.,^.1  td.-iiA'*-  4MIIOO  .  .  .  .a  iM  hoi-  ion  to  hr* 


ronr'  *d>  ptf  4>m  i.nr  himiaii  * 
f-'(.oirf*.  in  Ihf  hniii  run 

ll»f  . . 1  cofn'fi-h  of 


„  r*>oditctf*4l  al  an  arlivt*  siniil.ir  iiuMh.id  of  rakii-i 

I  our  la.’«l  revievv:  li»e  lnl  ion  a  vrar  nfiu.  We  coiisidei ! 

f  naiioini!  inodnci  hn  the  year  .>;,[isfaclory  Muie  : 


t  (‘ontfMiHiInlfs  thf  '**^*‘y  **  .’iohslaiilial  iiK*re.i.Ne  *>vei  xiflcr  uiv'inji  <-on.sidr*j'ati(>n 


t’Of  '^T  T.m«:  anv  ninfr  ;^unipru'p  hanL-e  k  ^  —  .  '  " ^  . . . 

#Af  4  foncPi  nfri  aleri  wiMiir,  ihf  Irensni'y  hillv 

fnttitp  nf  our  connti.v.  f»r.iii..*  (>f  /riottf t.iry  Nians  siifliri^'til 


rr  DT  ROTTiriPni  i  i  ot  p  1 1  ru"*'-  rioo  oao*.  O..  ,.c  w  .  . .*  m  ■*.*»(.  . 

to  moiil  Ihp  full  attpri-  iWay.  !9i6.  that  riio:»*,fd 

nf  tbk  any  nthpr  J^uHipncp  h^nL-ck  i  od  mainlain  >fiM.nfi-lim* 

4  5jhlp  ppoplp  foncPi  tifd  ^  tn-opp,  alffi  wiMiir,  the  Irensni'y  hillv  ano  n;t’ -:o-ri.iv  1,1;^ 

ifH  fnttitp  of  our  counti  V.  ooiifi*  of  /nottf t.iry  Nians  siifiiri^'til  '.v::h  f*\isiiit«  sla- 

,  .H.H  r.;,,,;:';,', 

mants"VinrV\urTs7'knm?M^  cl, arte  ed  bank !  at  lea -I  1 .7  pe,'  cent  of  d  -posH 

anH  T  5hAlI  makp  nai  ti-  'p,,,  i  *  i  .  ilij>nitif'. 

'ar  vpfp'pnrp  to  that  pait  nf  hankv  corpoj-i  In  oUifi  v.-iiiiiN’,  leuiral  hanlv 

rpa:  '~  undpr  thp  #  ,  '  ^  ^  pnrrha'-f  )7fnks  pnlu  y  lia^.  jv  m  tlie  past.  i 

adlnr  ‘‘Pi  ohlpm«  Ponfiontinp  .  .  SPiial  Ijond’  reaspn  a  ini.xliue  uf  ioujij  tte\n  fs  affec't-. 


,4,  wr-  O.NPO  .^,,v  oolM'V  tll'M  IMP  . .  -  - ,  •  a-  .  A  ..  " 

capital  develnpinenl  lias' m.bljc  ■n.nd.  If  mir  hnm.ait  re-  pi  cdictiniis  and.  on  Hic 

inly  caused  incieasing  sexi-  .-..m  ,.e*  ^  (leierinrale.  onr  al)im-  e'erage,  Hmse  engagevi  in  ‘"‘"'•'■j  .surcs  ,v 


inimy  and  varied  pre.s- 


\Vv»  .'ire  vcr.v  [.leased  lo  rcpni  I 
a  tiirllicr  addilimi  to  the  mimhcr 
nf  (iiir  sharohnidcr.s.  the  total  a.s  al 
Hie  year  end  being  20.760.  an  in¬ 
crease  of  invire  than  2,000  .since 
our  previous  report. 


nou.s  ."ears,  with  economic  devrl-  | 
•pments  .since  opr  last  .Anniiali. 
Meeting,  and  I  shall  make  naili- 
fu'ar  reference  to  that  pait  of  ^ 
tjst  real's  address  tindci-  the 
heading,  "Pi  nhtems  Confionting  ,, 


i  lialnlilie* , 
cnipoi-i  In  oHier 
lani'.s  pidn  y  lias 
ceaseo  a  iiiixloi  e 


a  >v>.  imii  cn.i',>,ei  oaiiKs  ciiv,  ami  coi  respond  mgl  v  ho'iier  ''  uc* 
1  sci...,,n-lnic  , e-e  ves  nf' I  ,,r  mj,.,.,,si.  f:,.m.ialiv  -pTak-:  Hie  I 
,  ^J*»’ -:o*d.iv  fisifj)'  iolf*rf,'?t  iHtfS  nnikp  nru  io;'' 

flirn  til  .v:  h  f*\is|iit«  s\H'  h.o<tf‘r  to  >pH  tiiul  lh(*ip.>\  o'i'li 

lisl,  a  It.pndilv  :a!n."  v.f  bm'rnwmg  for  cain'.'.l.  T. 

1.7  pe,'  cent  of  d  -posii  l''>f<"'l'">.'HHy  ti,  e|  U'l, 

'.jiiif  phfMi«>inf non  in?iy  rrfjilp  ui'  i 
.  ,  lifnilliv  prosnrf*  thut  rfacl  t«»  ttif; 

be.  wvMvls.  le.ilral  bank  legitniii.lel 

lias  as  m  tlie  [,asl,  "sed  1 1,,,,  ,.i  vv  dl 


f  .r.lu'-al  re-v.nrce*  will  in  by  and  coinmerve  have  dniie 
■  ,  lie  nf  on  avail  We  Tlie  de v  el.ipmenl  of  Hie  vvninlr.v  \v|,||,. 
dl  f..,  a  wl.ite  in  Gold-  nalni  al  rc.sources  vontinnes  ll"- 1 


Iiicli  Hic  [.ast  year  has  KRANCIIFS  M’MBFR  8T'2 


leiilral  bank 


bill  *  III  liannv  1  nnl  . 

■I'll  liii.sleo  mv  ill*  a  prev. 
U'lie.e  ive-  lib  accinnnI.Ttes, 
And  men  decay. " 


‘"'■d.  .Since  tlic  end  of  the  'var.  onr 

dc.  a.s  nas  been  .said  earlier.  ,||„g,.;||„|,|p  ,,f  improving  the  gen* 
Imming  poiic.v  dining  Ihe  cfficicncv  of  onr  offices 


ml.  inl(  1 1  npl  ion  V.' year  was  a  rcslrictive  one  in  line  Hirougliout  the  .system  has  been  a 

7“'?'  7sl‘i‘i‘  f  '’“H.eir  fniKls'  wi*:"“‘*  "''I*'  t'le  |H,.gc  and  c(X-tl.v  one  a  nd.  a  I  though 

linilfnl  .soil  fo,  tlien  ft  ..  I!;,i,k  Cam, da  v,*l  the  linovan-' . ,...c  i. iv-n,.o  tc  ^v.il 


play  a  pari  in  (iraci ically  all 
pl,ase.s  of  Hiis  develo|,nienl  ai.vl 


litnik  of  Canada,  yet  the  biioyan- j  umvii  ||;i,s  been  done,  there  is  .still 
v.v  of  <ii,,'  cconmny  dcm:niile(J  tbal  i(.mi(jmi,,,ix  vv  oi  k  on  our  drawing 


f  Iniiad  <le\ ,1  es  affect-. 
*1,  Hn  ougli  tlie  money 


44*  in  19.56"  I  shall  then  move  on  Ca,,.  T  '"**v  *  "iHl  Hie  ,.f,  i,)g  liank  ca-l,  Hiimigli  Hie  money 

to  the  fundamental  problem  with  „!.y **'"  *’^'  19.7.5  Clia.-  -u|.pl,v  ami  mail. el  rates  ..f  in  ' 

•'•hich  I  propose  lo  deal  at  some  *,  onnlg.age  loans  .,ie  teiesl:  .-ele.-lue  device*  diiecled  1 

length:  VI7..  the  faiiuie  in  some  '  5(,.ni(biig  at  a  riii.c!,  s|o\*  ■<•1  agam.-t  e  |,ei  i.i||y  iiifl,.' 'oii.o  y  ' 


IJol  even  11, e  illush.n  of  1  iclie-  ,.s  v.ur  am,  Hiat  vv  e.  .shall  vonlmue,  incrca.sed  j  p  j',',  ^  .s  .,/•  b 

Will  .soon  f.ide  if  we  f.iil  to  pro-  lo  do  .-.vj.  I'.ranchc,*  aie  vijiei  aHiig;  crcdil.  For  this  I'ea.soii.l  ..b,.,,.,,) 

dove  Hie  kind  of  men  and  wniiien  m  remote  areas  to  service  iiimmg||,|,,  i,.;,,,,,  „f  ,[„.  bank!',,,,.,;  .,i,d  ocwi 


'ob.'*'  '.'■‘‘"I’  '""Ik  letidmg  t.viies  of  leodmg'  sucli  as  term  ^ bal.ance*  which  toev 

po  ny.  i  <iw  leiofmi  ed  i.y  a  gei,- ■  loai.-::  device*  .-iicli  is  Hie  i  ,  <‘nt  iiia.v  need  later.  In  other  words. 

.a  (iioi,[img  off  in  i  e  dilenlia  I  irmovatiou  m  InioidH.*  at  ns  to  Hic,p  j*  ■„  giowing  temlemy  ;,,, 
(.I'll,  imiiiiri.  inhiliit  ciedil  e\|aii.*imi  i) .'  ref",-  ome.  win.  have  fiilii.e  Imi  i.r*- 


fiial  nf  nur  national  liff*  ,  ,  i,  ,  .  '  t»Jmk  Inrirliriu  typps  uf 

Ir  makf  full  anH  wj^p  ii’zs*  of  our  e.V*  / I'UU  iMmfojfpff  \,y  ^  opti- ■  loai.';;  <l» 

Hurnao  tesnurce*.  and  I  shall  he,e  le-ddenlial  irmovatii 

t**ake  paitieuiar  refei  coce  'o  a  inhiliit  c 

CfOUP  of  rrrn  and  women  who  *  onsumer  c,ed,t  coiiimucs  *(-,  eoce  lo 
Bcsse"  that  peculia'-  mixtine  of  '''5'l>and,  but  consume,  cicdii  {[,.  re-eiv 
training  and  dedication  which  we  I'fctl.v  oi-  indueclly  financed  i,v  coui-e  t 
vequire  of  tho*e  who  teach,  fell  off  sign | of  coo-i,lla  jo,,  and  .'o-oiiei ftion  v 

Finaltv  1  shall  attempt  to  bring  e\am[,le.  pe,  ^onal  loans  bv  "'i'h  the  ch.arteicd  b.Tnk.s  on  gen-  _ 


In  a  inarkel  wlieie  in|e!'e''i  vvbo  have  und  c.an  inip.arl  to  and  oil  aciirilie.*.  and  recenll.y, 

ales  .'lie  ri«mg  and  me  ex|iecled  v.Hier*  Ibe  knovvtedge  liinnaml.V.  offices  Iiave  been  .se|  up  m  Hiel 

r,  e  still  fiirilie,  .  some  nor-  ^mi  vvorHiiiie'S  of' .-tiiril  Hial  inake  Itlind  River  uranium  (x'oilucmg; 

v  e,  s  fhi.Tl  caiiit.'il  issues  to  [,,  „.  |,eo|,|e  great.  ceuli  e*  of  ()i,Hi,'io  w  liere  w  »•  iiave' 


wc  accmnmixialc  iiiaov  deserving  boards.  Wilh  Hu>  expansion  in  opr 
cliciil.s  w'lH,  new'  or  incrca.sed  ;  p  n  s  i  n  e  s  .s/’  both  domestic  and 
lines  of  cri*dil.  I•v,r  this  I'eason.j  yp,. comes  Hie  demand  for 
Hn  cmnmei  i  ial  Inaiis  nf  Hie  blink  | ynd  new  .s|)ace  from  man.V 
increa.  ed  li.v  $  1 26.IXMI  (HN)  or  j"**!  ;(),iai  ter.*;  and  our  premises  offi- 


liileresl  i:ile.' 


ers  a.i'c  under  constant  pressure 


centre*  nf  Oiilarin  w  here  w  »•  liave' 
nnix.rlaiil  inleresis,  Tlirmi;|lionl . 
the  vminiry.  result.*  indicate  Hial;' 


'.'Inv’l,  tile  vlcmand  to.'  inonc.v  tia*.  vear  end.  branclie.s  and  snh- 
li.i'.vii  liHic  .-ign  of  Ic.s.sciiing  inivl ,  opci  aling  in  Canada 

Ini'Hicr  (.ei'i.xl  nf  vnir  pi  e.-ciil  j  ini,,|b,.|.,.,|  797  ..vhile  thnse  in  vMir 


in.lw  iHislanvIinj'.i  j|,  ii,,..  rcgai  vl.  .As  al  the  bank'.? 


V  n  (•*  .-ncli  IS  Hie  1  ,  ent  iiia.v  iipr)l  laler.  In  other  words.' *  ***^*^  f.DFt.AlIG.N  jlPj.  ymmuy,  result.*  indicate  Hial;,  imHicr  (xriixl  nf  mir 

1,  in  IninidH.*  atos  to  Hic,p  j*  ■„  gniwing  tendency  Tlie  family.  Hie  clnircli,  Ihejtpe  .standard  nf  service  vvliicli  Hie;  |„,|j,.y  appears  necc: 

edit  e\|an.*imi  i) .'  ref-,-  ome.  win,  have  fidn.e  Imi  uo- 1  school  have  over  im.oy  years  and ,  membei'S  of  niir  staff  (.roviile  is 

a  *,l*  oil  1  tn-m  cash  nefined  and  as  yet  nniilaimed  ex-li"  many  fnrins  been  the  gi'eat  p|.,,viiig  acceidalile  In  a  giow  ,ngi  DFI’GSITS  $2‘,  Bli.I.IDN 
and  Hi,  ■xighnn'.  of  iian-mri  in  mind,  lo  gn  into  dio  fm  i  e*  vv  liich  within  Ihe  liinila-|  immber  of  Canavliaiis  and  of  tliis!  l,,  -.pile  of  low  e,'  baUn 


iioii-domv'stic  .sci'vicc  tolalled  7.5. 
IftRA.NCIIFS  ABROAD 

I  Inleriialional  banking  on  a 


ectl.v  ni-  indueclly  financed  i,v  coni-e  Hie  very  imiio  'an'  deviie  canital  rna,  kel  undiii.v  fai  ir,  a.l-‘linn*  el  by  natme  have  donejf;iy|  we  are  exli'emely  piniKl  as  ,,|,,.,,t  accoiml.s  --  Kcdeial  py^yo  scale  has  been  a  special 


ce  of  their  actual  needs.  Wilh 


<('nnlinnpd  on  Page  8* 


♦ojethee  the  whole  range  nf  our  cnartered  iianks  fell  off  durict'  '*'•'1  lend.iig  [lolicies 
dlaCHS'inn  a*  it  bears  upon  the  '-he  .second  half  of  the  yeai.  w  hile  'I'he  ([ue.sHnri  now 
•onditinris  of  our  economic  pro-  similar  loans  by  loan  eninpaiiie*  inm  e  can  tie  dime  tn 


we  are  sure  are  yv.n. 

•lu.sl  over  a  year  ago.  al  a  time 


{and  l•|■l,vincial— Ilf  some  *‘*.5,000,-  yby,.yyt,.|.i.;,,y  „f  Jhi.s  bank  for  a 
000,  aggregate  deposits  of  tOejlojig  period.  Over  the  .vrars  .since 


.'.Mils  ijy  loan  cninpame*  mm  e  c 
land  iredit  ntiivms  conlimi.'d  ip  tin.,.,,  v 
1.9)6  tlie  using  nend  e.-iai)l,shed  al  H,e 


l>'FI.ATIOV  STII.I.  A  THRFAT  in  19.5.5.  Retail ''con.-,, me, 'V,  c’d.l 
T  refej-ied  last  year  to  the  ri.sing  .Mstalmeni  fin.mce  comn.Tnj.-s  , 
Mfie  of  inflationary  pressine.  a;)-  Ihrongh  19.56  to  a  new  lijop 


ai.  while  'I'he  ([nc.sloin  now  aii-c.s  '  Wltat 
'•inpanies  mm  e  can  t)e  dune  tn  xi  esl  mfla- 
imi.'d  ill  tlnn.,i  y  H. ce*  that  ai  e  .'.ill  .sli'i.ii" 
la'.listied  at  the  beginning  <,f  1957'’' 


^  __  'I  Wt>  NF4V  DANGFR  .SI'DTS  I 

Hde  of  inflationary  pre-sine.  atT  'hi'ongb  19.56  tn  a  new  liTglT  while^  I  Ix-lieve  Hial  tlieie  aie  at  least 
esrent  especially  in  the  latter  half  '-iiaitered  bank  Inans  In  in-lalmeu' ,  I""  .•oinces  „f  iiiflatimiai  v  [ii  e*- 
•f  19.5,5.  and  threatening  to  rise  '"lance  cvinuianie*  fp||  stemli!  v  I  sure  vvliicli  Hie  Cenlr.ar  Bank. 

hi;:h  in  1956.  iialf  s  !  wilii  ii**  will  firHi 

to  .spite  of  the  eontinued  efforts,  These  favouiable  re.'niis;  f-,  't  'iHficul!  to  leacli. 


'*;U’-ge''Ously  high  in  1956 

tn  spite  of  the  continued  effort 


in  spite  of  the  eontmued  efforts.  These  favouiable  re-'nils  s„  '*  "■  leacli. 

e,f  oil,  monelair  authorities,  the  as  charlered  bank  credit  is  co„-l  Fu.sl.  d  is  [.oisible,  even  with 
Ipflatonaiv  tide  vonlinues  to;cerned.  were  due  to  a  monela  vi-o  me,  case  n.  the  monev  eupplw 
"/a  ‘""ke.*  on  '"  increase  the  activity  of  that 

•.  "L  j’’  Middle  the  expanding  inon«v  supple  suplily  bv  [ndliiig  oHierwi'e  idie 

pit,  which  has  already  accen-  thereby  allowing  market  rat.T  of,  foods  into  the  hands  of  soenriei.s 

to  ri.se  with  the  inerea.sed  Ih'oiigh  the  oidmarv  dev  ces  p,c- 
♦he  United  Kingdom.  ,s  hound  lo  demand  for  funds  ,vided  bv  tbe  capital  marke* 

Iiave  reperriissions  on  our  own  Rank  ,aio  vu.,  ■.  w  c-  . 

4narketsand  lo  pose  further  prob-  raie  at  vchicd  ^hl  o  u'  Second.  H  i*  possiple.  with  no 

terns  for  our  monetarv  and  fisea!  u  ''  ,  “*’  of  Canada  i"ci<‘a5P  in  tne  money  supply,  to 

wms  for  our  moneiaty  and  n.scal  will  make  very  short-term  In.-ipsi  increase  the  funds  available  to 

u  J  41  banks  and  money-market  deal-  businessmen  and  consumers  from  I 
Liast  year,  described  the  ers.  was  kept  above  the  market  soiiices  other  than  the  financial 

flanger  6lgns  as  not  .so  much  in  by  increases  of  \\  of  1  pp,  cent  institutions  ordina'iiy  ronii  oiled 

prices  is  in  the  frantir  pace  of  in  .April.  Augu.st.  and  Octobei  to  f*.''  our  monplar-  aiithoiities  : 

C0.n$umer  Buying,  hiisiness  expan-  a  high  in  October  of  v,  p-r  cent  In  both  cases  we  have  in  the 

T  Novemhe,  Is,,  bank  ela.ss.c  ph' ase.  an' increase  m  IS; 
iVvbinr^w  u''°  "  ?vl  ^  '•‘>n!  "veloejty  of  ell  eiilation,"  hut  the 

'  ^  ^  *vet»|e  tender  rate  for  impjtcation.s  fo.  polirr  are  suff,. 

i  pr^uctier<  hems  U  dar  t.easury  hiH*.  and  acco.o.  rientlv  diffeient  to  merit  sepaV- 

■tPVertiufftfi!  extent  lo  which  tnjly  his  chanied  eve,  v  T'hursd*-  ate 
ihpTeifinniate  production 


of  next  with  the  announcement  of  the  The  first  source  of  •dditiontl 


TRIBUTE  TO  OUTSTANDING  STAFF 

"'KinSly,  euurituut  ttrx'ce  •Iwmyt  thu  lame",  frufful 

chant  in  letter  te  General  Manatter 

"ll  is  iiiv  vv  i-li  1(1  cni,)misi/c  III  you  tin-  all  lni|xxlaiil 
asset  -  a  slafi  w'liicli  i*  out sHiini j ng."  said  Mr.  Sedttewick. 
‘'Since  ni.v  first  appcaiance  lx‘fo,e  von  a  vein  ago.  it  has 
lieen  in.v  duly  and  [xiv  liege  yic;',|  ,,|,eralinns  and  per- 
.sonnel  nf  Hie  bank  fioin  (oa.-l  H.  coa  I  witen  ll  was  [in.ssible 
fni  me  in  meet  many  nf  o,,r  -l,,ff  working  in  vaiinii.*  stage* 
nf  re.s|Xinsil)ili1y.  It  was  an  excepiiniial  ex(ieriepce  fni  me 
and  win  ma.v  i  csl  ivssnieii  Hmt  we  liave  men  and  women 
of  high  caliiiie  ill  onr  Inancbes  ranging  frvxn  rne,*sengers  lo 
manageis  who  have  in.  tie  Hieir  coilli  ibiilinn  Inward  the 
yeai  's  lesiill.s.  Tn  all,  the  ap[>i  ecialion  of  Hie  Kxeciitive 
goes  out  for  a  job  Holy  well  done. 

"It  IS  |)Prba|)S  Idling  ibal  Hiis  liibnle  slinuld  close  by 
m.v  quoting  from  a  letter  rei-eived  a  month  or  two  ag<) 
from  one  of  vnir  clients,  'lo  me  _  H  tells  Ihe  story  perfectly. 
I  quoie:  ‘It  is  nearly  Ibirl.v-eiglii  vears  ago  that  I  went  one 
morning  and  knocked  limidlv  o',,  the  office  door  of  the 
Manager  . s  office  in  The  Royal  Bank  of  Canada,  I  had  — 
what  was  to  me  —  a  big  [irobleni.  'I'he  Manager  was  very 
kind  and  he  advdsed  me  very  vvisclv.  Yeslerda.v  I  went  again 
to  obtain  a  small  bond.  No  lons^^i'  a  slian^oi'.  THa  yeais  and 
friendly  service  gave  me  confidence  long  ago.  Managers 
have  come  ano  gone  Others  take  tbeli  place.  Rut  the 
kindly  couileous  service  i.s  always  the..-Hioe,  I  am  very 
gvatefld  for  the  fviepdiv  advice  and  .seivice  given  to  me 
through  the  yars  and  proud  to  he  a  .-mall  member  of 
the  >>ig  family  of  The  Rovel  Rank  of  ranfHa"’ 


!  when  bank  loaii.*  were' increasingl '""''‘‘ased  by  approximalel.vlwe  cslablislied  abroad  onr  aim 
rapidiv  we  along  willi  the  ,|ti,crl  and  iinw  amniitil  to  iiri,a,  been  to  mainlain  reprcsents- 

Canadiuii  banks.  eniburUed  on  a ; ""r  |  tion  in  keeping  with  the  banking 


billion,*.  Tliv  iiiiniber  of  vmr  tl>  - !  rcipiii  ciiiciils  "of  the  areas  we 
posilms  Kiovv*  .-ileiidil.v  and  we!j^^,.^,,.  [j,.,.,,  jajfj  before, 

receive  iinicli  sjlislaclion  iinlecdiwc  innv  liave  7.5  branche.*  well 
m  I'cali/ing  Hie  bigli  pcrccntage|  |,w.,if.,|  j,,  m;i„v  cminlrie*  and 

of  Hie  voniiti  y'.s  (lopulaHim  'Gio  |i;,ve  under  active  consideration 


policy  of  reslricling  credit.  At  H.e:  """o"-'.  •  niimuei  oi  onr  v.v- 

t.same  lime  we  miderHx.U  to  binid "  Ki'ow*  .-.leiidil.v  and  we 
,np  onr  secvHidiirv  i  esei  ves.  II  onicli  salislaclion  milecdiw, 

inow  pleasing  In  report  to  vop  Hial  I"!  luS'i  pe.veu!age|  |., 

|ca.sl.  a.-sel.s  plm*  Gov  ern...c„l  ofl'/  1"'  voniitr.v  .s  populalnm  w  In, 
A'.imida  .Sborl  lcr,..  bill*  and  dav-  l"n  1  K'ul*"  l.v  { ,[. 


!l4»-(iay  whiuli  ;<rM  llu* 

vuIhiiI  of  casli  aiiiwind  il’MllO.- 

2li2.t7<1  or  liiint'  iff  tlie. 

Ii4)iik’s  deposit  luilMlilir.''’. 


jilcjl  wilh  iiv.  It  iri  |»:it  t  !y  I  ]|j,.  po.s.siblr  in  t  cl  lo  opf'n  at  I  a  o 

^  r.i  .ihf  \  in;*  to  iis  lo  .-iut*  fni'tiici'i  pojiils.  In  ;nld'lion  lo  our 


4ef  inoi'e  tluiii  $91  .UOd.OUO 
111  Ih'po.sil.N. 

lu  iVlaruli  last,  lu  *»rilur  to  Kikf* 


uulwoik  of  dirorl  l)i;uuh  offico^, 
luivt'  clo.'O  con  o.xpondonl  rr- 
!at  ioii.Nliips  With  (  o  in  m  o  r  t’ i  a  I 


to  tliks  figure  the  value  of  oiir/"“'  *’  o'"'  ‘'XPiOKliug  biismc.-.s. |  bjmU.s  a  world-wide  ha.M*. 

bolding.*  v.f  G.iverniiient  v,f  Gaii-i  'dicred  iiglils  lo  sliarctioldcis  c)nce  again  we  arc  al)lc  to  report 
,ada  longer  lenn  .seenrilies  a*  vvell  i"  of  the  bank  al;ii,i,i  voiuiiic  of  Inisinc  s  Han.*acl- 

HP  obli*»atii>ns  of  1'rovinciiil  (lov*-  1**^’  uasis  of  one|ed  in  this  division  of  Ihft  hank 


a.*  obli*>ations  tif  Ih'ovincial  (Inv--  ■^^*^'**  *****  ^asis  of  one|f.d  in  ii,,s  division  of  the  hank 

enmients,  and  Cor-  held  ;  i  <  Hciicd  new  Icvcl.s  and.  whai  is 

(porations  plus  call  loans  to,  *  *d'*‘i‘‘**K  was  an  unqualified  i'(jually  iiiipoiiaiit  and  fiiatifyins. 

brokers  and  mveslmeiit  dcaler.s,,  Provided  the  hank  I  earnings  vv  ore  commensiiratR  w  ith 

!  we  arrive  at  a  figure  of  $1.958,-! ''  '  '  appi ‘'•'•"■lately  $20,000,000  of  H,(.  greater  volume  and  turnover 
,262.058  in  livpiid  a.s.sels  wliich  i  e-; "'yP'ta*-  j  generally  .  It  ha.s  long  been  nur 

jpresenls  .57.86',.  of  all  liabililies;  KAKNI.NtJS  I.NCRKA.St;  |  policy  to  select  busiMe.*s  carefully 

I  to  the  public.  We  .should  like  toi  Karning.*  for  tbe  year  were  ‘"’t*.  as  a  result,  the  a.ssrl  position 
IpoinI  out  In  this  re.specl  the  ex-! .$12,467,268  after  providing  forde-  of  o"‘'  Non-Dome.stic  branches 
lent  to  which  we  have  siipporlrd|  preciation  and  income  taxes.  'l’his!''0"'u'ue.'  at  a  high  sianriard.  For 
jihe  Governmenl7s  home  btiildingi  figure  compares  W'ith  $10.8.5R.48oj  "'''I*  ov  er  ten  vear.s  a  special  .ser- 
I  policy  which  is  represented  in  in  Ibe  previoms  year.  Dividends  "f  Foreign  Department 

|Oiir  Balance  .Sheet  h.v  an  inereasei  at  the  rate  of  $1  Rfi  per  share  w»re  been  dev  oted  to  Ihr  develnp. 
jn  nur  mortgages  insured  by  the  paid  a«  well  as  an  extra  nf  $0  2.5. nf  infoi  matinn  neerrsary  to 
{Government  from  .$100,000,000  ,»|and  djsti  ihiition  of  tbe.'e  iwoi'hose  engaged  in  trade.  The  per- 
year  ago  to  $186,000,000,  Thi.s  isl  amounts  required  $9., 5,59,782.  leav-lminent  staff  nf  thi.s  department 
responsible  to  a  large  degree  for  ling  a  balance  of  $2,907,485.  An*  (Continued  on  Page  5) 
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Presidents  Address 

fContinueo  from  Page  4) 


Ireplenish  those  human  resournesigeneral  enrichment,  material  anill 
of  talent,  training  and  experiencelspiritual.  of  otir  national  life. 

_ ^'that  teaching  requires.  |  -  ! 

most  to  deteimine  the  genius  ana;  general.  I  think  it  is  clear  Generol  ManOQ^t's  Address 

character  of  the  human  race.  To- eno'iRh  nm*'  (Continued  from  Page  4) 

day  niir  pducptjonal  sysirm  is  the  ni.spospl  of  om  _  _  _ 

a  state  of  eri.si.s;  and  because  that '’nd  universities,  and  even  augmented  to  some  extent  by 
crisis  is  primarily  an  ccnnomic,"l  many  of  our  churchc.s.  are  in-  senior  men  between  I 

erisi.s.  I  believe  it  to  be  an  appro  'sufficient  to  maintain  decent  liv-  „yp,.j,p3j  branches  and  Head 
nnate  matter  for  public  discus-  'r.g  standards  foi  the  devoted  men  therefore  we  are  al- 

-sion.  1  am  not  here  concerned  :and  women  ways  equipped  to  render  a  spe- 

with  the  content  or  methods  ofjlo  tram  the  minds  ‘*®''e‘“P{cialized  and  essential  service  to 

teaching,  for  t  believe  that  edu-| the  character  of  our  young  people^  actively  en- 

rational  problems  ran  best  be[H  is  a  ridiculous  situation,  but  by  j  I  foreisn  onerations  Last 
solved  by  the  educators  Ihem-jno  means  an  uncommon  one  to-; 

selves.  External  pressure  in  thoseiday,  to  find  hat  a  new  graduate,  practice  this  bank  has  follow- 
areas.  and  especially  pre.ssurelreceives  a  .salary  on  his  first  Job  ypa,.,  i/,  develoo  local! 

made  effective  by  any  degree  ofllhat  approaches  or  even  aufpassesi  .  e„t~nt  to 

juri.sdiclional  authority,  is  all  tooiwhat  his  teachers,  in  school  and  ^^.^ich  this  has  worked  to  the  ad- 
likely  to  be  both  mi.sinformed  and|ehurch  alike  receive  a.s  then;  ma-  bothZ  e^loyee  and  ‘ 

rapnciniis.  Our  duty  as  citizens  isilerial  reward  foi  a  lifetime  of', he  cmnlover  We  feel  at  the  liski 

not  to  direct  educational  policy  jservice.  Thi.s.  I  submit  runs  direct-, fee^^ 

hut  to  ensure  that  our  educational  l.v  counter  to  the  criteria  of  r'Sbt.  „  j  ^ ^  overseas  oraan 
system  is  provided  with  the  finan-  policy  which  I  referred  to  at  thei  "un  ¬ 

cial  tools  to  do  the  job  which,  injhcginning:  we  are  failing  to  make'^jU  worthwhile 
the  next  ten  years  or  so,  it  will  the  fullest  and  wisest  use  nf  key;.  voiina  ranadian 
bp  r;»llori  upon  to  Ho.  ! human  resources;  we  are  failing 

The  expansion  required  will  un-!*<?  .8''’®  Ib^m  a  rewa 


YOUR 

LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.A.,  C.E.U. 


a  bit  tough  on  her  husband  who, 'group  needs  would  prohahiv  not 
after  all.  did  pay  the  premiums  vary  more  than  a  small  percent- 
while  any  employee  .ran  eon-  age  one  wa.v  nr  the  other, 
tinue  his  contract  on  separation,  one  could  onl.v  find  nut  which 
the  convenience  of  premium  de-  "ay  after  ex'lensive  experience 
duction  at  source  probably  eives  with  the  group, 
the  plan  as  much  value  in  re-  ...  ...  ... 

ducing  turnover  as  group  life  or 
any  other  group  benefit;  pos.sibly 
excluding  pension  benefits. 


1956  Investments 
t  Of  Life  Companies 


Kar  moi  e  im|ioi  lanl  than  the 


By  giving  the  employee  the 
knowledge  that  his  problems  a  e 
receiving  individual  attention  it, 
paradoxically,  brings  him  closer 
to  the  group. 

If  all  benefit— and  tliis  i,.- an  old 
idea— why  then  are  payroll  sav¬ 
ings  not  more  commonplare',’ 

,  As  in  all  dealings  between  the 
regional  group  supervisor  of  underwriter  can  afford  talking  to  ,j,p  insurance  business  and  the 
be  worthwhile  opportunitie.s  one  of  Canada’.s  large.st  insurance  people  that  he  couldn't  afford  to  p^,^,|ic.  ,he  underwriter  is  the 
*’3'',®  Cf’mpanies  pre.sented  these  rather  seek  out.  He  can  do  a  profes.sional  link  in  the  chain 


The  Advontoges  of  Poyroll  Sovings  on  Life 
Insuronce  for  Employees  fo  the  Employer 


doubtedly  ereate  problems  in  the,®''*^®''  equity  or  '|’®®"^®j! There  will  go  forwaixi  with  the  '* 

financing  of  additional  plant  andij"®®*  published  proceedings  of  this  of  life 

equipment.  Rut  I  am  inclined  to  'be  future  welfare  of  our  whole  ^^e  customary  s.mnie  ,  ..c.. 


rd  consistenti:P^‘‘;^'''Z‘nkf„r'^  ®'^'"'®  «naly.si.s  for  each  Manv  eomnanies  who  h"  '  thenetincrea.se 

ed  in  a  banking  career  abroad.,  .  .  ,  ,  ■  ,  .  Many  companies  who  have  pay-  can  make  to  ts  personno  oav.-.  olHines  m  the 

records  to  a  local  a.s.sociation  employee,  reeommend  ng  the  r  ght  ,.o|i  off.,...  v  .u  ^  '  l’>  ' .  "m>  ■  ga go  .  olcimgs  .r  tne 

....  ,  .  .savings  in  effort  make  the  departmenl.  Imonth.s  w 

underwriteis.  contracts  for  any  individual  in-  mistake  of  rfealino  u.itr,  -^..^...i  . 

equipment.  Rut  I  am  inclined  to  'ne  uuure  weua.e  or  our  wno.y  cu.stomaiy  supple-i  -Of  the  last  1.894  gmup  death  .surance  needs  _  make  sure  they  moribund  payroll  .savings 

believe  that  the  most  pressing  ®®nnom,  .  ment  containing  a  review  of  busi-  ,  •  ■■  u  ■.  naih  ont  w  n  u  ■.  I.  companies  at  once,  which  plan  suffeis  usually  from  <Mie 

problem  today  lies  in  recruiting  PROBLKMS  OF  ,nc.s.s  and  general  conditions  in  the i’”'®  "''‘s  -  that  they  have  rea-  usually  multiplies  the  numb.'i 

and  retaining  staff.  GROWING  COI^NTRY  jarcas  where  we  are  directiv  S4.. 599.344.  to  beneficiaries,  which  sonable  executors  —  that  they  jjfe  undei  writers  to  r 

I  have  now  considered  the  .short- ,  ^  'understand  any  insurance  con-  where  it  isn't  worth  th 

run  problems  involved  in  th® Z  ir  ♦  averages  only  tracts  they  do  have  —  that  then  anv  one  of  them.  Favro; 

.innai  loe  p.csro,  '»'a'ntenance  of  our  pre.sent  high :  NCW  AppOintmenfS  WA28.  per  claim  which  may  not  group  benefit.s  are  tied  in  and.  to ‘be  mo.st  effcctiv 

omir  position  of  the  teaching  pro- f  Life  li^®  quite  so  much.”  in  short,  that  they  have  an  or-  like  a  street  railwa.N  public  cmpain  Out 

fe,ss,on  IS  an  anomaly.  The  econJP^,,,.  th^  longZjn  !  Z  ‘  However,  when  you  look  into  ganized  financial  plan  of  provid-  utility  as  a  natural  m,m..p,!lv.  u,;  ullu  r, 

deteriorated  relative  to  other  pZlP™*’'®"’*  involved  in  the  alloca-;  ^  *  '  Confedei  ..non  Life  ,hp  surrounding  fact.s,  it's  a  greatMng  their  families  if  tliey  die  too 

deteiio.aleri  iclative  lootnei  pio  development,  and  conserva-'a""ounces  the  appointment  of  R  ^eal  more  than  it  .sounds  bccau.se  .soon  on 

of  all  those  lives  our  records  show  age  erne, -r,i,.u.s  ann  nisanimv  nn  ... 

■  --  --  forced 


TFArHFR.S’  PAY  TOO  LOW 

In  view  of  our  growing  educa¬ 
tional  needs,  the  present  econ- 


omir  position  of  all  teachers  ♦'k’l’^rii^j!!'’ '  Toronto. 

frssions  of  comparable  trdininglj;’.”''’  v'.veiupmcm.  ana  conserva-  ■  . . .  —  •'  neal  more  man  it  sounns  occa use  .soon  on  one  hand,  and  for  old  woi  H  in  this  ....nt  vi  i  .  anfciucnts  w  ith  three  lit 

and  re.sponsibiIity.  and  i'®lathm!'®"Pf‘‘®y  human  resources  in  M.  Bell  as  general  coun.sel.  and  all  tho.se  lives  our  records  show  age.  erne,  .encies  and  disability  on  in.surance  ■  ung.  iii.  nts  vMth  thi.e 

to  the  working  force  as  a  whole,  ‘he  field  of  education.  W.  J.  D.  Lewi  as  as.sociates  ■  ,u.,  ,27%  had  over  $,5  000  ,hp  mhe  di.sability  on  companies  arc 

Thus  the  teacher  today  finds  him-  There  is  a  sense  in  which  per- i actuary.  Both  have  been  with  the''  '  .  ,  .  mu  "  *'®®P  ’h®‘ 

self  ill  the  .same  occupationallhaps  we  shouid  welcome  the  kindlcompany  for  a  number  of  years,  of  other  insurance.  M  ban  be-  The  employee  conditioned  to  ,,onable  line  and  constantly  are  n®  ®’‘P<''-'>®«‘“'''h®>®  no  individual 

'depressed  area''  which  he|of  problems  with  which  we  havej  Department  managers  arc:  tween  $1,000,  and  $.'i.000.,  and  the|nnonthl.v  pa.vments  and  relieved  ot  y 

occupied  as  long  ago  as  1778:  a! been  faced  almost  continuously .  p.  D.  Burns,  planning;  E  C  remaining  87 ..7%  had  one  thousand  fjjgging  up  an  annua 

member  then  as  now  of  what |.sinre  IheMd  of  the  Second  World jGos.s.  casualty  claims;  i.nd  D.  M.  or  le.ss.  Two  thirds  of  the  lasl^m  cash  is  able 

®i  Haines,  mortgage  investments,  a.s  ,  ,  _  ,  , 

sniwell  a.',  as.sistant  treasurer.  ®'®"P  ""  per.sonal  insui ance  pricq,,,,^  ,n.s,„ 


Tdionto.  —  Real  e.state  mort. 
gage  financing  continued  to  tak< 
the  biggest  share  of  the  invest¬ 
ments  in  Canada  last  year  by 
;hv  life  insurance  companies,  at 
life  company  is  the  underwriter  it  has  in  the  last  .several  year,*. 
To  be  worth  his  while  he  mii.-t  The  Canadian  Life  In.surance  Of- 
have  full  co-operation  from  the  fieer.s  .^ssociation  reports, 

emplover  and  full  control  of  all  eenclusion  is  ha.sed  on  « 

,  ,  ,  ,  .survey  of  the  Canadian  invp.tf* 

business  from  the  group.  In  re-  ^ncp;  transactions  of  companiet 
turn  he  must  familiarize  himself  representing  about  80  per  cent 
with  the  basic  philosophy  of  the  of  life  insurance  .-rcmitim  income 
company  in  its  employee  rrla-  Canada. 

tions;  its  employee  b-nefi  plans  tgage.s  acqiiiied  hy  the  life 

,  ,  '  ,  ...  companies  contributing  to  the 

and.  of  course,  the  individual  first  eleven  mon'h* 

problems  of  each  employee.  He  of  I9.i6  totalled  $4.78  million,  9 
has  to  become  part  of  the  com-  orr  cent  more  than  in  the  enrrev 

panv  fabric.  He  is  probably  the' A'‘®'' 

*  ‘  ducting  rcpavnnrnt.^  i  morU 

gages,  the  net  increase  in  mort- 
eleven 

$268  million,  bring, 
iiig  the  aggregate  to  $1,981  mil¬ 
lion  at  November  .78.  7'hc  net  in- 
crease  in  real  estate  held  wa* 
$24  million. 

Lite  companies  pa rlicipaling  in 
;hc  survey  increased  their  hold¬ 
ings  of  provincial  bonds  during 
ilic  eleven  months  by  $1.7  million 
to  a  total  of  $268  million  and  their 
holdings  of  municipal  bonds  hy 
$27  miliioii  to  a  total  of  .$.700 
„  ,  ,  ,  million  at  the  end  of  November. 

Out  ma.|or  (iiiblie  iitilit.'  has  ar-  Curpni  ate  seeiirities  were  in- 


•f  thing — no  energetic  underwi  iti'r. 
;  extent  h.ithor  tlie  installing  iiiidei  writer 
tinu-  of  has  left  tlie  business  and  not  been 
sa\'ings.  replaced,  or  he  has  been  replaced 
iniist  operate  hy  ;ill  other  underwriters  of  liis 
is  nearly  as  bad  as 


ced.  by  competi-  panics  and  the  entire  agency  force  fj'c 
■ir  rates  in  rca-  "f  The  results?  What  might 


revising  their  rates  on  different  lesponsible.  Mediocre  at  host 
premium  plans  to  stay  eonipeiiiivr,  Ordi- 

Adam  .Smith  railed  "that  iin-'War.  They  are  problems  otjHarnksVm'o7tgage"inve'stmsn't7, 'a^  ^  01  ...y  la.-t  ,n  cash  is  able  to  afford  more  nary  life  non  par  is  pi onahly  the  PP''  e®f'aiaphical  unit  is  the  ans- 

prosperous  rare  of  men  common-  Ri'owth  and  development  in  aniwell  a.',  as.sistant  treasurer.  R'oup  had  no  personal  insurance  adequate  in.sui  nee.  He  has  a  pe.st  indication  of  a  company's  "  p''  f®''  company  contemplai- 
ly  railed  men  of  letters."  economy  that  has  great  potenlUH-,  Canadian  division-'  managers  ‘’H  ”  ,  permanent  and  iininiernipted  plan  posjtinn  in  the  field  for  the  lav  ing  pavrnll  savings. 

But  other  conditions  havc|Mes  for  growth  and  development.:  include  .1.  M-  Gingras.  Quebec,  ft's  m-ettv  hard  as  an  insuranre,heea,i«  a--.,.!.  iu  j  "  laj-  g  t  . 

greatly  changed  .since  .Smith'.s  day  ipiii  short-run  problems  are  thejSaguenay.  at  St.  .Joseph  d'Alma;  set  an  iinnleasant  iolt'  .  .  method  is  man.  hut  even  here  the  best  rate  In  conclusion,  then,  the  em- 

Today,  our  teachers  are  in  short|kind  of  problems  that  are  houndiR.  E.  Hart.  C.L.U..  Saint  .John-  "  "PP'®'’'  Jo  •  automatic.  change.s  companies  at  different  ployer  who  is  truly  rnnerrned 

supply,  and  the  prospect  over  thejio  ari.se  when  we  try  to  do  toojMoncton:  and  .1.  A.  L.  Heponer,'®”  I'eading  figures  like  this.  While:  He  has  a  new  pride  in  him.self  ages.  with  his  emplovees'  welfare  will, 

pext  decade  or  .so  is  that  ‘J'T'';  Montreal,  .the  speaker  doesn't  break  downs.,,  ,  responsible  citizen.  .Sounds  Considering  that  the  gmun  of  h®  "'®ll  advi.sed  10  ronsider  pav- 

supply  will  be  ever  smaller  rela-  they  aie  problems  of  a  far  higher.  -  u-  pi-ims  into  heads  of  families  ,  .  .  ,  ,  cmup  01  , 

fo  demands  that,  will  be  and  more  hopeful  order  than  |^»  L  I  I  C*  a.  ■  i*  •  u  |hacKn  \ed.  Of  roui-se.  be<‘ause  it  5  employees  will  have  broad  fi^n-  saving.^— the  least  costly  and! 

made  upon  onr  educational  sys-, those  we  faced  in  the  depre.ssed|  L6iS  rirSr  versus  single  girls  living  at  home,  n-up.  nppf^Q  requiring  a  broad  potentially  one  of  the  mosi  \alu 

*em  With  the  pre.sent  disparity;  I93(rs,  when  .so  many  of  our  >®-| /^Onifobo  ConffOCt  if.'  pi'etty  safe  to  a.ssume  that  the  q-hp  benefits  to  the  employee,  cross-seclion  of  policies  offered  al’I®  employee  henrfil  plans  of|,;.,3i 


a.sed  by  $117  million,  nearl.y 
times  the  increase  in  the 
eleven  menth.s  o.f  19.7.7:  thi.a 
ght  total  h-'lding.s  to  $1.4fl7 
million  PS  at  November  .70. 

The  total  increase  the  Cana- 
For  best  results  one  underwrilei  dian  inve.siments  of  the  life  in¬ 
surance  companies  participating 
in  the  sm\ey  came  to  $724  mil¬ 
lion  during  the  eleven  month*. 
Of  this,  $74  million  were  funds 
t lan.sferi'cd  from  abroa.i  and  $270 
million  arose  out  of  Canadian  in- 
.surance  operalion.s. 


bet  een  the  salaries  we  pay  our|. sources,  human  and  material, 
teachers,  and  the  salaries  we  paviweie  wasted  daily  in  involuntaryj  Winnipeg 
for  comparable  talent  elsewhere,  idlene.ss.  Even  our  longer-run  |.p| 
we  eannot  expert  to  recruit  or  to  problems,  including  the  crisis  ini  •  • 

retain  enough  oualitied  men  andlour  schools  and  universities,  re-  contract  for  construction  at  it 
women  to  maintain  our  present  fled  not  only  the  need  for  the  $17.7.000,000  northern  Manilboa 
teaehing  standards  in  our  .schools' wider  diffusion  of  training  in  almining  project 
and  univer.sities.  .soejety  with  a  growing  population;  ^-ompanv  awarded  to  Akla- 

Here  then - -  -  *•--  °  <tn=rtiiv  =Hy  =  n...na  i«nVi.  - 


.  majority  of  these  claims  weie  insurance  company,  and  life  un-  for  their  .solution,  it  is  doubtful  them  all 

-  in  ernalional  ivic-  heads  of  families  _  single  girls  derwriter  are  obviou.s.  The  em-  whether  any  first  line  Canadian 

let  the  rii.st  majoi  ^ave  the  same  incentives  to  pioyp,.  benefits  in  a  moie  subtle  company  would  be  iiiueh  bdti  i 

stay  in  business  until  the  ultimate  «ay.  For  a  cost  of  one  hour  per  over  all  than  any  oilier  first  liiu 

moment.  They  are  more  likely  to  pmployee.  plus  the  negligible  cf-  eompaiiy:  nor,  I  migtit  add.  would 

quit  and  go  home.  fort  required  of  the  bookkeeping  foie.gii  eompaiiy  b<  beltei 

w'hei  e  the, and  a  steadily  advancing  lech-:  .J  "I, ""V  Probably  it  is  fair  to  .say  that.  ,taf/  to  schedule  the  deductions  >!'«"  a".'  (-'anadian  company, 

nllocalion  of  our  human  i esouices|nology.  but  the  desire  on  the  part '''>k  constructors  o  .  monton  a  „.,p  families  affected  by  these  m.hh-h  will  be  constant  in  resoect  'I'""  foreign  companii  s  whos. 
would  seem  lobe  uni’csponsi  ve  to  of  more  and  more  young  peopleconlract  to  build  a  roadbed  for  a  hp=ths  not  moip  than  20*7;.  even  m  «  u  i  u  •  •  name<  hi.vt  i...  i.,  m,... 

the  ordinary  operation  of  the  to  achieve  as  well  the  many  non- '.spur  line  track  into  its  My.stery-  ®«‘'‘'  employee  who  partici-  h®' ®  co  im  in  ihi.s  icr- 

pricp  meehanism.  Bui  this  is  only  utilitarian  advantages  of  a  higher'Moak  Lake.s  holdings  fi-om  the  '^"d  a  chance  of  being  reasonably  ^ palpy  >  retains  as  good  counsel  ‘®^  s' titles  —  one  .American, 
partly  true.  In  fact,  the  supply  of  education.  __  jHiidson  Bay  railway  line.  (overed:  i.e..  falling  in  the  over  fm-  his  employees  as  he  can  com-  ""®  Scotti.=h  —  beat  each  other 

teachers  is  likely  over  a  period  of,  As  we  enter  19.77.  1  feel  more.  Plans  call  for  the  .spur,  complete  s.s.ooo  per.sonal  insurance  bracket.  ~gnd  himself  Mnt  nnlv  that  hut  to  shreds  —  at  their  own  favor¬ 
time  to  be  only  too  re.sponsive  lojlhan  ever  eonfidenl  that,  within  with  rails,  to  be  finished  by  Nov.  ^  ^  mann  nimseir.  .Not  onl.v  that,  but 

the  price  mechanism:  the  marketithe  framework  of  economic  andll.  Work  will  begin  immediately.  ❖  ❖  ❖  [the  underwritpr  is  helping  his  em-  ,  f  rnpame. 

will  work  onlv  too  well  and  w-elpolitical  freedom  we  have  worked, The  .spur  will  cost  about  $.7,000,000  poes  this  mean  that  insurance  ployees  to  help  themselves  in  the  o®  further  apart  in  their 

hall  lose  much  of  what  is  best  injand  fought  so  hard  to  establish.  but  contract  price  of  the  r'oad'bed  pr,mpanie.s.  already  expanding  fas-  event  of  death  or  di.sability.  No  philosophy.  To  serve  the 


MORE  Al.l'MIMFM  I.TD. 

.Muininium  Limited  advises  that 
further  288  common  shares  hav,* 
oeen  is.sueri  on  optton.s,  bringing 
outstanding  to  10.013.847 


I'liiai 


&  CO. 


^GRASEn 

MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Boy  Street  —  Toronto 


than  ever  before,  are 


notilonger  mii.st  hat-passing,  wi'th  its 


our  educational  practice  through  jour  decisions  will  in  their  wisdom!  was  not  di.sclosed. 
the  spread  of  too  small  a  staff, prove  worthy  of  the  spirit  of  our  - -  - 

over  too  many  courses  and  .stu-'people  and  the  generosity  of  pro-  .  G.  W.  LIFE  .APPOINTMENT  ....  .  . .  . . 

dents,  and  through  the  deteriora-ividenre.  which  together  have  Winnipeg  —  The  Great-West  ,hp,.p  a,.*  too  few  agents,  or  that'ed  to.  nor  will  the  emplover  be  in  "'’PP.'"  •'’  p^®  either  one 

lion  nf  the  staff  itself.  placed  us  in  .so  fortunate  a  posi-,Life  Assurance  Co.  announces  the  i.  ' _ premium  for  the  total 

We  as  citizens  must,  through  tion.  All  this  docs  not  make  our; appointment  of  R,  A.  Reason  as  a  ''f®  >nsuranee  men  have  forgo  ten, a  po.-ition  wheie  he  ,s  regarded - 

covernmpnt.  businesp.  ot  indi-,proo]pms  any  ihe  Irsp  difficult,,. supervisor  of  it.^  Detroit  branch.  sell?  Perhaps,  but  lets  by  right  a.s  the  source  of  help  in 

vidual  action  ensure  that  our|hul  il  does  assure  us  that  theiriMr.  Reason,  a  native  of  Detroit.  look  at  the  situation  a  little  care-  any  emergency, 
schools  and  iiniversilies  are  pro-'soliition  is  the  condition  not  mere-  joined  the  Company  in  1977  and  f„||y  before  we  view  with  alarm  The  firm  now  gels  full  value 


Branch 


group,  however,  I  would  be  pei' 
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sided  with  source'  of  fund'  .suf-'ly  ef  national  .survival,  nr  even  of'since  then  ihas  become 
fieieni  to  attrarl.  to  retain  and  to  national  prnsne'ity.  but  of  Ihplful  ppsonal  produeer. 


for  the  ittformatioti  and  hrnrfit  nf  holders  of  Warrants  of 

CANADIAN  OIL 

COMPANIES,  LIMITED 


we  have  addressed  the  followintf  letter  to  members  of  The  Invest¬ 
ment  Dealers’  Association  of  Canada,  the  Montreal  .Stock  Exchange, 
the  Canadian  Stock  Exchange,  The  Toronto  Stock  Exchange,  the 
Chartered  Banks  and  Trust  Companies: 


"The  Company  has  just  announced  that  the  quarterly 
dividend  on  its  C^ommon  .Shares  has  been  increased  to 
2ne  per  Share,  payable  on  February  IS,  1957  to 
Shareholders  of  record  January  31,  1957. 

T  his  announcement  is  of  particular  tijinlficance  to  the 
holders  of  the  outslandii»((  Warrants  of  the  Company. 

T  he  prices  at  which  both  the  19.*'.3  and  1955  Warrants 
may  be  exercised  for  the  purchase  of  C.ommon  Shares 
increase  in  the  Spring  of  this  year. 

1953  W'arrants  are  exercisable  al: 

.SI 6  per  Share  up  to  and  including;  March  31,  1957 
$18  per  Share  up  to  and  includinjt  March  31,  1959 

1955  Warrants  are  exercisable  at; 

$2.^  per  Share  up  to  and  includinit  April  15.  1957 
$27  per  Share  up  to  and  includintf  October  15,  1958 

Bv  exercising  their  Warrants  to  purchase  Common 
Shares  of  the  Company,  ts  indicated,  prior  to  January 
3!,  1957,  holders  will  he  able  to  participate  in  the 
increased  dividend  payable  in  February.” 


present  and  prospectis'e  Shareholders  of  Canadian  Oil  Companies, 
Limited,  who  wish  to  exercise  nr  purchase  the  Warrants  should 
avail  themselves  of  the  facilities  of  their  local  Investment  Dealer 
or  Stock  Broker. 


You  are  ini'ited  to  make  use  of  our  sert'ires  at  any  of 
our  ofiites  listed  below. 


Nesbitt,  Thomson  and  Company, 

LIMITED 

355  St.  James  Street  West,  MONTREAL.  Phone  HArbour  9221 

Mo."iTaE*i.  ryvnnsir  tosonto  orr«w4  asMn.Toa  Losnos,  out.  xiTrnB!«Ra 
WlSMPEft  SECraX  SASKSTOO"  rAI^AST  BBMOaTOS  t.rrmRlDT.B  TASCOtlTEt 
TICTOSU  SAlflT  JOHN  nEnBSlCTON  MONCTOH  RAUEAX  BOSTOH  HEW  TORE 


Of  unH.-r  ponriemnations.  foi'  group  boripfif,'  bppau.'p  thry 

Liki*  all  hii'inps.'ps,  thp  Ufa  in-  ar-,  for  rha  first  lima,  not  only 
l.'iiranpa  busina,"  In  changing  with  axplainaH  to  fha  amployaa',  but 
'tha  fimp.'  anh  lika  all  bu.«inas.'a.'.  woi  karl  into  an  organizeri  finan-' 
!oma  Pompanias  ara  changing  at  rial  plan  with  a  full  appraciation 
rliffarant  ratas.  of  lhair  valua  for  each  of  tham. 

Ganaraliy  spaaking  thaie  has 


METROPOLITAN 


❖ 

If  i.«  difficult  to  a.'SP.'S  tha  full 
public  relalion.'  value  of  helping 
employees  in  thi.s  way  until  a 
death  or  total  di.sability  occurs  to 
a  member.  The  widow  realize.' 
Itial,  without  a  plan,  .slie  would 
have  had  very  little  indeed  be- 


Seu  Issue 


been  a  falling  off  in  tha  busine.s.' 
of  industrial  insuranca.  which 
traditionally  lias  brought  life  in- 
.'urancp  to  the  working  man 
.^nd  It  is  certainly  fair  to  .'ay  that 
the  trend  among  ordinary  agents 
has  been  toward.*  fewer  and  big¬ 
ger  client.'.  The  economy  has 
.supported  thi.s  trend  by  increa.s-  P'®miom.'  would  simply 

mg  the  number  of  people  ^ho, S'  »- 
can  bpc-ome  owners  of  .substantial  '®  •'•"'pri'ing  degree,  is 

insuranca  hanofits  fa.ster  than  I®.**’® 

'qualifiad  agents  can  be  trained 
I  to  .serve  them. 

'  The  agent  himself  is  in  an  am- 
higuou.s  position— 'half  salesman, 
half  profe.ssional  adviser.  He  i.' 
only  paid  when  he  makes  a  sale, 
hut  more  agents  are  profes-sinnal 
in  every  »thieal  .sense,  and  will 
only  advise  a  client  to  buy  in  the 
client's  best  interest. 

It  is  a  tribute  to  the  I.ife  Under¬ 
writers  .y.ssocia tions  of  Canada  and 
the  United  .States  that  today  the 
professional  .standard  is  almost 
universal  among  agents  trained 
in  the  last  few  year.'  and  those 
.surviving  from  earlier  eras. 

.\.s  to  the  companie.s'  attitudes 
here  is  a  personal  example.  Ten 
vears  ago  I  joined  a  company 
which  now  gels  considerably  more 
:han  twice  the  busine.ss  annually 
from  about  half  the  agenlsl  They 
have  concentrated  quite  rightly 
on  quality  business  and.  if  modesty 
permits,  representatives.  I 

Sometimes  digression  i.s  the  only 
rath  which  can  lead  to  viewing 
a  destination  in  its  proper  per- 
j.'pective.  Permit  one  more, 
j  The  ratio  of  Chartered  Life  Un- 
iderwriters  to  Chartered  .Account¬ 
ants  in  Canada  is  about  one  to 
five,  E\'C!  V  business  needs  an  au¬ 
ditor.  -I'ei'v  indivintial  needs  a 
Charieved  I.ife  Unnerwriter.  Yet 
ihe  business  ha'  five  times  as 
many  rhanre'  of  finding  a  CA  as 
ihe  indii'idiial  ba.s  of  finding  a 
CIiU 

♦ 

With  more  than  enough  busi¬ 
ness  aiailable  to  occupy  not  only 
the  C.I.fT's.  but  the  more  com- 
petant  agents  in  the  more  rarifieri 
.ilinospheies.  how  are  the  blue 
collar  and  Ihe  ordinary  white  col¬ 
lar  workers  to  command  the  com¬ 
petent  advice  they  need  so  badlyv 

There  is  an  atiswei — an  old  one 
-but  today  it's  liucr  than  evei 
hetorc.  .\n  an.swer  that  can  secure 
for  Ihr  humblest  'ahoiiier  coim- 
-cl  which  he  could  never  com¬ 
mand  as  an  individl.a!. 

It's  name?  Cn-operatir’e  .Savings. 

What  is  implied"  An  employer 
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gives  a  life  underwriter  a  fran¬ 
chise  to  provide  full  .service  for 
his  employees.  He  sprovides  facil¬ 
ities  which  will  permit  each  em¬ 
ployee  to  di.'ciiss  his  situation  in 
private  with  the  underwriter. 
Where  insurance  is  bo.ight  hy  an 
employee,  the  employer  will  de¬ 
duct  the  premiums  at  source  and 
remit  to  the  insurance  company. 
The  insurance  company,  relieved 
of  some  of  it*  work,  can  provide 
special  monthly  rate.',  the  life 
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the  great  majority  of  trade  union  mem¬ 
bers  are  out  of  sympathy  with  the  idea. 

The  theory  that  there  is  in  late  closing 
of  retail  establishmients  an  element  of  the 
slavery,  which  went  out  with  the  rise  to 
power  of  the  labour  unions,  hardly  holds 
water  today.  The  competition  for  labour 
in  the  economy  of  the  country  today  is  so 
keen  that  there  a.-'P  few  workers  in  any 
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NOW  IS  THt  TIMK 

Nothing  .succeeds  like  success 
in  this  game.  If  ss-e  cannot  pro- 
leri  the  Middle 

Russian  rommunislf.  the  free 
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propor .  . . 

the- country  still  is  being  done  by  indi- s''  "  "f”  . 

vidual  owners  —  in  many  ca.se<  with  re-  ‘‘‘’onomic  .system.  man  al  8.i  and  it  was  only  natural,  convenience  of  management, 

latives  or  clo.se  friends  as  a.ssistants  This  was  the  warning  given  thus  Mr.  Mercer  said,  ihM  under  these  the  excu.se  that  it  fit.s  in  with 

There  would  seem  to  he  nr.  roasnn  in  the  William  M  Mercer,  pre-  ciivum.stanccs  management  was  trade  union  practice'"  Mr.  Mercer 

world  why  the  business  hours  of  such  e.s-  •'f  William  M.  Mercer  Lim-  reluctanl  to  allow  flexible  retire-  asked. 


nal  has  come,  somewhat  surpris¬ 
ingly.  from  the  CBC  i  t  .s  e  I  f, 
through  Mr,  A.  Davidson  Dun- 
tnn.  chairman  of  it.s  Board  of 
CJoxernoi  s. 

The  Royal  Commission  will  he 
remiss  in  its  duly  indeed  if  it 

Fast  "from  the  "f’  op.por. 

unity  ;o  take  away  a  hiireau- 
biii  eau- 
ly  to 
mis.sinn,  of 
ing  to 
Mr. 
has 

often  oul-biireauciated  the  bu- 
reaucials. 

Mr.  F'owicr  suggested  Ihrt  the 

no  right  in  the  Middle  East,  and  '» 

we  have  the  power  to  .stop  them,  offmding  private  stations 


the  excuse  th  il  it  suits  the  A'S^an  or  whatever  they 

may  be— is  now,  before  they  get 
in.  .Afterward  it  could  mean  war. 
We  can  stop  them,  for  they  have 


tablishments  should  be  of  intere.st’  to  any-  '  Mr.  Mercer  explained  that  there  be  made  clear  to  ‘’•‘'■’J "  magistralc.  Even  the 


Deroiert  fo  the  ouercsi..  of  the  oi- 
rc.stiiiB  public  in  the  he/iet  that  the 
ronttdence  o1  capital  is  esacntial  to 
the  alabitilu  of  finance,  the  prosper¬ 
ity  of  industry  and  the  development 
of  otir  resources. 


MONTRE.AL.  FRID.AV.  .I.\NU.\RY  IS  19.S7 

The  Gordon  Commission  Will 
Pay  for  Itself 


One  feature  of  the  tabling  of  the  Gor¬ 
don  Commission's  preliminary  report  last 
week  was  the  disp.ntch  with  which  the  re¬ 
port  was  prepared.  Past  experience  of 
Royal  Commissions  provided  little  en- 


House  Builders  Should  Know 
The  Facts  of  Life 


convultanis.  maining  right  It  ha.i  to  relirc  in-  wci>  a  number  of  forces  which  ;vioseow  before  anv  •  volunteers"  chairman  found  this  sugges- 

me-ling  of  efficient  workers.  The  only  .solii-  contrihiiled  tr.  a  .>:ense  of  inseciir-  j,„  necessary  before  the  -sliangr.  Mr.  Fowler  held  the 

Personnel  .Associa-  tion.  he  declared,  was  a  re-ap-  ity  and  encouraged  the  develop-  i.ssiie  gets  bogged  down  in  the  vic«  'hm  more  compiil.sion  should 

Ritz-C'arllon  Hotel,  praisal  of  the  Dioh.em  by  both  men!  of  employee  benefit  plans.  United  Nations.  imposed  on  private  stations  to 

unions  and  management,  with  the  These  forces  were  .so  strong  that  The  statement  that  CJeneral  cairy  pre.sentations  the  CBC  de. 

al!  for  idea  of  amending  .such  pension  he  eiuild  see  nothing  but  a  con-  Gruenther  made  on  behalf  of  signaled  as  worthwhile  naiinnal 

thal  the  Soviet  pioe  P'ograms.  Mr,  Diinton  pi-operl.y 

si.xties  if  he  wished  to  bin  he  was  early  relirenient  fisHbilily  pen-  The  question  to  be  answered  would  be  destroyed  if  it  attacked  '  cplied  that  considoi  alion  must 
oppo^rd  to  forcina  ^im  to  retire  sion^  which  could  h^  pHid  for  out  who  was  aoin*  ir  provide  the  Ih®  West  —  has  now  in  etfecl  given  to  what  the  pub  tc  wants 
at  anv  age  if  he  wa-  still  mentally  nf  the  Iremendoiis  savings  which  benefits- private  enterpri-e  or  the  bfen  repeated  by  President  Eisen- 
yoiing  and  physical,,  .sound  and  would  result  from  pestponed  re-  stale"  hower. 

wanted  to  work.  tirement.  He  urged  thal  Ganadians  should 


one  but  the  owner  of  the  hii.sine.'s.'!.  ployee  oenefu  pla 

It  !.■<  encoiirairiiip  to  hear  that  lejri.s-  >’<■  addressed 
lator.s  in  Ontario  are  bejrinnins  to  .<ee  the  Montrea 
lijrht  on  thit*  question:  and  it  will  be  a 
very  good  thinjr  if  the  pro\  incial  govern-  Montreal 

menl  decides  that  the  time  has  come  for  Mo-cer  .said  wa.  all  mr  .oca  o,  amennmg  .sum  pen.Mon  ne  c.uiio  sec  notbing 

the  .scrapping  of  one  more  outmoded  his  pl»ns  to  provide  mure  generous  umious  development  in  thi.-:  field.  N.A'TO  - 

statute. 

•  t.x  k.A*{4.j4  cinns  U'nirn  rnitin  nwin  ror  nni  v%-ae  whn  wac  rAis/NtriH/s  th«»  me  wtm  —  nitj'  imw  m  Hiirui  ''  ^ .  ■  •  ■  * 

hear  and  1o  the  commercial 
interests  of  the  privately  owned 
The  Russians  respert  strength,  sta linns. 

M  I  .  .  ..  *srtanlhpFffvntians  s,i.,f4nlhe  Thll.s.  w^  h  i  1  c  the  bt  lieauct  at  lA 

There  were  two  fundamenially  From  the  emplovet  standpoint,  resist  superfluous  benefits.  The  .  .  '*• 


.Arabs.  .Al  least 


far 


Dunton's  agreement  to  gave  up 
some  p  o  w’  e  I  s  of  enforcement, 


lhi.s  strength.  I.et  us  he  prepared  I  should  pave  the  way  for  removing 


the  willing  to  reueai.  ih®  investiga- 

In  last  week's  issue.  The  Financial apomache,*  to  retiie-  U  was  clear  tnai  no  one  coma  essen*’  ’  '  -.--  -  . . 

Times  rommenfed  on  the  doings  of  the  "h'fh  he  .suddenly  change  hi»  way  of  life  g,.,nr  were  .simple  and  anything  ,,bp  other  way,  .ActuaUy.  Mr. 

residential  building  industry  and  the  one  Mat  re.-ogni7ed  "''thout  great  emotional  upset  and  which  went  beyond  them  was  nothing'  else.  '  We  have"' - - - -  - - - 

problems  which  it  was  facing  Thi.«  week  'hat  a  time  mav  come  m  anyone's  unhappiness  --  unifss  mental  or  suspect. 

a  number  of  re.solutions  are  to  hand:  they  ''fe  when  physical  ..r  mental  in-  physical  illnp.ss  required  him  to.  He  li.stPd  these  essentials  as  toi-  ,0  Russians  all  police  powers  from  the  CBC 

which  case  the  change  came  lows;  a  pension,  including  social  understand  thal  we  are  .so  pre-  independent  tribunal  could  en- 

rent  ofip.-.rt  That  will  almost  surelv 

paren.  inai  win  aimo.i  .ureiy  pharacler  were  carried  by  private 

mgs.  be-  slop  the  ''volunteers"  for  Fgypl.  stations  jiist  as  well  as  it  could 

no  longer  That  is  the  way  to  keep  the  peace  enforce  the  regulations  of  wave- 

prodiic-  if — as  we  all  must  suppo.se  —  the  Ifngth  and  wattage.  Meanwhile 

ig  medi-  Russians  really  want  peace 

penses:  sick 


members  of  the  commi.s.«ion  for  the  speed 
with  which  the  many  submissions  were 
reviewed  and  the  conclusions  therefrom 
reached. 

That  the  leport  would  he  a  contro- 
A’ersial  one  was  a  foregone  conclusion.  The 
ground  ro\ei'ed  in  the  course  of  the  hear¬ 
ings  and.  more  to  the  point,  the  very  ob¬ 
jective  of  the  commission,  made  contro¬ 
versy  in  the  matter  of  its  findings  a  cer¬ 
tainty'  Already  there  have  been  mutter- 
ings  among  members  of  the  government 
and  members  of  Parliament,  and  from 
representatives  of  various  interests  in  the 
country  which  would  he  affected  by  of¬ 
ficial  acceptance  of  one  or  other  of  the 
commission's  recommendations.  It  is.  im- 
rinuhtedly.  going  to  give  this  Parliament  | 
—  and  the  next  one  —  plenf.v  of  ammuni¬ 
tion  for  debate. 

This,  of  course,  is  all  to  the  good.  Dis¬ 
cussion  of  the  report  should  elicit  opinions 
from  authoritative  quarters  —  and  from 
others  not  so  authoritative  —  which,  by 


thi.<!  Crown  Corporation 
wields  over  Canadian  radio  and 
television.  .And  the  go-ahead  .sig- 


that  acquires  the  aspects  of  a  gimmick 
Ir  is  too  much  like  building  a  seaway  from 
the  St.  Lawrence  to  Hudson's  Ray.  just  to 
keep  people  working. 

-Another  suggestion  deals  with  taxes. 
\V»  agree  that  municipal  taxp«  should  he 
dedurtible  from  income  taxes.  it  is  now 
the  case  in  the  I'nited  States  We  do  not. 
however,  believe  in  home  owners  being 


Howe  "UnnuiE  in  Carteton. 

■'Nothing'  1  told  Eric  "except 
he  was  beaten  in  Ottawa  West, 
and  lhi.s  is  «.f,metimes  a  handi- 
roiin  itself  would  benefits  should  move  with  him:  cap." 


*nd  large,  should  combine  with  the  recom-  j  given  an  exemption  from  municipal  taxe.s 


mendations  in  the  reiiort  to  provide  a 
valuable  guide  to  the  probable  economic  > 
nntlook  for  the  country  over  the  next  j 
quarter  century.  Politics,  of  course,  will  | 
be  a  factor  in  the  final  disposition  of  the  | 
report  —  politics  from  the  national  right 
down  to  the  municipal  level.  And  business  : 
iind  industry  cannot  be  expected  to  em¬ 
brace  the  findings  of  the  report  with  a 
united  voice.  Province  will  he  lined  up 
■gainst  province:  city  against  town  and  * 


OP  the  first  .$.i.000  of  as.se.ssment.  the  fed¬ 
eral  government  to  reimburse  the  muni¬ 
cipalities. 

We  simply  have  no  faith  in  the  theory 
that  the  man  who  happen*  to  borrow 
si'mebody  else's  money  to  “own"  a  home 
of  his  own  is  a  hero  who  ought  to  he  sup¬ 
ported  by  the  general  tax  pay^-r — the  man 
who  makes  it  possible  for  apartment 
ht.ilders  to  make  a  living  too. 

The  final  recommendation,  that  XHA 


town  against  village:  and  secondary  in-  ■should  make  a  loan  just  as  soon  as  any  ap- 
dustry  against  primary  industry.  plicant  ha.s  been  turned  down  by  any  three 

When  consideration  is  given  to  the  '  other  lending  bodies,  makes  no  sense  at 
composition  of  the  commission  and  to  the  all.  The  fellow  with  the  worst  credit 
expert  assistance  it  was  able  to  call  upon  w-ould  get  the  cheapest  loan, 
in  the  corelation  of  the  thoughts  and  |  Why  do  free  enterprisers  always  call 
opinions  voiced  in  the  course  of  the  hear-  '  for  government  to  help  support  their 


ings  and  in  the  reaching  of  the  conclusion.* 
therefrom,  the  forecasts  made  in  the  re¬ 
port  w'ith  regard  to  Ganada','  economic 
prospects  are  encouraging  to  say  the  lea«t. 
There  are.  of  course,  ifs  attaching  tn  the 
forecasts:  and.  aside  from  the^e  ifs.  there 
■  re  tho.*e  who  will  disagree  with  the  enn- 
rliisions  reached.  Kven.  however,  should 
the  forecasts  be  only  partially  realized. 
Crnada  can  look  forward  to  a  bright  and 
promising  fiituie. 

Regarded  from  any  point  of  view,  the 
Royal  Gommission  on  Canaria*  Flconomie 
Prospects  has  been  one  of  the  few  Royal 
Commissions  over  the  years  which  have 
really  .lustified  their  establi-hmenl  and 
the  cost  of  their  deliberations 


business?  Have  thev  ever  h^ard  of  the 
word  “risk"?  Have  thev  ever  thought 
that  Socialism  does  not  need  them?  Or 
do  they  think  that  it  is  Socialism  only  if 
somebody  el.se  gets  a  handout.  Thev  had 
a  boom:  so  the  boom  won't  last  forever. 
What  made  them  think  it  would? 


Did  the  C.P.R.  Receive  Other 
Assurances? 


Will  Ontario  Change  Its  Early 
Closing  Legislation? 


Word  from  Toronto  is  that  the  forth- 
wming  session  of  the  Ontario  Legislature 
may  see  some  changes  in  the  existing 


.A  good  guess  is  that  the  federal  gov¬ 
ernment  will  apply  some  form  of  com¬ 
pulsion  to  the  Firemen's  I'ninn  fo  keep 
it  at  work  should  it  show  any  promises 
of  resuming  its  strike  against  the  Gana- 
dian  Pacifir  Railway  after  October  1. 

The  terms  of  the  government-dictated 
settlement  of  the  GPR  strike  provide  for 
another  judgment  on  the  diesel  issue. 
Technically,  the  judgment  is  not  binding 
on  the  disputants.  The  Prime  Minister, 
however,  insists  that  the  weight  of  public 
opinion  will  oblige  the  disputants  to 


.siidrlPnlv  ,'harij^  hi«  «*>• 
of  lifo  while  he  i*  still 
mentally  and  physirally 
healthy; 

The  naive  a;.«  nnption  thal 
what  has  he-n  a  hohhy 
ran  stiddenlv  brrorne  a 
full-time  pii",suif  Have 
you  ever  tried  fi.shinj 
e;;ht  hours  a  dav,  five 
days  a  week  ■ 

The  idea  heln  by  some 
younjer  pronif  ihiil  not 
hy  many  older  people' 
that  after  .'in  or  4(1  years  j 
rvf  work  a  man  wants  and  j 
is  entitled  to  in  or  I.S  1 
years  of  leicii'f.  What  an 
older  man  wants,  if  his 
health  permits,  is  the  right 
to  rontiniie  doinj  about 
the  same  as  hr  has  aln-ays 
done. 

The  fanta.stir  assumption 
that  all  men  terome  un- 
nrodurtive  at  about  the 
.same  aje.  Men  oerome  iin- 
prodiirUve  at  alt  different, 
ajps  some  never  were 
very  piodiicti.e  ' 

Forring  alt  men  ’o  retire  at  fi.i 
was  expensive  and  thi 
that  the  men  who  rnu.st  leli’-e  be¬ 
fore  this  age  usually  rereiv  ed  pen¬ 
sions  below  ihe  siih.si.sienre  level. 

.Mr,  .Meirer  rieelarerl. 

Management  had  only  one  ar-  ernment,  ir 
favor  .if  rompiil.sory  .saiions  of 
and  th  s  was  when  flexibilitv  'r 


But  if  you  really  want  fo  get 
thing.s  called  up.  would  it  not 
be  Interesting  if  that  longtime 
Carleton  co.inty  re.sident.  fan¬ 
cier  of  palominos  and  suhui- 
banite  from  Manoliek  shnwe.d 
up.  I  mean  .tohn  Braeken 


« 


fof  them.  emp''.yor  ran  still  f"i'  every  font  work.ng.  If  retired  I  p^y  of  about  .nO  per  rent  of  grn.s.s  - 

The  Associntion  gue.s  on  t'Cvrfrd  a.s  ad-  ptefttahly  u.sr  his  s -i  virrs,  per.sons  were  to  live  a.s  well  as  earnings  heajinning  after  at  least  THE  RUREAIT  RAl  .S 

Mtcating  an  “active  immigration  policy."  Berau.se  such  a  p.'nsion  derives  lhb.se  working,  this  would  mean  one  week  but  eontintiing  a.s  long  RETREAT 

Gei'tainL'  we  need  one.  Rut  we  do  not  •■'Cmendous  profits  from  postpon-  that  one  fifth  of  every  employed  the  employee  was  genuinely  'I’be  Royal  f  o  m  m  i  s  s  i  o  n  on 
need  it  merely  to  keep  the  house  builders  retirement.  il  ran  afford  m  and  per.sons  income  would  have  to  be  disabled;  a  pension  of  about  one  Broadcasting  has  now  received 

in  hii.sine.ss.  jf  immi.gration  i*  not  justi-  pm.sion.s  for  taxed  away  t.-'  take  care  ol  retired  qii;,ifer  of  the  employees  earn-  high-sign  to  strip  tiom  the 

fieri  on  any  other  oa.sj.s  than  toi.s.  then  let  employees  wno  must  retire  people  alone.  Society  is  not  pre-  jpg,  to  his  widow,  or  orphan.s.T^*'’®^*'*'’  B''o;<rlca<''inK  Corpora- 

us  .stop  it.  F'ir.st  thing  von  knC'W  we  will  early.  paten  to  pay  this  eo.si.  If  all  ovei-  vvhether  the  employee  dies  before  some  of  ^he  absi^uie  powet 

hax  e  immigration  merelv  to  keep  civil  _.  ?  u-  ..  u  Ganada  quit  work  or  after  retirement,  and  ceasing | 

.set  vants  operating.  approach,  which  the  today  Canadians  wciild  starve.  jf  the  widow  le-mairied  or  when 

We  know  better  rea.sons  for  immigra-  typified  b>  ^  orphans  reached  an  employ- 

tion.  When  you  He  it  on  to  a  specific  in-  company  and  addition  to  the  rost.  society  able  age. 

riustry  wanting  to  .stay  in  a  .somewhat  in-'  ,  jOveinment  annuity  „.oi,id  not  stand  for  the  creation  j^r.  Mercer  .said  ihere  was  lo- 

flr.ted  biisine.ss.  the  idea  of  greater  im-  *  '  S  owing  e  appy  ,  eontmuously  in.’ieasmg  body  day  a  widespread  feeling  that  a 

migration  suffer,*,  a.*  will  anything  Pl-se.'.^u*  ,  is  pipe  an  f,.i, strafed  ovei-65  citizens,  he  ,vorkei's  accumulafed  pension 

tat  acquire,*  the  a.spect.*  of  a  gimmick.  .  declared.  This  gro  _  _ _  _ 

I.  was  based,  he  added,  m  manv 

erroneous  a.s.sumptmn.s.  .some  of  ^ 

which  \vc?-c:  ^  .i.  u  .a 

^  action  on  rhcir  hcha  f.  about.  If  prixatc  enterpri^p  didn't 

P  The  nut!*a8Aon«  a««iirr>p-  ^ 

..  .  Mr.  Mfrccr  «aid  fherc  wac  no  5olv^  this  problem,  zov^vnmenl 

lion  that  an  older  man  can 

^a.«.v  vAay  of  determining  when  an  would  be  forced  fo  hy  in«titutingi 
older  man  .should  he  retired.  I  ve  .some  compulsory  ccnM‘ibutnry 
thought  of  it  a  lot  ^-.d  the  clo.se.^t  plan. 

I  ran  come  is  fo  suggest  that  you  He  warned  that  Canadian.'^  mu.st 
follow  your  employees  down  the  re.sist  government  intervention  in: 
street  on  a  windy  summer  dav.  foic  field.  There  is  a  body  of  opin-' 

Those  that  don  t  at  leasl  shift  their  |on  at  Ottawa  whi  -h  i'  r.ol  con- 
eyes  to  lok  at  a  r’etty  woman  tent  to  leave  the  matter  to  man- 
sho'ild  he  retired."  he  .<aid  jncu-  agement  and  labor  bul  vvi'hcs  to 
I'Wf'  impose  its  own  ide-i  on  what  the 

.Scriou.sly,  howevc..  he  noted,  people  should  havr.  This  groifp 
there  was  no  ra<\-  way  o'  deter-  wouUi  use  Ihe  power  of  the  In-^ 
mining  the  problem  It  wa-  one  come  Tax  to  achieve  il.  F’ortiin- 
of  tho.se  difficult  tasks  to  be  faced  ately  it  i.s  not  supported  by  re- 
by  fair  and  responsible  manage- .  .spon.sible  cabinet  ministers  and 
ment.  senior  civil  servants. 

Three  vears  ago  ihe  Canadian  Referring  In  farmers,  fishermen! 
government  changed  Its  retirement  and  other  self-employed  groups,! 

policy  for  it.s  some  100000  civil  Mr.  Mercer  said  thal  if  they  could  ip  Ottawa  Wes*  It  ha.s  been 

servants  .so  that  fh-  lafer  need  not  voluntarily  participate  in  a  Liberal  for  more  than  a  quarter 

not  retire  af  fi.s  if  they  wish  to  movement  similar  to  employee' 
continue  work  ano  if  thev  are  benefit  plans,  they  'vould  demand 
considered  caoable,  he  explained,  adequate  coverage  from  tne  gov- 
What  was  the  position  of  private  ernment.  The  life  insurance  in-| 
enterprise  in  this  regard'  Its  dustry  was  not  at  present  set  up  to 
whole  reason  for  existence  lay  in  sati.sfy  this  group  s  real  demand, 
it.s  abitifv  to  provide  a  high  stan-  advocated  that  these  groups 

dat'd  nf  living  and,  more  impor-  _5^j  up  mutual  benefit  societies.  To 
tani.  joh  satisfaction  for  citizens.  governmenl  wnuiri 

irrespective  of  the'  race,  creed  have  to  lake  two  actions;  The  in-i 
OI  color,  and  irre.sprCitvP  of  their  vestm.pnt  income  of  these  societies 
meani  chronological  age.  would  have  to  he  *ax-expmpt,  as 

"What  kind  of  supnorl  can  we  was  the  inve.stment  income  of  the 
expect  society  to  giv  e  to  priv  ate  life  ii  surance  companies  and.  sec- 
enlcrpi  isp  and,  I  might  add,  to  the  ondl;,.  the  .self-emplf  yed  who  par- 
trade  union  movement,  when  gov-  ticipate  would  have  tn  he  allowed 
pile  of  all  our  accii-  tn  deduct  their  confnhutions  from' 
umeni  in  favor  of  rompiilsor.v  .salions  of  bureaucraev  and  In-  income  for  tax  purposes,  just  aS' 

ss  the  c.nu  agr  to  .solv  e  employees  did.  I 


the  CBC  would  be  left  free  In 
I  fulfill  its  prime  funclion  of  (irn- 
New  York  Times. '^Hiring  tho.se  Canadian  programs. 


—  The  Globe  and  Mail 
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88  of  Jan.  1, 19.50 
could  have  been 
cashed  for 


Nov*'  tn  gpi  back  to  Ottawa 
West.  This  ndlng  Is  strong  pro- 
vincially  an.l  weak  federally. 
Perhaps  the  i-ea.son  i.s  that  it  is 
-SO  mixed  up  Foi  instance.  I 
and  Ihousan.ds  like  me.  have 
voted  r.ihcral  fedorall.v  and 
Consei  vativc  pi  ov  incially. 

.A  long  li.t  of  people  have 
tried  to  crac.v  this  Grit  .strong¬ 
hold.  In  19-10  when  Prime  Min¬ 
ister  Bennett  was  sweeping 
everything  elsewhere,  Frank 
Ahearn  got  in  tor  the  Liberals 


^26,120 


F  as  of  Sept.  30,  1936 


Conltntiniis  reinvostmePt 
of  dividends  from  a  rti- 
versified  list,  nf  Canadian 
"Browih  ’  companies  has 
helped  fo  achievn  this 
interesting  performance 
for  Canada's  foremost 
Compound  Ctimtilaiivn 
Mutual  Fund. 


nsk  your  inrps! tnpnt 
tipnlfir  for  an  analytst.^ 
of  thvt  rpcord. 


4- 


TEMPUS — The  Ottawa  Scene 


le?i.sIation  dealing  with  retail  .store  hour.s  ,  accept  the  judpment.  GPR’*  pre.sident  V  '' 
n  the  province  Lnder  the  terms  of  pi.st- I  R.  rriimp:  said  he  would  accept  thisi  '' 


In?  statute.*,  which  have  been  op  the  hook.* 
O'.er  a  Ion?  period  of  year*,  retail  ?roiips 
in  a  mimicipalitv  are  empowered  to  e*- 
♦■ablish  business  hours  for  all  stores  in 
Gheir  particular  field:  with  the  result  that 
■tores  keepin?  open  after  the  deadline  set 
for  cl  osin?  have  been  suhjpfl  to  .*tepp 
fines  for  contravention  of  Fhc  c,qrl\  rIo.*in? 
re?ulations. 

Others  amonjr  the  Canadian  provinces 
have  moiT  or  les.s  similar  laws  on  the 
■tatute  hooks:  hence  any  chari?e  effected 
in  thp  Ontario  lejrislation  mi?ht  point  the 
way  to  similar  chanpes  elsewhere. 

The  years  brin?  changes  with  them  in 
many  directions,  and  there  is  little  ques- 
tifjn  but  that  the  wei?ht  of  opinion  with  re- 
?ard  to  business  hours  for  retail  and  serv¬ 
ice  organizations  has,  of  late,  been  under- 
jroing  a  material  change.  Th's  fact  has 
been  demonstrated  in  Quebec  durin?  the 
past  year  or  so.  In  that  province  re?ula 


difficult  to  see  how  'he  .smart  | 
Saint  .lohn  Colt  could  defeat  | 
bright  young  Tom  The  ."if  year  I 
old  bachelor  MP  won  by  .if.l 
otes  in  I9.i9,  hiU  the  .'amc  Mr.  ' 
Bell  has  made  »  good  impre.ssion  i 
here  and  would  he  hard  to  un-  ; 


ccept 

“a.s.se.ssment"  by  the  Prime  Mini.ster.  The 

union  s  \\ .  R.  Gamble,  on  the  other  hand.  ,  ,,  , 

■said  he  could  not  .spy  if  the  union  would 
accept  the  arbiters’  deeisjon  as  final. 

Gonsiderin?  the  tenarity  with  whirh 
the  (  PR  insisterl*  on  a  bindin?  deci.*ion 
as  a  rondition  of  an.\'  further  arbitration 
of  the  die.sel  issue,  the  rompanv's  aerept- 
ance  of  the  ?overnmpnt  sefllement  s.ij7- 
?p.sts  that  if  mu.sl  have  received  other 
assurances  from  the  yovernment  which 
have  not  been  made  public.  The.se  assur¬ 
ances.  it  would  appear,  could  only  have'  .senat.*  rsthcr 

been  that  the  povernmenl  would  act  to^  ®  hostile  legislature 


might  think  twice  before  tack¬ 
ling  him. 

On  the  other  hanh.  if  Pan 
Riley  ivent  o  Frerlericfon,  he 
would  offer  a  new  deal  all 
round  for  Ihe  prov  incial  l.iher- 
aln,  Aii.stin  Tavlor,  the  fi.S  year 
old  provincial  l.iheral  leader, 
gave  a  .sigh  and  look  the  .soft 


•'Continued  from  P«at  1> 
in  1980.  4nd  then  calling  it  a 
day.  By  that  time,  the  Liberal 
fortune.s  might  be  waxing  while 
Conservative  fortunes  are  wan¬ 
ing  Ohviou.sly  ton,  if  Diefen- 
baker  ever  gef.s  elected  Prime 
Minister,  then  Hugh  .lohn  can 
have  the  .New  Brun.'wick  port- 
folin 


century  now 

So  the  Old  Guai-r)  ha'  noth¬ 
ing  to  lose,  tn  let  charlotte 
Whifton  take  a  chance.  I  my¬ 
self  believe  that  George  Mc- 
Ilraith,  four  times  winner  here, 
could  win  again.  But  no  doubt 
ahout  It.  s!ie  could  give  George 
Mcllraith  the  tun  nf  his  life. 

The  Ottawa  We.st  machine  has 
been  singularly  .stupid  in  some 
ways,  and  have  rehiiffed  Char¬ 
lotte  before.  But  Piefenhaker  .s 
for  her,  and  so  is  Premier  Les¬ 
lie  Frost.  Chances  are  Hnn. 
George  P'lnhar.  Ihe  provincial 
member  from  Ottawa  West,  will 
look  in  Fi'o.st'.s  diiecfinn.  gel  his 
ordci's.  and  hu.slle  aboard  the 
Band  Wagon. 

Until  Cha"lottp  Whilton  comes 
to  light  .s.ime  place,  nobody 
knows  what  s  going  to  happen. 
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prevent  another  tie-up  when  ,jud?merit  is 


rendered  on  the  die.sel  i.ssiie  b.v  Ortober  L|  ’''t'**  arguments  m  favor  of 
Supportin?  this  argument  is  the  tim-i  Dan  Riley  going  to  F'lcdcricton 

in?  of  the  jud?ment.  Ry  October  1,  the;  are  many.  First,  he  is  a  young 

federal  election  will  have  been  over  and  man  Second,  he  i.s  a  Catholic  in 

the  ?overiiment  will  not  be  under  any  ^  province  where  the  r.c.  pop- 

aov  coi  >o  -o  Ill  iiicii  iiviiiiivv.  It  um-  •  I’CStraitlt  as  far  as  the  use  of;  ulation  is  growing  .\gain.  Dan 

K  of  "busi'ne.s’s  hour.ris  m^.lirL'nif.rof  !  A  hi?  factor  in;  can  speak  French,  and  of  the 

the  municipalities  and.  in  the  city  of  I  n  federal  action  initially,  andl  Liberal  ridings  surviing,  i  am 

Montreal,  efforts  have  been  made  to  re-  j  fP®  terms  of  the  ?overnment!  either 

strict  the  operations  of  service  station.*  |  settlement,  undoubtedly  was  the  pendin?!  French  or  have  a  French  vote. 

election  and  the  probable  effects  on  the!  Thus  a  Catholic,  French- 
labour  vote  of  ?OVernment  compulsion  to!  speaking  irishman  might  well 
end  the  strike.  revive  party  fortunes. 

Apparently  the  union  doe.S  not  expect  I  Pan  Riley  i.s  quite  ymmg  and 
a  favorable  decision.  jud?in?  from  post-1  r*"  afford  to  let  time  hnai  and. 
strike  statements.  Indeed,  it  is  difficult'  at  the  same  time  he  can  be  busy 
to  see  how  a  second  ?roiip  of  arbiters,!  hiuldmg  up  a  repulatinn  The 
presented  with  the  .same  set  of  facts  as  history  of  New  Brunswick  poii- 
was  presented  to  Ihe  ori?inal  conciliation  ''fs  is  tiiat  provincial  premiers 
hoard,  could  avoid  reachin?  the  same  con-;  eet  last  too  long.  Thus  one 
elusions,  namely,  that  firemen  are  un-  ean  even  see  Hugh  .inhn  Ftem- 
neces.sary  on  yard  and  freight  diesels.  1  mmg  winning  one  more  election 


and  automobile  showrooms.  In  face  of  de¬ 
termined  efforts  by  interested  parties  in 
the  city  council — efforts  which  appeared, 
temporarily,  to  have  been  successful — to 
enforce  earlier  closing  hours,  were  nulli¬ 
fied  nr  curtailed  hv  public  opinion  on  the 
subject.  The  widespread  idea  that  organ- 
Ijieri  labour  lends  its  weight  to  the  demand 
for  retention  of  earl.\'  closing  hours  is  to- 
dn.v  \  ery  much  open  to  qiie.stion.  Labour 
leader*  ma\  give  lip  service  to  earlv 
closing,  hut  there  is  every  evidence  that 


Former  Ma.vpr  Ctiarlottc  Whll- 
tnn.  anri  r.'iw  thi'icc  weakly 
cr)lumni.st  ui  tha  Otiawa  Citi- 
zan,  has  vaailv  stinaH  things  up 
in  thi  ap  r'dings  P'ripy  are  Ran- 
fi'PW  Snutn.  Ollawa  WpsI,  and 
CarlPinn.  At  this  moment,  no 
one  is  .<uia  .i  here  .she  will  run, 
if  run  .she  v>  ill. 

'I'ake  tne  ca.se  of  Carlelon. 
•Never  anything  else  but  Tory 
.since  Conte -Ipration,  and  seat 
for  Con.-'ervati  ve  laadcr.s  Sir 
.lohn  .A.  Mardonlad  Sir  Robert. 
Borden.' and  George  Drew,  no 
doubt  exis'.s  that  whoever  got 
the  Tory  n.yrnination  would  be 
sure  to  win  the  election. 

Whetner  ■’r  not.  however,  Miss 
Whitton  t'sii  get  the  nomination, 
there  is  a  lot  of  doubt.  How¬ 
ever.  if  John  Diefenbaker  said 
he  wanted  Lottie  to  get  the 
.seat,  chan.’ts  are  she'd  get  if. 

Meanwhit*.  Russell  BoiirYier, 
former  MP  who  wa.s  ousted  to 
let  George  Drew  rim.  after  hav¬ 
ing  coimted  himself  out  of  poli¬ 
tics  for  good,  is  now  toying  with 
the  idea  of  running  again. 

This  lakes  us  to  Dick  Bell.  A 


long  time  nontifico  and  power 
with  the  PC's,  if  IS  said  that 
Bell  was  a  Drew  man.  That  part 
was  all  right,  but  he  did  noi 
ditch  his  all:gianre  fast  enough. 

Meanwhile  the  hand.sume 
hlnnd  ha.s  been  cut  around  the 
nding.  iiistiing  votes  Had  Drew 
stayed,  there  .seems  no  doiihf  b* 
could  have  had  the  seal  on  a 
platter.  But.  now'* 

Admitledlv  he  seems  in  the 
dog  hou.se  w.ih  the  new  regime, 
and  his  fru.<tralion  mav  he  Rus¬ 
sell  Boucher'.'  opportunity 

.Bo  we  now  come  In  Charlofe 
Whitton.  VV'li  siie  ot  won't  she’ 
If  she  does,  ll.en  she  ha.s  to  gel 
the  con'zen’ion.  If  she  achieve.s 
that,  she'.s  home  free,  in  Carle- 
ton. 

If,  however,  our  lady  prefers 
Renfrew  .Soi.lh.  .she  tackles  the 
great  Doc  MtCann,  Minister  nf 
.National  Ri-venue.  The  Irish 
Aesculapian  is  no  rush-over. 
I.atterly  this  nding  has  been 
Catholic,  b  it  that's  all  right  too, 
for  Charlottes  mother  was 
Catholic,  her  sister  is  RC  an'J 
Frank  Ryan,  of  CFRA,  her 
brother-in-law.  is  Dogan  too. 

I  am  told  our  .spinster  ex- 
mayor  ihnK.s  .she  can  win  Ren¬ 
frew  Sniirki.  I  am  not  so  sure. 
Dr:  J.  .1.  McCann  Is  one  tough 
guy  to  heal. 

Fty  the  way,  fo  go  hark  to 
Carleton,  [  met  Enr  Hanna  on 
the  street,  and  he  a.sked  me 
what  was  wrong  with  Ossie 
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Interim  Earnings 
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TO  INVESTORS 


.\»i  ((K)n  «  nmil-  Earn 
Earn  ladi  p»T  Rh 
IPiS*  19i5**  IH.iS* 


pany  at  pnH  of  IPoS  was  pxceed- 
ingly  .strong,  working  capital 
being  shown  at  1iB.24l,2;!4  with 
ciirieni  assets  at  a  ratio  of  bettei’ 
than  2*4  to  I  to  ciirienl  liabilities. 
Cash  assets  alone  -cash,  call  li>an 
and  marketable  securities  —  am¬ 
ounted  to  $4. .144,82.1  and  were  a' 
a  ratio  of  about  0.7  to  1  to  total 
Cturent  liabilities.  ^ 

For  6-year  period  Ifi.V)  to  IP.i.i' 
net  earning.s  averaged  S2.R.3  a, 
.share  on  slock,  or  ^lig'ntly  more 


INQUIRIES  from  tubscriberi 
ond  problems  or#  invited.  An- 
in  regard  to  their  investments 
swers  ore  bosed  upon  intormu- 
tion,  which  THE  EINANCIAL 
TIMES  believes  reliable,  toif  ond 
unprejudiced,  but  beyond  the 
exercise  ot  core  in  securing  in- 
tormotion,  THE  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  ond  oddress  of  tne  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  addressed  envelope  or 
postoge  should  oceompony  ell 
tnouiries. 


"Woorl ai  rl  Stoie.-  Thus  coni-  with  thi-  rompan.y  which  with  as  a  director  of 
pany  is  hrieflv  review  ed  in  theMt.-  siih.sidiai'ies  opei  afe.s  in  a  num-  tmn  of  .^merlc 
'ciivrent  H.  .1.  Bir  I  A-  Co.  I,td.  In-  her  of  industry  fields.  The  share.s  Corporatinn  ; 
tci.  Thi.s  I.'  in  I'onncctioii  witn  aie  said  to  ha\e  gund  incnine  pof-  ^ 

the  ic  put  i.-.-iic  rif  .i'",  coru  b  K.  sibilitir.s,  <.\dd'Ps,-  Ruins  Pros,  -tate.s  it  inten 
dehcntiii'es  nihci  couipanic.'  di  -  Cn.  Ltd,  41  King  .St.  West,  board  membei 

i  u.-'.-cd  111  the  Inici  arc  Ca.-siar  I  ornnto.  i  ;,nri  shareholri 

.■\su(  s;<i,,  ai.d  Inland  ^'alural  Cai. 

i.Vddri.-,-  H.  .1.  Riid  .t;  Co.  I.td.,  ,  ',,4,  a  t-n  iV  vii?  h. 

i'll  Hornuy  .Street.  Vaucmivcr  ‘v 

tj  ^ •  I  1-  a\  ailable  fi  oni  .Nhearson,  Ham-  this  step.  Air 

mill  A  Co.  .VIoiiiical  and  \ew  have  hern  non 

'•*  *•"  York  of  till.-  couipan.'  winch  ts  a  current  vaca 

'  lutci'pi  o\  iiicial  P  I  |)  e  I  .inr  ”|  i  rgai  ded  a.-,  liaviiig  good  pros-  .\e  the  sarr 

Burns  Bros,  A  Co.  Ltd..  Tnioulo  prets  for  cain.ng.-  growin  i.-Nd-  hnider.s  will  hr 
have  a  re\jew  of  this  impnrtart'di  rs.s  Siieai.-on  Hamtiiill  A  Co.,  a  recently  anni 
oil  jiipc  line  which  is  currcully  ifio  St.  .lames  .Slicet  West,  Mont-  .stock  dividend 
c.Mjianding  its  larryii.g  facilities,  real  )  Isharc  fni  each 

I. Address  Rurti.s  Rro.-.  Co.  Ltd.,  ...  i - 

14  King  .Slrcci  Wr.-t,  ■I'oionto.i  .  ,,  — - 

"Pi.-i i ! ic'-  .Scagiaiii'  .A  nul.e-  | 

_  tin  from  I,,  ft.  Beaubirn  A  Co..  I  /I 

■.Aiming  Moc,-.-  In,  fu,-t  l:Li7  I  I  '  :.o 


fsome 


neerin; 


know  something  about  the 
pany  before  inve.stmg  iny 
in  It.  A’nur  opinion  of  tin 
PS  an  mveslmenl  would  be 
Ciated,— F.R  T.,  Montreal. 

Stock  of  nomuiion  Kngmoering 
Works  is  riirrcntl.y  .selling  —  clos¬ 
ing  price  on  Friday,  .lanuary  Ilth. 

8l  21"i.  Dividends  are  being  paid 
on  the  stock  at  the  rate  of  M  a 
share  annually  and  an  extra  of 
rn  rents  a  share  wa.s  paid  in  May 
last,  making  a  total  of  $1.20  a 
soare  distributed  on  the  i.ssue  on 'about  4.6 
account  nf  13.'i6  o|>crations.  This'nf  an  cxti 
represented  an  increase  over  dis-  May  next 
bursements  for  Ifl.i.i  when,  with  I  indicated 
an  extra  of  40  cents  paid  withimately  .I's 
regular  dividends  of  60  cents  a  I  Compan, 
Share,  total  distributions  for  thrlthrougih  m 
year  amounted  to  $I  a  share.  hy  Domii 


mone; 


GROUPED 

INCOME 

SHARES 


LATEST  REPORT 


ni,,;'  'Indu.-lrial  .Accenlam  c  '  ,A  oio.s- 
n.ns  pectus  i.s  aiailable  from  Green. i 
shields  A  <  o.  Inc..  Monti  pal  in! 
couiirctiou  with  the  new  i,s,-ue  ofi 
!5. 18'- debentures  carrying  cnmnina, 
Slock  purcha.'.p  wan  ants  The  de., 
hcnturcs  aic  cuncnlh  nifcied  a'.l 
,1 par  til  yield  '.Adriir.s.s  wj 

,1  h.ii.,  Moiau,  firccn.-hiclri.'  A  Co,  Inc..' 
ot’f  .Aldrcd  Bldg.,  .Monti cal. t  \ 


Ask  yewr  Investment  Deelsr 
for  the  latest  Report 
and  Rrospectvs  of 


IIMITED 

Successor  to  G.  I.  S.  Seriee 
"A"  Trust,  established 
in  1931 


o  timely 

ln¥estment  suggestion 


'  Kccjimg  Uji.”  Television  shares! 
.Management  Corp.  Iia-  a\a.lahlc; 
a  monthly  report  nti  how  to  kcc,u 
up  with  elect  ionic, a  t  n  n-  i  o] 
energy  and  trle\i.-ii.u  dp\clrip.| 
ment.s.  i.Addrc.-.s  Tclc^i.sion  .Snare ji 
Management  Corp  ,  H  .Adelaide' 
Sti’eet  Kasl.  ■['ornnio. '  i 


(Aimpany'.s  frscal  period  ends 
with  the  calendar  year  and,  for 
yea.'  Ifl.'i.i  net  earnings  were 
slightly  lower  than  for  the  pre-' 
vious  .year  at  $1 ,7.i4,66.i,  equal  to 
$2.81  a  shai  e  on  outstanding  stock, 
as  compared  with  $1,777,094.  equal 
to  $2.84  a  .■anare.  Report  .staled 
that  sales  for  I9.i.)  were  about  7 
per  cent  greater  than  figure  for 
19.i4  hut  that  earnings  were  af¬ 
fected  bv  lower  selling  prices  and 
somewhat  higher  cosf.s  for  labour 
and  materials.  j 

Value  of  new’  orders  booked  m 
19.1.1.  it  was  pointed  nut,  was  some 
28  per  cent  in  exces.s  nf  sales 
completed  and  billed;  hence  un¬ 
filled  order  were  considerably  | 
greater  than  tn  19.i4,  and  carry¬ 
over  was  a.-cordinglv  greater.  ! 
pplanrp  slieet  pn.sition  of  pom-' 


f  North  American 
Diversihcation 

^  Generous  Dividend 

*  Policy 

^  Capitol  Growth 
Potential 

^  Profeisionol 

Monagemenl 

5  Protection  from 
InRotien 

A  Immediate 

Morketabihty 

y  Advantogeoul  Tox 
Petition 

^  Foveroble 

Succession  Status 

9  Safe  Guardianship 
of  Assets 

10  Quarterly  Reports 
to  Shoreheldert 


fht  booklet  pro»p«ctui  and 
ra^fd  of  thii  Mutuol  Fund  from 
yovr  investment  dnciVr. 


leievKion  Shirts 
Mintftmttri  Carp. 


SHORT  COURSE 

Investing  in  Securities 


of  .31  >2  and  a  low  of  22’«.  Hign  ,At  annual  meeting  last  May 
and  low  for  IR.S.")  was  28'’s  and  A  F  Campo,  execiitue  vice-pre- 
I7*s  and  high  and  low  for  I9.i4  sident.  stated  that  sales  volume 
was  22‘2  and  12.  Shares  were  of  company  in  Ontario.  Quebec 
sold  to  the  public  in  September  and  the  Mantimes  had  shown 
19.i3  at  par  value  of  $10  a  share,  very  sati.sfactory  progress  during 
.Stock  carries  a  non-cumulative  the  fust  qiiarte,  of  19,36.  | 

annual  dividend  of  6  per  cent  and.  Ir.  the  light  of  position  which 


f  Mm 

TOtONTO  1.  ON  ADA 


A  of  fen  evenini^  lecfurei  nn  inve^fmnnf 

prtnfiDlet  end  procfices  will  be  fliven  nf  MfOill 
Univer^ify  of  fl  p  w  '*0ch  Wednetdov,  Jonmiry 
23  fo  Morcb  27,  1957,  qf  q  cosf  of  |I5. 


I  Nnm# 


Add*’ef9. 


Ctfered  by  the  Extension  Deportment  of 

McGILL  UNIVERSITY 


Obtain  a  copv  of  the  pros¬ 
pectus  and  latest  report 
through  sour  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

.444  Howe  Street 
A’ancouser  1,  Canada 
V.  MAnne  9920  ^ 


the  participating  foatuie  attach  ng 
to  the  prefen  ed  =toc'«,  it  has  in 
terestin  poiontialit  les  n\  er  the 
next  few  .years.  If  is  well  to  re- 
member,  however,  that  tlie  stock 
IS  sell'-ng  at  a  comparativ  ely  high 
level  for  a  non-dividend  paying 
issue,  which  rai.scs  the  question 
as  to  whetlier  the  present  junc- 
tuie  might  he  the  most  propiti¬ 
ous  time  fur  a  purchase. 


in  cn-nprration  with 


The  Invpslmpnt  lipalprV  A.s.so(ialion  of  Canada 


For  further  information  ond  reqiitrotion  telephone 

Extension  Department,  McGill  University 

MA.  9181,  Local  304 


MiljPig 


VANCOU’ 


:^AMIlTON 


Private  wires  are  of  particular  value  today*  when  success  in  business  depends 
so  often  on  quick  decisions.  For  quick  decisions,  in  turn,  depend 
on  the  speedy  supply  of  accurate,  up-to-the-minute,  local  information. 

For  this  reason,  the  Bank  of  Montreal  has  now  extended  its  private 
telegraph  wire  system  to  include  Saskatoon.  This  network  provides  for 
speedier  contact  between  this  "Hub  City"  of  the  wheat  belt  and 
other  key  centers  across  Cianada  . . .  giving  wings  to  the  development  of 
industry  in  the  Saskatoon  area. 

These  facilities  augment  our  long-established  private  telegraph  wires  to 
New  \’ork,  Ottawa,  Hamilton,  Winnipeg,  Regina,  Calgary.  F-dmonton  and 
Vancouver,  as  well  as  a  private  telephone  line  linking  our  Montreal 
Head  Office  with  our  Ontario  Headquarters  in  Toronto. 

This  new  wire  system  guarantees  direct,  no-delay  communications  with 
key  cities  for  the  rapid  exchange  of  information  and  data  in 
sPT'ice  of  our  customers. 

For  faster  financial  service  then,  look  to  Canada's  First  Bank. 


A.  C.  Cooper  tells  of  revolution  brought  by  frozen  foods 


"Frozen  food';  are  re\ olutionizing  dailv  living.”  savt; 
A.  C.  Cooper.  Manager  of  the  Frozen  Foods  Warehouse  of 
Dominion  Stores  1  imited.  "They  not  onlv  save  the  house¬ 
wife  s  time  and  cut  down  waste jn  preparing  meals,  thev  also 
make  available  all  tear  manv  tempting  fruits  and  choice 
meats  —  and  a  t.ir  w  ider  \  arietv  of  vegetables  and  seafood— 
at  the  peak  of  their  appetizing  freshness." 

As  a  familv  man.  Mr.  I  ooper  has  aim  benefited  by  the  pro¬ 
gress  made  in  another  field  .  .  .  liff  msurnmr. 

Today,  providing  continuing  income  for  votir  familv  ic  only 
one  of  the  functions  of  life  insurance  The  inrr^nyeH  fien- 
hility  of  life  insurance  plans  enables  voq  to  provide  funds  for 
cmergenties,  your  children  s  education,  safeguarding  your 


home,  protecting  your  business  .  . .  and  a  retirement  income 
for  vourself. 

Todav,  too,  vou'U  find  your  life  underwriter  better  trained 
than  ever  to  help  vou  shape  these  flexible  insurance  plans  to 
meet  vour  family's  needs. 

Ill  and  other  viavs,  the  life  insurance  companies  keep 
in  the  sanguard  nf  progress. 


Bank  of  Montreal 


A  tc*ol  of  nvar  fJvt  hillicf*  dol^nrs  i'os  boon  by  ♦h»  Lif# 

lo8‘-’»’orco  CoTopop|#5  in  Canada,  on  bei'aif  of  ool'cvbofder*, 
in  roads,  utilities,  industrial  plants  and  other  productiv® 

ent*rpfi«nR. 


U'^rkrtfg  M'uh  Canactians  tn  ualk  nf  It 


THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 


TOO  HARtHn  IN  C&NtOA,  THE  U  S.,  THE  U.K.,  ANfi  EUNnftE  -  IINNIHO  tOIIESNONOENfS  THR0U6H0UT  THE  W0«10  -  lESOUDCES  EXCEED  $7,700,000,000 
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Enheat  Appeintmentt 


Western  Leg  Of 
T.C  Pipeline  To 
Deliver  in  Summer 


lonlr  partially  poverM  by  privatp 
lin?\iranrp.  This  is  onp  gap  w’hprp 
thp  Bf'vpvpmpnt  could  oppratp. 

'  Again,  thoi-p  is  what  is  known j 
as  "nodical  catasti'ophp".  This  i.«| 
tho  soiious,  crippling,  chronic  ill-| 
ness  that  incapacitates  the  \\ork-| 
er  and  place.s  his  family  in  a 
position  of  being  unable  to  meet 
medical  bills  and  other 


West  Canadian  Pet.  and 
Trans  Empire  to  Merge 


IBM's  "650"  Computers  Now 


'Demonstrate  Their  Versatility 


Calgary.  —  Annodneement  «as 
PricdP  here  this  week  by  ,1.  .  . 

B»us.set.  vlcp-presirient  and  man¬ 
aging  direclor.  West  Canadian 
Petroleums  Ltd.,  and  ,T.  D.  Boyd, 
pre.sident  and  general  manager.  Canadian 
Trans  Empire  Oils  Md..  that  di-  Ixmdon. 
rectors  of  both  companies  had  ap-  operations 
proved  an  agreement  under  which  since  18P7 
the  as.sets  and  undertakings  of  Company;  .Vorth 
frhe  two  companies  w  ■ 
and  amalgamated.  This  will 
effected  through  Trans  F 
Oils  Ltd.,  acquiring  all  the  assets 
and  assuming  all  the  liabilities  of 
West  Canadian  Petroleums  Ltd. 
in  consideration  of  the  allotment 
*0  West  Canadian  ePtroleiims  l.td 
of  4,28.1.167  shares  of  the  capital 
♦o  West  Canadian  Petroleums  l.td. 
the  basts  r*  exchange  being  three 
and  one-half  shares  of  Trans  F,m-  ppp 
pire  for  every  five  shares  of  Wes! 

Canadian  outstanding 

The  agreement  is  sub.iect  to  con-  than  2 
firmation  h.v  the  shareholders  of  p.-j,,. 
both  companies  and  in  order  to  be  yearly 
•ffective  will  require  the  approval  ties  of 
b.v  the  shareholders  of  Trans  Em¬ 
pire  Oils  Ltd.  of  a  bylaw  to  in¬ 
crease  the  aiithofi/ed  capital  of 
♦hat  company  from  .i.OOd.onn  sha¬ 
res  hai'ing  a  par  value  of  $1.2,i 
per  share,  to  1.4,000.000  shares 
ha'ing  a  par  \alue  of  .¥1.2.4  per 
•hare. 

It  '1  as  pointed  out  by  Mr. 

Brusset  and  Mi.  Boyd  that  it  .s 
the  intention,  provided  the  share- 
ho]dei;s  of  both  companies  .sane-  conxmrVibie  d'e 
♦ion  the  agrc’ment.  and  provided  „j|  . 

It  i.5  approved  by  the  .'secretary  of  g;  np, 

•Btate  of  Canada,  the  .ispciirities  „.p||;  p  j-t 
and  Exchange  Commission  in  the  ^  above' 
United  States  and  the  various  , 

stock  exchanges  in  Canada  amd  If' 

•he  United  States  on  which  the  .  ^ 

ahares  of  Trans  Empire  Oils  Ltd 
¥re  listed,  to  issue  rights  entitling  u.i»  ■  . 

the  present  .shareholders  of  Tiai-s  ^ 

Empire  to  purchase  one  share  of 
Trans  Empire  at  ¥2.40  per  .sha.e  diillinE  compai 
for  everr  six  shares  of  Trans 
Empire  now  held.  The  rigb's, 
svhen  issued,  will  be  good  for  a 
period  ending  on  March  11.  18.41, 

"ill  be  transferable  and  will  be 
issued  oniv  to  registered  .share¬ 
holders  enti*l"d  to  vote  at  the 
meeting  to  be  called  for  the  ap¬ 
proval  of  tne  agreement  and  for 
the  autho! i/ation  of  the  bylaw  as 
mentioned  heretofore.  It  is  anti- 
e.ipated  that  'he  meeting  will  be  • 
held  on  Februaiy  28.  18.47  and  that 
onh  s»iareholdf o'"  '-ecorri  .Ian,.- 
■  r'  Id.  18.47  vv  ill  be  entitled  to  vote  Ibrce  teacher 
therea'.  dell  L’nivei 

three  will  s 

Elirnpran  Interests 

Mr  Brusset  .stated  that  at  the 
present  West  Canadian  Potro-  The  winner.s, 
leum.s  Ltd  ts  owned  by  some  .48  the  univei^itie,- 
fhareholders,  who  as  a  result 
♦he  merger  will  become 
holders  of  Ti  ans  Empire  Oi  ..  . 

holding  approximately  6n  per  <•(  potential 
eent  of  the  latter's  capital 
outstanding  immediate!, 
merger. 

The  m.a.tonty  shaiedoldri 
West  Canadian  inelude 
♦he  m.prc  highly  regarded  tinan 

#«2er: 

•  nd  Switzerland,  as  well  ac  .j 
*ral  of  the  largest  companies  m  ar 
those  two  epuntrips  The  interests  recessa 
•■epresented. 

adian  board  of  direciot 
L’nion  Eurepeenp  lodustrielle  et 
Financiet-e.  Sehneide'  et  r-e.  one 
of  the  larges'  Tdus-  ■■,al 
Western  Europe,  wrh  world-wide  to 
interests.  .‘soripte  de  Banque  to  develop  w 
8uis.se.  Basle,  Switre'  land.  one  of  sisting  other 
♦he  largest  banks  in  .Switzerland,  .school; 


with  largo  intorost.s  in  North  .\m  - - «  .  « 

erica;  .Societe  Suisse  d  Industrie  Toronto  ■  Trans  Canada  ripe 
Elei  trique;  Compagnie  Univer-  I,ine  will  complete  its  T'oronto 
.selle  du  Canal  Maritime  de  Suez  Montreal  line  in  18.47.  at  the 
i.Siiez  Canal  Company';  West 

Collcrics  I.imited.  a  same  time  as  the  line  is  extondod 

England  company  with  from  the  west  as  far  as  Port  .\r- 

'Aanco%TominToi';  -.ewoning  portion. 

•  ■  .American  utili-  Port  .Arthur  Ihrough  Ontario  to 

ill  be  merged  t.es  Corpeu ation.  of  Montreal.  Toronto  will  not  be  eonstrueted 

L-  officials  are  of  the  opin-  „p,i,  according  to  a  state- 

p,mpiir,co  that  the  amalgamatod  companv 

‘  -  will  occupy  a  place  among  the  eontamod  in  an  addross  pro- 

stronger  Canadian  independents  pared  by  C.  S  Coates,  genera! 
in  the  event  the  amalgamation  is  manager  of  the  eompanv  for  the 
sanrtionod  bv  the  shareholders  of 

companies.  It  will  have,  ariniial  meeting  of  the  Pipe  Line 
ha.sed  on  18.46  figures,  in  addition  Coniraetois  .Association  held  in 
to  exceptionally  strong  financial  ,his  week, 

nacking.  net  cunent  assets  of  ¥2.- 

not  rosrrvrs  of  oil  after  lino  \fill  he  romplotod  to 

rovaltio.-s  in  excess  of  12.000,000  VVinnipoc  and  gas  service  will  hr 

there  and  elsewhere 

I.2.ofl,ono  M  cu,  ft.,  net  dai'v  i 

production  of  1.000  barrels  and  along  the  route  to  this  po.nt  m 
gross  income  after  royal-  .August  or  oarlv  September.  Wea- 
at  least  ¥2.400.000.  , 

Land  holdings  will  consist  of  ,  _ 

some  2.678.000  gross  acres  for  a  ^  t'on.>Iiuc 
net  of  7.41. .481  acres,  located  in 
British  Columbia,  .Alberta,  Sa.^- 
kalchewan.  Manitoba  and  the 
State  of  Montana.  .A 

live  dato  of  the  amalgamation  the  The  Compan, 
capital  and  funded  debt 
of  the  company  will 
shares  outstanding,  with 


■xpensc.s. 
But  even  here,  as  W,  W,  (Toforth, 
a  noted  Canadian  eeonomisl 
points  out.  there  are  a  few  nota¬ 
ble  exceptions  and  steps  are  be¬ 
ing  taken  to  provide  protection  to 
cover  a  catastrophe  situation. 


.Announcement  hn.s  been  made 
by  N.  .A.  Hesler.  president  and 
general  manager  of  Enamel  6.' 
Heating  Products  Ltd.  Sackville. 
.\.B.  of  the  appointment,  effec¬ 
tive  .lanuary  I.  18.47.  of  E.  .A.  Ka- 
start  about  .hine  1.  iander.  vice-pi esidciit  (sales'.  He 

Trans-Canada  will  begin  taking  loins  the  companv  after  tvv  enty- 
of  the  effec-  delivery  of  .40-ineh  pipe  in  March,  five 
y  has  in  production 
schedule  for  deliveiv  this  year 

he  6.800.817 

a  debt  niiles  of  10-inch  11  miies  of 
in  the  form  of  24-inch  and  110  miles  of  20-inch 

vill  be  144  ann  *  executive  as 

Is.  1.4  gross  ga.-  construction  proni-am  which 

I  gas  wells.  includes  building  the  .10-inch  line  Rptiiing  ai 
from  Winnipeg  to  Pott  Aithiir  his  posi 

•rav  bituminous  and  the  20-inch  line  from  Tomnlo  .  pi-oduction '. 


vrars'  cxprr:uncr  in  all  Wodc  Ncw  PreSidenf 
phases  of  the  gas  and  oil  range  BuildCfS  Ass'n 

industi  v  with  the  I- lorcnce  Stove 

*  .u  IT  K-  Wade  of  C'al^aiv  wa.s 

company  in  the  Ln.ied  State.s.  president  of  tho  National 

R  .1.  Hesler.  foi-meily  viee-pres-  House  Builders  .Association  at  the 
has  been  appointed  annual  eonvenlion  of  that  body 
istant  to  the  presi-  'o  Montreal.  He  succeed.s  H. 

■t  Long  of  Toronto. 

Other  new  officers  elected  are; 
er  foiiy-two  years  Rpj  Quart.  Montreal,  first  vice- 
oresideni;  .A.  R,  Bennett.  Calgary, 
second  vice-president;  R.  Eord. 
Victoria.  R.C..  regional  vice-presi¬ 
dent.  British  Coliuribia;  .A.  \V. 
Haag,  Winnipeg,  regional  vice- 
presideni  for  the  Prairies;  Clare 
McCullough.  Oshavva.  regional 
vice-president.  Onti.rio;  Maurice 
.loiiherl.  Montreal,  regional  vice- 
pre.sideni.  Quebec;  W.  Risley, 
Halifax,  regional  vice-president 
for  the  .Atlantic  Provinces. 

New  .NHB.A  tieasurcr  is  Harold 
■Shipp.  Toronto.  Eleeled  as  secre¬ 
tary  is  I,.  .A.  Riee,  Toronto. 


;  MORE  PACIITr  PETROLEUMS 

’  Pacific  Pottnleiim.s  Ltd.,  advisf* 
ithat  80.000  ;-lia'es  of  common  stock 
vveiT  issued  to  X-L  Refineries 
iLimiled  imd''r  tLe  terms  of  an 
agreement  f'aied  .November  Itl, 
i  19.46.  There  ;.it  4. .44.4. 966  .shares 
oiit.standing  n  d  .4.4.44.014  .shares  in 
the  tirasuiy. 


I  At  luncheon  meeting  of  the  Life 
Underwriters  .Association  of  Mont- 
repmts  real,  being  held  on  Thursday  of 
V  week  the  guest  .speaker  will 

.1  iMims.  I  Kayler.  LI.  B ,  C  L  U. 

scre.s,  in  vj,.  Kayirr  i.s  the  rollring  prcsi- 
Ontario’s  dent  of  the  Toronto  Life  Undcr-j 
laims  ad-  vvriters  .As.sociation  and  effective 
holdin'’s  February  I.  18.47,  will  he  the  gen-' 
eral  counsel  and  director  of  cdu-; 
Co.  of  (.qijori  of  the  Life  Undcrwi  itcs 
.A.'Socialion  of  Canada.  He  is  a  life 
wav  for  member  of  the  Million  Hollar^ 
Round  Table  The  subjeci  of  h.s 
■'in'  >  ^^.||]  "Selling  Life  In¬ 
i' iSiirancc  during  Inflation,"  I 


jneii  uil  sponsors 
Leadership  Training 

.''i.\  Canadian  .sccondaiy  schoo 
chemistry,  mathematics  and  phy 
SICS  tncher.s  will  take  summci 
.eadcrship  training  under  a  fob 
Icvvship  program  announced  to 
day  in  Toronto  hv  W.  M  V 
president.  Shell  Oil  C 
Lid  .As 

Merit  Ecliovvship.- 


ABOUT  YOUR 
Firr  Casualty 
irsSURANCE 


Ash 

’o.  of  Can- 
winners  of  .Shell 
stated 

will  study  al  Cor-  | 
-■■'it.v,  Ithaca.  .\  4' .  ann 
tiidy  at  Stanfnid  Uni 
vfi-sity.  Stanford.  Calif.,  for  ap¬ 
proximately  eight  weeks, 

to  he  seleeted  hv 
.  vvill  reretve  f'ee  I 
of  tuition,  board  and  lodging,  and  a 
ihare-  travel  allowance  as  well  as  ¥.4n'i 
I.,tn  ,  each  to  help  compensate  for  loss  y 
-  ’  iiimmer  earnings  The 

o  be  company  al.so  will  continue  to 
after  the  provido  fellowships  and  srholai  - 
ship.s  for  post-graduate  .studies  to 
Canadian  university  .students. 
lomo  of  Purpose  of  the  .Shell  Merit  f'el- 
..  .  .  lowship  program,  said  .Ash,  is  to  ' 

_a.nd  i.ndusrnalists  m  Fiarre  provide  recognition  for.  and  spe-  ' 
I'tslized  heln  to  individuals  who 

demonstrating  the  qualil;e.s  w'l 
y  for  distingui.sheri  lead  tvv 
t'ne  U'ojt  Can-  eiship  ;n  ''n®  improvement  of 
include,  science  and  mathematic.s  teaching 
in  sccondaiy  .schools.  The  pio-  ’ 
tram  will  provide  experience  and  v  ' 
ms  in  -Indies  tha’  will  help  such  persons  ^ 
imp.'ove  their  own  work  and 
■  s  and  means  of  as- 
teachers  in  their  i"' 
communities  and  region.s.  im 


Book  BoicMs 


or  thr  10.4fi7  oil  wrils  in  f^prr 
‘  iition  in  in  1055.  Albcrl^ 

nccniinird  for  6. fill.  vS^».«katchrvv- 
an  for  I.Tfil,  Onlaiio  for  1,455 
Manitoba  for  fill,  and  thr  North 
IwTSf  Trnitorir.<  for 


Tax  Saving  ^  , 

In  PIS  preface  to  this  valuable  pi'f 
guide,  the  writer  points  out  thatj 
the  book  IS  intended  to  eomple-' 
n-ent  existing  tax  puhlieations.  He 
has  tried,  he  says,  to  intefrale 
tax-saving  information  gathered  ,,  ,■  nju, 
from  both  tax  and  management  menis.  gerei 
.sources  for  the  guidance  of  busi-  J.J',’".',  '  """ 

ne.ss  men.  consultants  and  stu-  r  vi.  via 
dents  of  Canadian  business.  vism.  inveso 

Subjects  dealt  with  in  the  book  siJeei ."kins* 
are; — How  Can  a  Business  Min-  '  t.  vv.  Seri 
imize  Taxes;  Management  and  remhina.  N' 
Minimum  Taxes;  and  Saving  the  "•  6.  n; 
Savings  from  Taxes 

The  family  company,  it  is  point-  w  v  vv> 
ed  out.  Is  the  haekbnne  of  hu.si-|  l.cndon.  Ont 
'ness  but  its  surplus  i.s  Pi’obably 
exposed  to  taxes  and  the  inve.sted '  '7' 7.  vnu! 
capital  is  subject  to  succession  tnwn  onitc. 
duties  on  death.  Losses  due  to  T.  H.  Fes 

double  taxes  and  duties  can  be 

minimized  vtimieto'  Ba> 

It  is  important,  the  book  stirs-  c.  .\.  I., 
se.':  for  new  businesses  tn  examine  'landevillp. 
th  tax  structure  befoie  the  in-  lam- 

;  vestment  is  too  large;  and  it  ”‘c.  r.  smii' 

asks,  "what  gains  are  free  of  jiion.  om., 
taxes?  and  what  tax  factors  in-  bianch. 
fluence  management  decisions  oil 

Canadian  business?  p  'y„i, 

.A  lax  policy  is  suggeijtrd  which  otiawa.  om. 
should  enable  a  new  enterprise  to  f'-  R- 

.  It  North  Bav.  t 

survivo  and.  pf»s.«ib!y,  pio.«prr. 


Bank  Staff  Changes 


By  Dniifi:.  Weston 


Savaki>  ^  IIakx 


Mrrtth^rs:  \fontrrnl  Stork  F.xrhnngtt 
(  nnntiinn  >tnrk  f.xrhnn^^ 
'fnrnntn  Stork  ! .xrhonc^ 

M  n  N  T  R  A  la 
250  Nf»irp  Damp  Sirppi  VL  r.^l 

I  JO.T  Phillip*  Sqnarp 
50  Joan  Talon  Strp^t  ^  P8t 


OiipOpp 
.lohn*.  P.O. 
>hprbrookp 
<  Ihiroiitimi 
TfiPtfnrH  Nfinp« 
Trojft.RiviprpA 


TORONTO 

n  Kin2  XI  pfif 


he  assistant  manaEor 


*44  ARn  A  R4RT  A.  ALVARO  A  HART  ITT). 


Want  to 


,  livlt/rrTliiriVlTm  -Appoiniroent  is  announced  of  vv 
through  INYtb  I  A/ltN  I  b  .'  .Houv  ait  a.  secretary  general  o' 
,  ^  ^  '*1'’  Berne  Union,  an  internationa 

forget  It.  It  cant  be  done.  Ur»-  as.sociation  nf  export  credit  m 
aium.  titaruvrm  and  bulliiim  make  'a  r-  L-  ‘a 

pleasant  reading  and  oleasani  -'"rPi'-.  He  .-  leceeds  G  M.  God- 

!lreani3.  But  long  after  anv  soecu-  'p  •  vv  nose  serviees  were  made 
latve  boom  reachee  its  usual  sotrv  available  lo  the  Berne  Union  in 

end.  esere  will  remain  the  sound  iQ.Vi  by  the  VVestmin.ste-  Bank  in 

tnncmles  of  investing  used  bv  »uc-  .  a 

b-sshj]  investors  todav  "  't'Pngthen  it.s  admin- 

Thousands  of  investors  nave  oeen  "P'Psrch  operations 

receivuig  facts  and  intelligent  guid-  ''li.  nouwa*.  is  an  economist,  and 
*nce  from  a  new  magazine  esoecially  vv  as  foi  merlv  employed  bv  the 
for  investor.'.  Its  name  is.  simoly  c  isse  Centiale  de  ’  la  Ft-anre 
LN-VTSTOR.  It's  pocket  size.  Its  easv  d'O  in  P,  fiance 

♦z>  read.  Its  authors  reRect  the  most  [2.“'' p^P' •  nj.  Cki  I-s. 
capable  minds  in  the  entire  financial  *  pp  Herne  Union  is  the  sho;  t- 
communitv.  ened  name  for  the  Union  d  .Assu- 

Gerald  .M.  tvoeb,  for  example,  con-  c  pour  le  Conii  ole  dps  Credits 
Inte-nationaiix.  It  vas  originallv 
e.ntitled  Double  Dividends.  Manv  o^tahlishc/-!  -n  loCv  k 

eubscribeis  tell  us  his  oithv,  down-  '^5! 

to-earth  column  itself  is  worth  manv  ’nP  Lxport  {.  redits  Insurance  Cor- 
times  the  subscription  once  In  al-  poration  became  a  membe’  in 
most  every  issue.  Mr.  Loeb  h  scus.ses  iqjfi  Organizations  one-at.n'g  in 
•pecitc  securities  which,  in  his  tude- 

ment,  have  characteristic.'  justifying  fo.low.ng  coun.i  les  a;e  mem- 
irvestment  or  speculative  interest  be:.=  ;  .Aust.ia,  Eelgium.  Canada,! 
Mr.  Loeb  Is  the  author  of  the  best-  Denma.k.  France  Ge  manv  Ire-' 

If"  '■  Nethe.'iands,  Nor'wav. ' 


j  Experience  has  shown  that  the 

cost  of  government  plans  have  a 

tendeney  tn  he  imdei  estimated.  .A 

,  compulsory  plan  of  hospital  in- 

.siirance  was  initiated  in  British 

Columbia  in  1949.  Sinee  then  the  An’er" 

Aponir 

contributions  paid  by  British  Col-  Atlas  r 
umhians  were  twice  increased.  It  'rnoi'a 
iwas  necp.ssarv  for  the  govern-  laid  ' 

.  ,  ■  1.  J  ,  Rrlmor 

ment  first  to  pay  subsidies  much  Blufgi 
in  excess  of  those  anticipated  and  S”"’'’'' 
then  to  add  two  per  cent  to  the  camnn 
provincial  .sales  tax  rite  in  .sub- 
stitution  for  the  contributions  ('em  v 
previously  required.  Conyt 

When  the  British  health  ser-  <'ep 

1  ■  f'5wf>Ort 

vice.s  plsn  set  up  in  1946  it  pAwma 

was  estimated  that  the  annual 

PeroEii 

cost  would  be  £167.000,000.  Five  Ford 
years  later,  however,  the  costs 


UNLISTED  MINES 


J.  H.  Hewko.  lo  hp  altAuhrd  to  fh^ 

au(‘niint;iril  <  .  Krimonton. 

P.  VV.  Hiefii'15.  to  be  managf»i,  Pontic- 
ion.  R.U. 

J  H  Hofjpoi.  10  he  m^^naser,  Piapol. 
.SasK. 

I  B.  K,  Hiihorl.  to  be  manafior,  Iran*, 

tona.  .Man. 

J.  M.  heraih.  t/»  be  manager.  Athabasca. 
Alhei'tH. 

I  H.  B  .fackson.  to  be  attached  to  the 
accountant  *  department,  214  St.  Jame.s 
Street  West.  Montreal. 

W.  Is.  .lohanson,  to  be  acting  accoiinl- 
ant.  Kelowna.  B.<’. 

J.  W.  sN.  Kell.v,  to  be  manager. 

Kelowna,  B.U. 

to  be  manager.  Vor- 


I  'I’hP  in.^uiancc  companies  fue 
dome  an  excpllpnt  job  in  p:ov  d- 
ing  Canadian.s  with  privatP  hralth 
.insurance.  In  the  pa.st  fi\^  y^r? 
•the  number  of  Canadian.^  protect¬ 
ing  them.'^elves  through  pr.vate 
hri.spital  insurance  has  increa.«ed 
by  nearly  .50  pe>-  cent. 

.\.s  the  Canadian  Li'r  Irisur- 
ance  Officei-c  Association  and  All 
Canada  In.surance  Fnderation 
hav^  pointed  out.  over  6.600.000 
Canadian.s  were  foveied  by  vo|. 
uniary  hospital  insiiranre  by  the 
lent,  of  19.55.  In  addition.  5.7.50.000 
I  persons  had  insured  them.selve.s 
against  the  cost  of  operations  and 
a  turther  4.fi0(t,000  had  insui  anre 
co’.ofing  dortor.s*  hills. 

^  'I’hr  imnort,»n1  (hmg  fcT  fptiicrri-® 


2d  I  A.  J.  Lavergne, 

•2  dun.  Que. 

I  n.  I.epine.  lo  be  accountant.  .'».50  Shei 

dS  hrooke  Street.  Montreal, 
n  n.  .1  McConnell,  lo  be  arronnlanl.  Sauli 
2’’  Sir.  .Maire.  Ont. 

'  H.  S.  Mann.  In  be  manager.  Medienu 

Hal.  Mherla. 

*2  '  C,.  f;.  Me.ver.  lo  he  attached  In  (hr 

t"  ronnlanCs  departmenl.  Montreal  branch 
21  W.  I.  Murdoch,  (n  he  attached  lo  thr 

accounlani  s  leoarlmeni.  Saskaloon.  Sask 
.r.  M.  K.  N'eysmilh.  lo  he  leller-ac- 
rnuniant.  Mon  real  Airport.  Que 

E.  H.  Nikkei.  Ic  be  manager,  Vernon. 
B.r. 

rtshorne.  tn  be  manager.  Peraije 
Rl\d..  and  Cote  de  Lies.se,  Montreal. 

K.  M.  Peaicg.  lo  be  manager.  Main 
SI.,  and  Mlh  Avenue.  Vancouver. 

_ r,.  H.  Scalchard.  In  be  manager.  l>o:i- 

alda.  Mherla. 

E.  K.  .Srhuail/.,  (n  be  Irllri  accoiiMlanl . 
lOW^  'iVan^cona.  Man. 

In-  W.  S.  Scott,  tn  be  acfoiinlanl,  Kngfo 
( J  m  ha  rl .  Ont 

r>  .Slephenvon.  |o  h*  manager, 

I^CQt 

Vn.51  .1.  n  Wall,  tn  he  manager.  Fort  Fran 

res.  Onl. 

\  (*.  WardrTp.  to  he  accountant.  Ha'-I- 

and  \bbott.  Vancoiner, 

^'’Pr.  .1.  .1.  Wisemai.  in  he  accountant,  f^oie 

and  and  Oueen  SUeris  Branch.  .Saull  .Sle. 
Marie.  Ont. 

W*.  Vashcheshen, 
ant.  Peniicifin,  P.t 


BANK  OF  CANADA 


SteeVs  Long  March 


In  be  lellerarrounl 


Wp  havp  illiistrafpd  only  onp  'Mapir  Cirrlp  Tour’  of 
Etirojip  btit  Ihprp  are  many  from  which  to  choose. 

.Slop  over  where  you  wi.sh  and  .see  Europe  the 
thrifty  way.  Your  travel  agent  can  arrange  yotir 
tickets  ami  aix-ommodiil  ion  and  give  you  complete  iiA- 
formatiun  on  all  B.O.A.f  ).’.s  'Magic  t'ircle’  bonu.s  cities. 

If  you  wi.sli,  you  «ui  purdiaM-  your  tickets  on 
K.(J.A.(L’s  ecoiMzinical  'UMiket  I ii.stalinent  Han  with 
only  K/'i  down  and  up  Ut  24  inonltu*  to  jiay.  "^ITiere  is 
no  .simpler  or  chea|>er  way  lo  hiidget  your  travel. 

H.Y  THE  I.IIXCKNMIS  S TK  A  M K  RIJISER 
OK  THE  SWIfT  NEW  HC-TC 


I  he  progress  of  the  (ian^lian  steel  industry  in 
the  past  ten  tears  is  one  of  the  most  outsland- 
intr  of  this  eoimlry's  economic  achieyemenis. 

Mong  with  a  si/ahle  rypaiisioii  in  steel  output 
has  (H'l'iiired  a  fiiiiilamerital  change  in  the 
charai'ler  of  the  iinhislry  itself,  vhich  ha* 
impoi'lani  implicalions  for  the  investor. 

A  ilivi'ii'Kifiii  of  the  steel  indiislrv  aiol  the 
leading  (  .anadiari  companies  will  he  found  in 
the  .laniiarv  issue  of  our  Monthly  Biilleiin. 

^  rf>mfihmfnt<ir\  rof>\  nf  thi>  HuHptin  mn\  hr  nhtriinnfi 
from  nny  nf  niir  nffirrt.  .^imph  rnmplntr  anif 
wall  th*  nrrnmpnnymil  roiipnn. 


S  n.  K.  Har.i.soa  ha*  been  appointed 

2.877.hH.)  l  egional  .superintendent  w  ith  the  rank  of  j 
92..T.59  •s.sistiint  gener.tl  manager;  F.  H.  Kear*; 
„  ne.v  lt»  he  sitpei  intendent :  W.  ,A.  Currie  | 

2.970.224  in  he  an  tn^pctlor,  regional  office. 

Montreal.  I 

P.  W.  It.  Krudrick  and  J.  Pendrel  have' 
llo.iKMi.lMMI  heen  appointed  iuspecior*  and  (i.  K.  Mai-  • 
tin  an  aiidil  otticcr.  regional  offi<e.| 

'loionlo.  I 

.1.  H.  (Silhe.*  to  be  accounlant.  .MIona. 
Man.  t 

M  A.  RfMiih  fo  he  acci>iintant,  Alikokan.i 
Uni.  I 

W.  N.  Ferrifr  In  be  manager.  Brandon.  . 
Man. 

n.  fJ.  Smith  to  he  aerniiniant.  Burling- 
..y.y.io.tsi  -  It. flOl,. IK  I,  msnsset  .nrt 

•  W.  S.  Milne  tn  he  aecntintant,  Paw*on 

4  Q22.414  R 

-♦  n.71t.a7«  p  Cniipai  in  he  manager  of  a  newly 

'>PPned  branch  ai  King  Street  Ka*t  A 
12.848.957  4-  9.fl94>.7.1*2  Rnsedale,  Hamilton.  Ont. 

M.  K.  Thomiislnne  to  be  manager  nf  a 
newl.v  opened  bianeh  at  Main  Ar  Fine, 
Hamillon.  Onf.  | 

1  4.,'>96.h.'>4  R.  R.  Gihtnn  lo  he  manager.  Kingston. 

?a, 418.8.11  l.in..518.«lt  .lamaiea. 

.1.  H.  Pefeisnn  tn  he  manager,  Lacadena. 
Sask,  I 

W.  H.  fhhnii  tn  he  manager,  Melfmt  | 
.<iavk. 

V.  R  Marl.enrf  to  he  areountant  peace 
River.  Alta'- 

P  Brazier  tr  he  a^'rountani  I99.^  r,?hn  ^ 
ton  A'enue  P!a«t,  Srarhomugh  Township,  j 
Ont 

r*  R  f.alberk  to  he  areountant*  Blonr 
k  Duffertn,  Toronto. 


.50.811.11.1 


ADVANCKA  TO: 

Char,  and  .Saving*  Bk' 


d  1O.OIMt.0O0  4  lO.OfMI.OOO 


INVFSIMF  .M S— 

Treasurv  Rill* 

Covi,  Sec  17  Vr*  » 
f;ovt.  -Sec.  'Long  Term* 
Rdi.  neb.  Ind.  He*  Rk 
Other  Ser. 


try  I  i.i.gn 
8V8A11.7V;i 
|.l78.Kfi7.781 
*2.131. M8 
n.i.io.ni) 


»*o,U9,i’:i 

‘0 

52.2*^i.3fi7 

11.946,803 

11.710.191 


toi.  u,;i.|97 
707.126.818 
1.177, 0.11. .5, 55 
»?.079,7nn 
18. 714. 788 


Total 

Ind  Dev  Bk. 
Rank  Premise.* 
All  Other  A**et* 


2,183.774,86.5 

25,000,000 

>.772,222 

66.025.7:i6 


7. <17, 119.0.58 
’.5.000,000 
5.771..569 
ao..509.002 


4ff  mr  9k$  W9HJ 


Tnlal 


MABIIJ1iF:A 

Capital  Paid  Pp  ... 

Rest  Fund 

Note*  in  rirriilafinn 


Plfiffsr  iottfi  nir  stmt  Jonttrtfv  Hiififttn. 


5.000,000 

■*,5.000.000 

1.866.313.915 


o.s  s 


nowic.s 


take*  ffotd  tan  al  foa 


tnn.MIH,  .STREET  WEST.  TOROMfl 


UFPUSIIS 
Govt,  nf  Canada 
Char.  Bank* 
Other 


6'*,131,riV 

»'»8.644.»)r49 

?9  078.00) 


7  *,918.094 
it  1,111.064 
10.980,080 


I  *,116, 1.5V 
17. 5.3, 3. 0.15 
1.90.1,178 


9.502 


Ma»Mili»*n 


Hrani f^rd 


^  inH»r»f 


SFK  YOUR  THAVRT,  AGPNT.  RAILWAY  TTCRKT  OFTTCK  OR* 

RRITISH  OVIRSIAS  AIRWAYS  CORPORATION 

MONrBFAl  TORONTO  WINNIPEG  \.4NCOU''ER 

I.A''RFN.-niN  HOin.  •  *?  KINf.  .VT  <* .  *  Jll  PORTAGt  SVt.  •  T79  SVXRAJtO  rt. 

UNtVFRSITY  »-6S«l  KMPIIU  i-i32»  92-2191  TATLOW  *277 


Rrsinplon 


4npRF's 


lagara 


Total 

Liabilme.*  'Other  Oirr  I 
AH  Other  Llabilitte* 


81,5.009,2.38 

57.991,138 

9.431  752 


M93,vno 

7.478,96.5 

5.097.009 


Total 


.588,.5ft3,:n  2, .579, 234, 070  —12,848,95?  +  9,898,732 
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Tor  Sands  Problems  Successfully  Worked  Out,  Royalite 
Will  Spend  $50  Millions  to  Bring  Lease  Into  Operation 


Sales  Expansion 
For  Husky^Oil 


Appointed  Manager  Chib.  Joculet 


Ivvherp  fioni  100 


salps  outlets  in  western  Oniario, 
and  'he  prairie  provinces,  to-! 
gether  with  Husky's  I’ecent  re¬ 
finery  expansion,  have  brought  I 
about  increased  public  demand 
for  Husky  products.  The  resulting 
stepped-up  sales  activity  has  led 
lo  thf  division  of  the  sales  teri’i- 
tor.v  into  pastern  and  western 
regions  .under  Hunter. 


Will  Spend  $50  Millions  to  Bring  Lease  Into  Operation 

'  ^  .  marketing  for  Husky  Oil  &  Re- 

Oalgary-  'I'he  Coulson  scpara-  vvlll  be  made  on  clearing  thejthc  bottles.  Theie  was  a  clean  Sufficient  money  was  raised  by  fining  Ltd.,  according  to  a  re- 
(ion  process  works  and  the  an- 'o\ eiburden.  separation;  a  clean  layer  of  oil  this  group  to  build  a  .rO  barrel  per  cent  announcement  by  A.  C 

swer  appears  to  have  been  found  Mr.  .Mthoiise  announced  thation  top.  a  clean  la.ver  of  water,  day  centrifuge  which  in  IP-SH  was  Knight,  vice-president  of  the  com- 

to  the  pi  oblem  of  developing  the  the  greatest  part  of  the  work  this  and  layer  of  relatively  clean  sand^  moved  to  the  site  of  the  Gov-  pany.  The  appointment  of  Hunter 
multi  hillinn  bairel  oil  reserves  year  will  be  in  engineering  and  on  the  bottom.  This  experiment  ernment  pilot  plant  at  Bitumount.  js  a  part  of  a  marketing  reorgani- 

hidden  in  the  tai-  sands  along  the  design.  In  lO.ifi  the  proeessing  pointed  the  way  to  what  is  now  Alberta.  .Sand  was  mined  from  zation  plan  made  necessary  by 

Athabaska  river  in  northern  Al-  and  separator  equipment  will  he  an  efficient  separation  process.  the  oil  sand  nit  and  put  into  the  continuing  rapid  expansion  of 
berta.  iu-stalled.  Heavy  constriietion  Coulson  then  approached  ?.  M.  machine  according  to  Coulson's  Husky's  light  oil  sales. 

Last  week,  Ray  .Mihouse,  presi-  would  be  concentrated  in  Iflofl,  Paulson,  president  of  Mill  Creek  patented  method.  They  ejtablish-  Mr.  Knight  stated  that  con- 

dent  of  Royalite  Oil  (^>mpany  an-  with  the  building  of  the  plant  and  Oil  Co  .  Calgary,  who  pul  up  ed  here  beyond  any  doubt  that  tinned  acquisition  and  construc- 

nouncod  that  Royalite  and  its  a  .'l.iO-mile  pipeline  to  Kdmonton  000  to  finance  patents  and  further;  the  eentrifuge  method  was  a  sue-  lion  of  .service  stations  and  bulk 

associates  plan  a  fifty  million  Royalite  estimates  the  entire  pro-  ,•  .  »  •  sales  outlets  in  western  Ontario 

dollar  development  of  its  .iO.OfMl  j(cl  will  be  ready  for  operation  AlhoboSCO  Oil  SoilOJ  *od  'he  prairie  provinces,  to- 

acres  lease  which  is  estimated  to  b'’  1960.  and  a  minimum  of  H.iO  gether  with  Husky's  recent  re- 

contain  about  one  billion  barrels  million  will  be  required.  finery  expansion,  have  brought 

of  crude  oil.  'Ihis  however  is  only  Kventually  a  town.site  w'ill  be  ^’TTTTrrTTrrrrrf/.  -  about  increased  public  demand 

a  portion  of  the  total  aiea  of  tar  tieeded  lo  accommodate  an  esti-  p  \  f  for  Husky  product.s.  The  resulting 

sands  which  covers  at  least  tt.tl )()  oiated  LdlH)  people.  'Phere  exi.st'  L  3  on/  stepped-up  sales  activity  has  led 

and  may  cover  as  much  as  thirty  Mu.  po.ssihility  of  rare  minerals  V  '''  division  of  the  sales  tern- 

thousand  square  miles,  coiitaiic  ;ind  |)ctro-chemieal  indu.stry  ris-  [  H a  eastern  and  w'estern 

ing  oil  reserves  estimated  any-  u,f.  along  the  banks  of  the  Atha-  J  ^ ,  regions  .under  Hunter. 

wheie  fiom  lltO  lo  :tl)U  billion  luisea  River.  The  waste  sand  is  ^  U  ,  /  wjftese  - - -  j 

an  exeelicnt  glass  .sand,  as  well  A  v  KIaias 

as  containing  about  '20  differen'  A  ;  /  \  w  ™"W  ValUITIcT  I 

t  ,i'  minerals,  among  them  vanadium.  ^  A  P  •  •  ! 

^  ^'tnilson  eentrifuge  process  ,}/  i  T  tdrilinQS  Gdlll 

i  was  invented  by  Gordon  Coiilsrgt  f-  \\  vV  /  _  I 

I  ■  of  Calgarv  and  perfected  by  the  \  11  'Ty  ;  TtT  i  .  .j 

Royalite  -  Can -Amera-De  Laval  '  .  4(  f  ^  ^ 

"'’he  oil  sands  will  be  ,  ,  V  _y ‘"’•"''’vf  ;  1  ?nm  ''io?a  '''ff 

W  limned  and  transported  to  the  .sepM  \'  \  ^  t  .0th.  19S6^  net  earnings  of  $216,799. 

T  '  a.  ation  plant  on  the  river  front.'  ^ 

lleie  banks  of  giant  centrifuges.  j  «23.356  .shares  outstanding.  This 

pel  haps  fifty  in  all.  will  automa-  (  A  rcpre.sented  a  nme  ,mprm;^ement 

m  ^  /  tieally  .sepa'rate  the  oil.  sand  and  ) _ t  on  earnings  of  SI 7.r.634  or  3.7  cents 

A  iXl  clay.  The  oil,  which  is  approxim-  ^  P' yfar. 

ately  7  degrees  gravity  lAPIl  latest  period 

'  '  'will  be  transferred  to  a  nearby  Al  ;t  .''f*  ^''om  $2,- 

Di'ocessinc  i>!ant  whoie  it  will  nn*  //l  1954-55.  lonna^i*  milled 

.lergo  a  c.king  process.  It  will  ^  f '  tota  lei  I61..3R6.  tip  from  l.=in.200 

I  Uicn  be  pumped  to  a  sulphur  /F  /  lower  at 

I'iaiil  which  will  produce  an  es- 1  (  [  ■  /  V-^V~'- _  ~  ''  against  $18^19.  Ore  re.serves 

Limated  141)  tons  of  sulphur  per  /  ['  September  .30.  19.36.  totalled 

Uav  , _ '  3  i;/  \  ,.383.396  ton.s.  which  show  a  net 

— '  !  s..,..  ..  lH\  t  i''.'’.'  ft't'  Ihe  year  of  .38.761  tons  . 

,  so  /n  '  '  Tapi  I  r  \  after  milling  I61..388  lon.s. 

H  to  30  degrees  g.  avit.y  ,  API  I  thus  M  |  .1.  M.  Cunningham-Dunlop.  per-  ' 

|>ermilting  norma  flow  through'  ,  ,V\  \  ..m.,,,.  ,  i 

an  pipeline.  Preliminary  I  ^  J" 

*  gineering  and  design  has  been  - - u'l'i'm  VJf.  "’''Ihcads  were  , 

;.  R.  COIIL.SON.  ('Hlgarv.  inven-  Calory  and"  l7o"Mon'  0'>-  SANDS  % . - resulted’  in"  opera tfng'  profit  I 

cr  nf  U,e  footson  cprltrifliop  '"gists  of  Calgaiy  and  Houston.  'Ji  3  tsecaon  j— _ 


lUo'*  \  M 
MeryiYT! 

(  \\ 


New  Calumet 
Earnings  Gain 


Stadacona  Checking 
On  New  Ore  Zone 


Directors  of  Ghibougamaii  .tacu-  ^  V 

let  Mines  Ltd.,  have  railed  a  |\|QW  OrB  AOHe 

.apeeial  meeting  of  shareholders, 
to  hr  held  in  3’ornnto  on  ,Ian;i-  .r 

ary  24  at  .3  p.m..  to  approve  p’  o-  .rfradarona  Mines  fl94  L  d.  re- 
iposals  for  large  scale  financing  ports  that  development  work  POJt- 
■nece-sary  to  bring  it.s  property  tiniie  at  the  company’*  prodttc- 
■  into  production,  and  to  approve  ,,,  Northwester?* 

an  inercasp  in  the  number  of  ,,  j  _ 

directors  from  seven  to  nine.  ‘’"eber.  Underground  dnUinf  « 

’  'I’he  financing,  involves  sale  to  f’  presently  ,«• 

|Copper  Rand  C'hibniigamau  'e.tigating  the  importance  of  • 
Mine.s  Ltd,  of  the  balance  of  924.-  •  rone  indicated  by  an  inter* 
000  .vhares  of  rhibnugamf.ii  .Tarn-  section  '6  tt  assaying  9. IW 
let  treasury  stock  at  .*.3  a  share,  , 

making  a  total  of  .$2,772,000.  Chib. 


i.laculet  will  then  have  over  .$.3 


Dri'ting  on  ihe  600  ft.  les’e!  f8l* 


million  cash.  Any  further  fiinri.s' lowing  a  quart/,  vein  in  a  shelf 
,will  he  provided  by  Patino  of  zone  outlined  by  surfae-  drillinf 
■  Ganada  Limited  through  Copper  has  now  advanced  over  100  fe«t. 

I  Rand  by  purchase  of  up  to  $|0  .VTiick  samples  for  Deremb#f 
million  of  10  -  year  6  per  cent  a  -erage  ,106  ounces  pe.  tnn  gold. 
Chib.  .Jaculet  bonds  al  par.  The  '  'ps.’r.t  drive  will  al.so  allow 

- -  i  rsfigation  bv  diamond  drilling 

U.K.  Financing  zLer"'"‘ 

HI  A  1%  Ia  Company  is  also  exploring  that 

W6Sl6rn  Uacalta  property  whlrh  is-aA 

formerly  the  Red  Gold.  Re-exans* 
.  ,  ination  of  this  ground  prompted 
loionio  The  Central  Mining  rranagemenl  to  order  further  In* 
and  Investment  Corp.  Ltd.,  and  \’esligation  by  g  e  o  p  h  y  .5  i  e  a  t 


,  ,  .IIMMV  MORK,  widely  known  formerly  the  Red  Gold.  Re-exans* 

grninOS  Gain  entenamment  field,  __  •  ination  of  this  ground  prompted 

«  I  lormo'  l.v  •  Sergeent-Mejoi  ■■  in  loionlo  The  Central  Mining  rranagemenl  to  order  further  In* 

-  the  Canadian  .Armv  .Show  and  Investment  Corp.  Ltd.,  and  ^’esligation  by  g  e  o  p  h  y  .5  1  e  a  t 

N?'v  Calumet  Mines  i.td,.  rr-  boH  cruise  director  for  Canada  the  .Selection  Trust  Ltd.,  both  of  means.  Results  of  the  .survey* 

port.'  for  .year  ended  September  .Steamship  Lines  Limited  for  ,  u,  j  ha\e  been  favourable  Grab  sarrt- 

COth.  19.36.  net  earnings  of  $216,799.  the  past  12  years,  who  has  have  ""He,-  ^ 

equA)  to  4.7  rents  per  share  on  4.-  joined  raramonnt  Fnfrriain-  'vritien  a  million  shares  of  W-'si-  noth  copper  and  nickel  content. 


.Steamship  Lines  Limited  for 
the  past  12  years,  who  has 
joined  raramoiint  Fnferiain- 


623.356  .shares  outstanding.  This  ment  Bureau  Inr..  Montreal,  as  ern  Decalta  Petroleums  Ltd.,  at  and  f-s  company  is  •optimistic  *§ 
rcpre.sented  a  nice  improvement  manager  of  the  banquet,  in-  .ti,6.3  a  share,  payable  forthwith.  'he  n  u-ome  of  diamond  drill- 
rp  earnings  of  $17.3.684  or  3.7  rents  dustrial  promotions  and  eon-  .,.up  imderwrilers  have  i"?  Planned. 


/x 


r-r?  nr  rents  rJUsStriHl  promollon.«  anri  rnn- 

a  share  in  the  preceding  year.  vention  departments  of  Mont-  ~„lL'pA  i'o""in'a'n  "western  '  nmatro  survey  has  also  indicated 

Prodiictior.  in  the  latest  period  leal.  Toronto,  and  Western  $4*000(10  at  five  ner  cent  intmnsi  'P''P''al  anomalous  area.*  which 
totalled  $2,861,717.  up  from  $2.-  Canada  „  f.'ln  r^  ,  ^  ar  to  indicate  conditions  sim- 

731,.371  in  I9,34-.3.3.  Tonnage  milled  .  _  _  '  n  ooi^nhn  -ha?.^ 'hose  which  exist  on  that 

totallel  I6L3R8.  up  from  1.30,200  ■  •.*  ■  CL*  •  v,  v  k  '  m  *'fo-o  P  ''  Stadacona's  rnperty 

while  grade  per  tnn  was  lower  at  Initial  Shipment  '  which  has  been  the  source  of  it* 

$17.7.3  again.st  $18,19.  Ore  re.serves  w;j  Wa..#-  ham  L  'hP  P'*'"  2.3  year*, 

at  September  .30.  19.36.  totalled  Mld-WCSt  \»Opper  ''  c,,hinnt  ^tn  nvrini^lno  nf  ihn  f,,  -t  Gompany  i*  formulating  an  e*- 

.383,396  ton.s.  which  show  a  net  Vancouvei'.  —  Mid-Wrst  C'npprr  option  the  imdei  wrUei*  will  hav^e  diamond  drilling  program 

lo.s*  for  the  year  of  .38.761  tons  ti, M,„nc  1  M  Jnn.-,  ibf-  imrtei  vi  He  s  Mil  have  ^  ^  property.  Tre- 

after  milling  I61..388  lon.s,  Uianium  Mines  Ltd.  irpml  'h<'  right  to  make  a  fur. her  loan  ^  o^iini^um  of 

.1.  M.  Cunningham-Dunlop.  pe,--  'hat  m  December,  w  hich  w  as  the  cf  $l,.snn  non  whirl,  ''a'  ''.';  h  foo,  of  rti  ilting  .shortly, 

sidcni.  stales  in  the  report  that  first  month  of  the  inning  up  P''  in'no  ”  u"”.,  "  artOilinnal  oliti-  .Stadacona  Mines  H944i  Limited 

while  average  millheads  were  ,  iod.  five  car-loads  of  (  oncrn-i  ''  ^  "  **  ^ I  is  also  enga ged  in  outside  exoJflr* 

slightly  lower,  an  increase  in  ton-  ,,,,0.,  „.o,c  shipped  to  Tacoma.  necembev  31  We.,o,n  De-  '’"'t^P^P'’,,  hs-  -li¬ 
nage  resulted  in  operating  profit-.  ,  ,  .  .  j  Vaca -n,  'u  ‘‘‘'hr  acquired  new-  holdings. 

of  $466,890  (before  depreciation.  -  - 

d.eferCd  development  and  taxes),  to  rover  the  emue  cn't  of  ih'  outstanding  of  in.ooo.ono  author-  p  aJx  UliMnn«. 

up  from  $.396..392  in  the  prereding  operation  for  that  month.  ^  1  •»  * 

ye»f-  ,  The  board  of  directors  also-  CoptOHI  T  eMOWknife 


aianoa  mo  h'h  u  -  •  --rr--  .Subiect  to  cxerci.sing  of  the  first 

MsVTor  ^he  vea'‘^f'"^aT-«.’'  . “  M'H-Wrst  C'oppci  option  the  underwritei*  will  have 
»f(«.-  miiHo-  isi  aao  ,  -’"h  Uranium  Mines  Ltd.  report  the  right  to  make  a  finthe,  loan 


.41.6.3  a  share,  payable  forthwith.  !"  'h^  "  'x-ome  of  diamond  drill- 
The  underwriters  have  also  '"n  Pifft^fh.  j  ,  j 

agreed  to  loan  Western  Decalta  .om;,l’‘ano-malo,'.s  aTea^  wh  eh 
.$4,500,000  at  five  per  cent  interest  - 

„.u:„u  1 _ ...Ml  .  .  -  .  ^  fr  to  indicate  condition*  sim- 

vh.ch  loan  will  ""  "P')""  n  those  which  exist  on  that 

to  acqu.ie  up  to  900.000  -share.s  at  stadacona's  rnperty 

$2.a0  a  -^hare  by  February  28.  IP.aP  ^  ^  source  of  it* 

and  up  to  250.000  -shares^  at  $.3  a  for  the  past  2.3  year*, 

.share  by  February  28.  1961.  rx.meam.  m.'mMiaiine  ,n 


(1.  R.  C0UL.30N.  ('Hlgarv.  inven- 
lor  nf  the  Coulson  centrifuge 


process  foi-  the  .sen,-. la lion  of  o'il  PPL'nlcum  coke  will  be  used 

irorn  rh^  .\th;ibasca  oil  .^anrl.s.  plant  fupl. 

-  Thp  ciiidp  will  srll  lo  ip.finprip« 

bqirpK«  in  pxcpss  o-f  all  the  oil  Kdmonton  at  a  premium  price 
rpcpiM’e^  now  known  anvwhere  in  P^’*  bail  el  over  natuia!  crude 
the  world  I  drilled  oil  wells  This  is  be- 

TTie  announcement  cuirtitnates  cause  it  will  yield  more  high- 
two  years  o.f  research  into  econ-  ''"'"p  products,  ranging  from  pre- 
omiral  methods  of  oil-from-sand  miiim  gasoline,  to  .>el  and  diesel 
separation.  During  this  time  the  tuel.  Iheie  will  be  nr-  waste, 
company  worked  joinlly  with  Can-  Royalite  Oil  Company.  Limited 
Amera  Oil  Sands  DevcU-pmenl  a  fully-integrated  oil  company. 
Co.  of  Calgary  in  the  steady  im-  engaged  in  exploration,  prndiic- 
prpvcment  o-t  the  Coulson  jvro-  lion,  mantifacliii  ing  and  markel- 
cess.  K.xperimcnis  were  made  at  ‘"K  "f  petroleum  products.  Il  is 


OIL  SANDS 
DEVELOPMENT 

1...  ■—  i.,,.  -  _ ’’9 


Working  cspHal  rose  to  $1,464.-  appounred  that  Dr.  A.  G.  Pent-  7601903(111*0/^/11 
8(0  from  $1,1.39.199  in  the  year,  j^pd  has  officially  taken  fjvrr  the 


an  increase  nf  $325.6(1.  mining  opeiations  at  the  \’elvet  njcmitn  ^attlorl  "^"o  '1^""  n/T^  l  apt  a  in 

-  Mine  to  coordinate  mining  and  UlSpUTe  >611160  tlowknife  Gold  Mm-s  Ltd.  *p* 

MORE  FAH.EV  .SEI.RURN  milling  activities  to  ensure  pin-  _  _  oroved  an  nerea*e  in  aiitho-'ized 

Bailey  Selbiirn  Oil  A-  Ga*  Ltd.,  duefion.  after  the  tuning  up  pe-  Toronto.  -  .Approval  was  giv  en  capital  to  five  million  shares  by 

romnan'rwo!^ked''ioinl‘l'v  vviVhVan-  Rv.valile  Otr^^^  I  I  '\  \ >  *-»e*  I  advises  that  during_  the  month  of  mill's  full  capacity.  pv  shareholders  of  Tcmagami  .pe  creation  of  an  additional  two 

.Amera  Oil  Sanris  Deve  U-pment  '''  "  fully-integrated  oil  company.  I  'I  I  ^  ^  ^  ^  ^  20.2.19  class  ’A"  '  ‘  —  *  Mining  Co.  Ltd.  at  a  special  meet-  r  j  ,n  10  par  shares  and  ehang* 

Co  of  Calear'y  in  the  steady  im-  engaged  in  exploration,  prndiic-  *  .1^^  1  t  J  shares  were  issued  as  a  result  of  BrOSnOII  CnlD.  lO  '"8  f"''  the  issuance  lo  (^iie-  corporate  name  m  Captain 

orovemenl  o.f  Ihe  C'o'iilson'  pro-  'i"".  mamifacliiring  and  market-  options  to  employees;  and  1,180  hec  Metallurgical  Industries  Ltd.  Mines  Ltd. 

cess  'Fxpprimeivs  were  made  at  ‘"K  "f  petiolnim  products.  Il  is  Map  showing  nil  sands  area  under  lease  ,1  p.’rmjt.  -Shaded  shares  of  pe  rent  preferred  ^fart  Urilling  >OOn  "f  17.3.000  Temagaini  shares  at  q-p,.  incieasr.  P  W.  Gordon. 

tP^  Albf'rta  covei  nment's  pilot  expected  that  Royalile's  own  areas  maik  loealions  of  pilot  plant  at  Bimmoimt  and  Mildred  stock  were  converted  into  2.360  vi.nr,  't^  .setllerneni  of  a  piosident.  told  the  menfmg.  will 

nlPHJ  at  Bitumonnl  s(*me  sixtv  mail  nutwoii;  of  450  nut-  !.akr  arrra^r.  rlas.e  A  ,<hair.«.  Phrif*  air  185.-  •  >  »  •  rji.vcpulr  iTgaiHins  nptinne  ri.'rmil  (hr  rompanv  in  obtain 

miles  north  of  Ft.  McMuira.v.  lets  in  Western  Canada  will  ah  -  -  -  jqp  proferred  shares  and  2,809.3.38  Ltd.  report*  that  an  eleetrnmag-  on  Temagami  stock,  additional  finances  with  which  tq 

pipnl  was  purchased  from  sorb  in  initial  stages  thc-enlire  research  of  the  centrifuge  pen-  ce.s.sful  one  and  capahle  of  .sepa-  etas*  ,A  shares  outstanding,  peiic  .survey  is  being  completed  .Approv-al  wa*  also  gi\cn  to  an  eonliiiir  devrlopment  of  it*  pro- 
the  Alberta  government  two  production  of  crude  coming  fromicess.  rating  a  good  quality  of  oil.  -  -  _  POO-aeve  piop»r1v  inrrea.se  in  the  hoard  to  --even  p'-ty  in  .New  Brunswick 

year--  ago  their  plant  al  Mildred  Lake,  They  had  a  amall  centrifuge  nrv.A.V  OPTIONS  , _  •  -r^,,  n  ^ ^  Milicnrach  At  pre.sent.  he  said,  tw-o  drill* 

Rovalite's  inilial  plans  call  for;  T»«(aH  for  (Vntrifii...  built  by  the  De  Laval  Separato.  M  r  f  Pt  Iwi*  Duvan  Copper  Co.  Ltd  advises'  •  ‘  and  .1.  L.  .Stewart  weir  elected  are  w-orkinj  on  the  property  and 

•he  ppnstrncfion  of  a  separation'  ^  Cn  Tests  were  encouraging  and  ^  ipo  panel  per  day  eentrifuge  that  Crartock  Holding*  ha*  iinder-i'^'d  'he  Chihougaman  a-'ca  rtirectors  to  fill  the  newly  ere-  ,  tturd  .jg  ,5  m  be  added  in  about 

plant  and  a  20.000  barrel  per  day  After  studying  all  the  unsiic- they  pmceeded  to  a  larger  een- wk*  constructeij  for  them  by  De  "-ritteri  200.000  .shares  at  .30  cent*  Diamond  drilling  vvill  he  resumed  ated  seats  a  week.  An  anomaly  in  the  cen- 

processiing  plant  on  the  company's  ressfiil  methods  of  producing  a  Irifuge.  For  ihi*  reason  a  new  in  1954  and  shipped  tn  Bitu-  »  share,  payable  forthw-ith.  and'*.*  soon  a*  this  w-ork  is  complet-  N.  R.  Keevil.  president,  told  the  t  al  part  of  the  property  having 

M-.OOO-ariT**  lease  at  .A-Jildred  Lake,  clean  oil  econnmicall.y,  Gordon  company  wa*  formed.  Can-Amera  niouni.  But  for  a  large  operation,  ha.*  optioned  762.125  shares  ex-  ed.  .1.  Brosnan.  president  .state'.  meeting  that  since  the  end^  of  the  an  i  -licated  length  nf  900  feet  !• 

halfway  between  Ritunioiml  and 'C'otilson,  a  Calgary  businessman. |DI1  .Sand*  Ltd,  Direelnrs  included:  niarkefing  was  important.  ercisahle  as  follow*;  200.000  share*  .Stripping  ha*  enabled  rhe  rom-  fiscal  year  on  .lime  .30.  19,36,  and  now  undergoing  tier  drillLng  a* 

t'ert  McMiivrav  Capacity  of  the  discarded  most  of  the  washing  Harold  Fgan.  Financier.  Halifax;  Can-.Amera  entered  into  an  80  rent*  a  share  within  90  days;  pany  to  rlcar  eonsiderahle  ever-  during  the  summer  month*  7,.308  depth-  of  100  feet.  350  feet  mg' 

processing  plant  could  be  in-  pioce**e*  he  had  investigated  and  William  Casey.  .Solicitor.  New  Bg,.Bpqi‘pn,  with  the  Royalite  Oil  200.000  share*  at  70  cent*  a  share  'otirden  Indication*  nf  minerali-  ton*  of  high  grade  ore  wa*  .'hipped  .300  feet  This  work  ha*  traced 

creased  when  neee.ssary.  began  looking  for  a  centrifuge  to  A’ork;  F.  T.  Baiton.  Viee-Presi-  r;pf„pBny  in  .lime.  1955.  The  iilfi-  within  180  days;  200.000  share*  aUzation  were  encountered  and  from  the  property  with  an  average  the  zone  for  a  length  of  300  feet  te 

Me.st  hi*  theories.  One  day  he  dent.  .lone*  and  Laughlin  .Steel.  object  of  this  agreement  was  9.4  rent*  a  share  within  270  days  some  copper  value*  wore  obtain-  grade  of  2.3,8  per  rent  copper  for  ds  -  and  it  i*  still  open  to  th* 

■Start? Conslriictlnn  Soon  ^mixed  two  .sealer*  of  slurry  in  the  Pittsburgh;  Kdward  Skae.  Pre-  establishment  of  a  large  ..rale  "Rfi  162.125  share*  at  .$1.20  a  share  ed  in  grab  sample*.  an  e.stimated  net  srnelter  return  north  Tonnage  *0  far  indicated 

ronstruefion.  .starting  early  in  proper  piopoitions.  placed  both  .'idem  of  Equipment  Manufactur-  operation  with  Royalite  "'ithin  30  days.  Issued  capital  Previous  drilling  show*  at  20  of  .$1,100,000  .A  further  7.628  ton*  is  9.30  to  1.000  tons  pe*  verticil 

(he  current  .year,  will  be  done  by  ,if  them  m  the  bowl  of  a  -vashing  ing  Co.,  Detroit;  William  Clay  '  _r,Brator  (•'  4.237.87.3  shares.  leaving  762,12.3  feet  a  deposit  assaying  1.47  per  was  mined  and  i*  stockpiled  for  font  grading  $13  to  $1.3  p«r  ton  in 


MORE  FAH.EV  tiELRURN 


Ratify  Capitol  Chonge 
Captoifi  Yellowknife 

Toronto  At  a  special  m.eetinf 
here  shareho-lder*  of  Captain 
tlowknife  Gnld  Mm-**  Ltd.  tp* 
Proved  an  increase  m  aiitho’-ized 


>e>  A/»s, 


Map  showing  oil  sand*  area  under  lease  ,  1  p.’rmjt.  .Shaded 


the  . Alberta  government's  pilot  expected  that  Royalile's  own  aiea.*  maik  loealions  of  pilot  plant  at  Biumvoimt  and  Mildred 
plant'  at  Bilumoiml,  .some  sixty  Ki  owing  retail  nelvroi  k  of  4.30  out-  __  Lake  aereage.  _ _ 


Tested  for  Centrifuge 


Imilrs  north 


rear--  ago.  ' 

Rovalite's  initial  plans  call  for. 


•he  construction  of  a  separation  Co.  Tests  were  encouraging  and  ^  3(>n  harrel  per  day  eentrifuge  that  Cradock  Holding*  has  under-i'"'"  v  nio..o..Ho.Ho  a  -r  nupcTor*  to  nn  me  pewiy  ere-  a  third  ng  is  to  be  added  in  al 

plant  and  a  20.000  barrel  per  day  After  studying  all  the  unsiic- they  proceeded  to  a  larger  een- w?.*  constructeij  for  them  by  De  "-ritteri  200.000  .share,*  at  50  cents  Diamond  drilling  vvill  he  resumed  ated  .seat*  a  week.  An  anomaly  iP  the  1 

oroce&sing  plant  on  the  company's  cessfiil  methods  of  producing  a  Irifuge.  For  this  reason  a  new  in  1954  and  shipped  to  Bitu-  »  share,  payable  forthw-ith.  and'*.*  soon  a*  this  w-ork  1*  complet-  N.  R.  Keevil.  president,  told  the  t  al  part  of  the  property  hai 

aLDOO-aeiT**  Iea.se  at  .A-Jildred  Lake,  clean  oil  econnmicall.y,  Gordon  company  was  formed.  Can-Amera  niouni.  But  for  a  large  operation,  has  optioned  762.125  shares  ex-  ed.  .1.  Brosnan.  president  states.  meeting  that  sinre  the  end^  of  the  an  i  -licated  length  nf  900  fee 

halfway  between  Ritunioiml  and 'C'otilson,  a  Calgary  businessman. |Dil  .Samis  Ltd,  Direelnrs  inrluded:  niarkefing  was  important.  ercisahle  as  follows;  200.000  share*  .Stripping  ha*  enabled  rhe  rom-  fiscal  year  on  .lime  .30.  19,36,  and  now  undergoing  tier  drilILng 

t'ert  MeMiivray  Capacity  of  the  discarded  most  of  the  washing  Harold  Egan.  Financier.  Halifax;  Can-Amera  entered  into  an  80  rents  a  share  within  90  days;  pany  to  rlcar  eonsiderahle  -sver-  during  the  summer  month*  7,.308  depth*  of  100  feet.  350  feet 

Processing  plant  could  be  in-  piocesse*  he  had  investigated  and  William  Casey.  .Solicitor.  New  with  the  Royalite  Oil  200.000  shares  at  70  rent*  a  share  burden  Indication*  nf  minerali-  ton*  of  high  grade  ore  wa*  .'hipped  .300  feet  Thi'  work  ha*  tra 

ereased  when  neee.ssary.  began  looking  for  a  centrifuge  to  A’oi  k:  F.  T.  Baiton.  Viee-Presi-  f;qf„pBny  in  .lime.  1955.  The  iilfi-  within  180  days;  200.000  share*  at'zation  were  encountered  and  from  the  property  with  an  average  the  zone  for  a  length  of  300  fee 

Me.st  his  theories.  One  day  he  dent.  .Tones  and  Laughlin  .Steel.  object  of  this  agreement  was  94  rent*  a  share  within  270  days  some  copper  value*  wore  obtain-  grade  of  25.8  per  rent  copper  for  ds  -  and  if  i*  still  open  to 

■Start? (  onslriictlnn  Soon  ^niixed  two  .sealer*  of  .slurry  in  the  Piltsbiirgh;  Edward  Skae.  Pre-  establishment  of  a  large  ..rale  "Rfi  162.125  share*  at  .$1.20  a  share  ed  in  grab  sample*.  an  e.stimated  net  srnelter  return  north  Tonnage  *0  far  indiCS 

ronstruefion.  .starting  early  in  proper  pii-poitiun.s.  placed  both  .'idem  of  Equipment  Manufactur-  operation  with  Rovalite  "--thin  30  days.  Issued  capital  Previous  drilling  show*  at  20  of  .$1,100,000  .A  further  7.628  ton*  is  940  tn  1.000  tons  pe*  vert 

(he  current  year,  will  be  done  by  df  them  m  the  bow  l  of  a  -vashing  ing  Co.,  Detroit:  William  Clay  operator  4.237.87.3  shares.  leaving  762,124  feet  a  deposit  assaying  1.47  per  was  mined  and  i*  stockpiled  for  foot  grading  $13  to  $1.3  p«r  t-*l 

Caribou  F.njtincci  ing  of  Calgary  .machine  and  slai  tcd  it  turning.  F'ord.  Detroit  and  Eugene  Du-  ^  i-esult  of  varioii*  modifi-  -share*  m  the  treasury.  'ernt  copper.  future  shipment.  copper,  gold  and  .silv-er. 


land  during-  the  suminet 


.start  I.Aftei  a  few  minutes  he  removed'Punt  III  of  Wilmington.  Delaware 

Athabasca  Oil  Sands 

Ilf 'i 


44. 


Part  of  the  oil  sand;-,  pit.  expos.  d  near  the  pilot  plant  at  BiluniounI,  .Alberta.  Properly  in 
Bitumount  area  covcis  6.000  acres. 


Major  Companies  Bid  High 
Saskatchewan  Crown  Sale 


cations,  unit*  can  now  he  made 
in  produce  a*  much  a*  4.000  har- 
rels  per  da.v  of  net  oil  and  operate 
,  continuosly  v»-ith  a  minimum  of 
attention  and  service.  The  cost  ofi 
operating  these  machine*  w-ill  be 
a  few  cent*  per  barrel, 

II  Investigation  and  reports  w-rie 
also  conducted  and  tabulated  op 
'other  phase*  of  the  operation.  I 
particularly  the  mining  and  tran.*- 
poitaiion  of  raw-  oil  sand.  Accord¬ 
ing  to  the  report  prepai’Cd  for 
Royalite  by  F.avenson.  .Anchmuty 
and  Summers,  "siicces*  or  failure 
hinges  on  developing  a  lower  cost 
method  of  mining."  Expert*  in  the 
mining  and  earthmoving  industry 
were  called  in  and  test*  made 
^  with  large  conventional  earthmov- 
I  ing  equipment.  It  was  e.stabli.'hed 
!  that  the  raw  sand  could  be  mined 
and  transported  to  the  seperator 
plant  with  large  scale  mining 
^equipment  for  a  fraction  of  the  ■ 
cost  of  any  previnii*  estimate. 
(Blair  lepnrt  in  19.31  set  mining! 
cost  at  54r  per  barrel).  ! 

i  December  Gain  In  j 

Sigma  Production 

Toronto.  —  Sigma  Mine.*  Ltd..' 
reports  gross  production  for  Oec-| 
ember.  1956.  valued  at  $228,472 
from  milling  34,874  tons  of  ore  ' 
This  compares  with  production 
of  $209.3'29  for  .'Vovember,  1956, 
and  .$221,544  for  December.  1954.  | 
During  the  whole  of  1956.  pro- 
'diiction  value  totalled  .$2,6.34.242.  | 
"  Ihe  result  of  milling  414.804  tonsi 


I  Company'.*  dividend  disburse-  of  ore  averaging  $6.40  a  ton.  iin 
Iments  lofalled  four  cents  per  from  $2,611,474  fiom  milling  407. -| 
jshare  in  1936  a.s  against  two  cents  1.37  tons  averaging  $6.41  a  Ion  in| 
I  per  share  in  19.3.3,  1 19.35.  , 


rtrrma  The  Sa  sk  a  I  chewa  n  ,  publ  ic  offering  -m  or  about  .Ian- 

Gove.r  rot  had  a  large  measure  i"";.''  29^  I 

ill  IS  understood  that  the  offering  | 
of  sucre*.'  in  its  first  Crown  ''e-m.jn  consist  of  $80,000,000  in  sub-  t 
ser'-e  sale  of  19.37,  held  nn  .Ian-  ludinaled.  redeemable  a”)  pei 
uary  R  when  it  derived  cash  cent  debeiiuii es,  carrving  a  sink- 
bonus  bid  revenue  of  almost  .$4.- 

.'hares  of  common  stork  priced  | 
POO.OOO.  up  2.3  per  cent  from  ihp  3.  j,,,  attached  10  eac'-  $100  de-'' 
amount  of  ni.ls  in  the  previous  brnture  in  a  ‘  pavkage  deal.” 
sale  last  (October  16.  The  first  mortgage  bonds,  w-ith 

The  average  bid  for  each  0''’.'^’'''  ‘'"Th"',  d  %nHxr,v 

IK  best  lease  blocks  was  nearly  ,  -■‘"heduled  •'ntnely  . 

double  Ihe  average  for  the  Oc J"-.  P-  «'t  h  instu 

loher  sale.  This  is  a  .symp'.om  ..!  H  4^009 

amoiin;  of  the  bonds  is  $144,000, 


THE  OIL  MARKET 


Iraniatlioni  on  lorento  &tock  Exchong* 

irifiafng  QnatJitlaPI.  .lap.  t5<  M 


1.  has  been  almos',  as  ea.sy  'mm''ttwtely  in  the  t.ist  unde, 
drill  oil  wellf  as  di.-  holes  fur, "  ‘ ''"'S- 

Ihp  last  two  years  of  ex.pluratoi  y  It  has  bec.i  rep-'iied  fron 
drilling.  Saskatchewan  oil  has  a  I'rans-C  anada  s  Calgary  head 
loratim  value  because  of  the  quarters  'hat  the  i-enegotiation  oi 
shorter  distanee  ..  has  to  'rave*  gas  pureiiase  eontraets  with  Al 
tn  ea.-slern  Canadian  markets  berta  field  prodiirers  has  beer 

through  ■  -  pipe  line,  in  contrast  combleted.  Alt.  ugh  no  price  re 
to  Alberta  oil.  from  Edmonton  diiclion  has  1  ern  inwn  ved.  frorr 

to  IV  same  destination.  the  10  cents  per  thousand  cubic 

_  ,  ,  . .  ...  feet,  less  processing  and  Iran,*- 

1  ^/vf'-i'^  "  V  V  d  u-iHon  Vnin  poi'talion  charges  to  Ihe  field 

pany  into  southeastoinSaskHt^  guaranteed  qualitie.< 

wan  nn  a  .s.i  rsia  '  ''  '  -upvaL-o  heen  rediiceil  sulistantially 

snmr  vpj  v  h  eh  nin?.  irNricc)  .  .  .  ,  ,  ,  •, 

.  *1  sn'-i  00(1  „  i- .  ..iiusoc  '('  accorrianev  with  the  reriiiceri 

snen  $1,493,000  nn  us  piiictia.ses.  .  i  -  u  .1  7)7  c 

or  nearly  40  per  cent  ,.f  the  total.  husmess  wh.eh  the  pipe  " 

.Amerada  Pe:  r,  urn  Corpora. ion  'IPf  . '•.‘■"’f'"';’-''  t.V7t»  .  . 

wa.*  next  with  .$602,000,  and  Shell  "'‘"f  '  ‘  J: 

(Ail  Companv  was  third  with  ,  ,  ,  > 

$397,000.  Yale  Lead  &  Zinc 

Gimd  start  I'or  Itl.AT  ProfifS  ShoW  Goi'n 


$397,000.  Yole  Lead  Cr  Zinc 

Gimd  start  I'or  Itl.AT  ProfifS  ShoW  Goin 

Hon.  .1.  II.  Broi'kelhank,  min-  A'anconver.  —  Mine  opeialing 
isirr  of  mineral  resource.-,  cx-  profit  of  Yale  Lead  A-  Zinc  Min.-s 
pressed  satisfaction  wi.h  the  re-  j,  cs,jn,B,crt  jq  excess  of  ,$2.30.000 
suits  of  t'he  sale,  and  considered  . 

,1  a  favorable  start  fm  the  19.37  f">'  compared  with  .$17.3.6,2 

uEiVnHar  year.  In  thr  whole  oT  in  1955.  The  year’s  proriuclion  is 
1956,  Saskatchewar  capital  ve-  expected  to  appioximate  1955  opl- 
lanup  from  oil  and  ga.s  toase.s'put  of  $763,070,  even  though  the 
land  rpservatiion  rights  aniounicd  mine  wa.s  closed  by  strike  action 
to  $9,900,000.  Il  appears  likely  from  March  21  to  June  4,  956 

that  the  1957  total  will  be  consi-j  <  almo.sl  3  months'. 

Hej-ably  highe, .  as  a  iai  gr  amounl'  Main  deielopmenl  i.s  confined 
nf  Ciown  arieage  temains  unsold  to  the  1.900  level  north  where 
»n  stiategir  loratmns  m  the  majoi  approximately  1..100  ft,  of  lateral 
rt)  vegjon.s  m  the  soiP’'ea.st  'work  ha.s  been  eariird  nut  from 

The  completion  of  T'  ans-(*an  the  portal  along  strike  of  the  \'ein, 
ads  Pipe  r.inee  Limited  financing  Tw'o  ore. shoots  have  been  partially 
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CANADIAN  SCCrriA  LIMl'lED 

fxANADlAN  SCOTIA  UMi  rEP  is  sett \’e)y  engaged  in  mining  exploration  and  develop¬ 
ment  in  .Nova  Scotia,  Manitoba,  Saskatchewan  and  British  Columbia  and  through  I's  oil 
operating  subsidiary,  CODE  OIL  AND  CAS  LTD.,  is  also  engaged  in  oil  and  gas  ex¬ 
ploration  in  the  province  of  Alberta. 

For  the  benefit  of  unregistered  shareholders,  the  following  prtjgress  report  has  be^n 
listed  under  the  different  provinces  to  more  specifically  outline  the  Company’s  holdings. 

Nova  Scotia  The  Company  holds  mining  and  exploration  rights  on  640, 0(X)  ACRES  m 
Hants  and  Halifax  Connfies,  Province  of  Nova  Scotia. 

A  large  .scale  ground  exploration  programme  has  been  under  way  for  the 
la.st  six  months  and  an  intensified  programine  is  continuing  to  prepare  the 
areas  of  .special  interest  for  immediate  diamond  drilling. 

Special  attention  is  being  directed  in  ibe  northern  part  of  the  closure  in  the 
Tenincape  area  where  manganese  has  been  discovered  along  a  24-miIe  belt. 
The  actual  length  of  favourable  contact  is  four  times  this  distance  due  to 
folding  M'ithin  the  closure. 

Many  other  interesting  anomalous  areas  are  being  thoroughly  investigated. 

Manitoba  An  additional  drilling  programme  on  the  Company’s  proven  lithium  ore  body 
has  heen  under  way  for  the  last  six  weeks.  Inferred  tonnage  to  date  by 
diamond  drilling  is  approximately  .5,800,600  tons  Lii-O  averaging  1.2%.  Sev» 
oral  deeper  holes  are  being  planned  to  attempt  to  intersect  the  d\'ke  at  low¬ 
er  horizons  in  order  to  increase  the  tonnage  estimates. 

The  Company  also  holds  other  potential  lithium  properties  in  the  Cat  Lake 
area  of  Manitoba. 

Sa.skatrhewan  Further  exploration  and  development  work  will  commence  on  fheCompany’t 
uranium  properties  in  the  Bea\  er  River  •  Beavcrlodge  Lake  area  of  northern 
Saskatrhew'an. 

Exploration  work  to  date  has  produced  high  grade  grab  samples  of  UsOi 
in  areas  w'here  better  than  average  geological  conditions  exist, 

A  ground  magnetometer  and  E.M.  surs'ey  is  planned  on  the  Company’s  sev¬ 
eral  groups  of  copper  claims  in  the  Deschambault  Lake  area  of  central  Sas¬ 
katchewan. 

Canadian  Scotia  Limited  also  owns  approximately  90%  of  FIDELITY  URA¬ 
NIUM  .MINES  LTD.  which  holds  certain  uranium  properties  in  the  Beaver- 
lodge  area. 

Alberta  CODE  OIL  AND  CAS  LTD.,  of  which  Canadian  Scotia  Limited  owns  ap¬ 

proximately  90%  of  the  ontslaiiding  shares,  now'  holds  a  2o%  interest  in 
three  producing  wells  in  the  Joffre  area  of  Alberta  and  various  interests  in 
222,499  acres  of  oil  and  gas  leases  throughout  Alberta. 

The  Company  is  preparing  an  artjve  programme  for  the  yoar  19-57  on  Rs 
man>’  oil  and  gas  properties. 

Canadian  Scotia  Limited  also  ow  ns  TRANS  •  BORDER  PIPELINE  COM¬ 
PANV  LTD.,  a  companv  incorporated  b\’  the  Art  of  Parliament  to  tender 
bids  on  certain  pipeline  facilities  that  may  become  available  in  the  near 
future. 

British  Columbia 

Geological  w'ork  will  he  carried  out  on  the  Company’s  copper  properties 
in  the  Prov'ince  of  British  Columbia  during  the  \ear  19-57. 

M'ork  done  to  date  in  the  Aspen  CJrove  area  of  British  Columbia  show’e<I 
sufficient  encouragement  to  plan  a  further  ground  E.M.  and  electromagnetic 
survey  as  soon  as  weather  permits. 

A  further  intensive  exploration  and  investigation  programme  is  being  carri(’>d  out  on 
behalf  of  the  Company  by  The  Beleor  Engineering  Compan\’  Ltd.  of  Edmonton,  Alhei+a, 
with  a  v'iew  of  assessing  many  other  properties  and  geological  areas  that  have  come  to  the 
attention  of  the  Company. 

Canadian  Scotia  Limited  is  full\'  financed  to  carry  out  all  its  various  development 
programmes  planned  for  the  year  19-57.  ^ 

Unregistered  .shareholders  desiring  to  receive  the  Companv ’s  monthly  progress  reports 
should  send  their  name  and  address  to; 

CANADI.^N  SCOTIA  I.IMITED 
10120  Jasper  Av  enue,  Edmonton,  Alberta 


Alberta 


THE  FINANCIAL  TIMES.  JANUARY  18,  1957- 


Fer  CURRENT  dmdendi, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 

STOCK  MARKET  RECORD 


TUESDAY, 
JANUARY  IS 


THE  MINING  MARKET 


If  SR 

JH.vS  no  .  fn 

fRraht  Div,  ivia 

ABJTCA  I. 

1.20  l.27Va  l.fi.s  AhJtibi  P  IP 

J5.34  1.11  1.11  Do  Pld 


J5.34  1.11  1.11  Do  Pld  I 

1.4R  .30  .50  Acadia  4UaB  I 

All  1.20  1.20  Do  .A  '  23 

4S.2R  5.00'  3.00  Do.  Pfd 

1.00  40  .40  Ajncw  Surpass  S’ a 

10.2?  55  35  Dn  Pfd  ,  10^4 

•.33  ..  Algom*  1 12? 

4. SI  2.15  2.15  Aluminium  l47La 

AS. 97  1.00  1.00  Aluminium  t.«»  i  2oU 

S2.85  1.271^  2.18  Dn  2nri  I  52*4 

3.9.5  2,00  2.00  Ans  C.  Pi  P  |  W 

93.98  2  RO  2  80  Do.  Pfd.  '  34*2 

«84  80  80  AnRlo-MIrt  I  H"* 

4.79  1  20  1.20  Anthcs  Imp.  .  28'* 

0.0,5  .Arcan  Uoip. 

t.’l  .80  Ro  Ain««  Cnip.  2.5*3 

7..58  1. 8.1*2  Do,  2..50  Pid  47*3 

7..58  .1.10  2.10  Do  1.10  Pfd. 

2.79  1.80f  l.fiOt  A^bcMP*  45 

»o  II  .80  .80  A>hdown  A'  1  LI'i 


Dn  Pid. 

A"to  ^>h(1e 


PARCt:LD\.5 

•.19d  1.20  1.50  Batca  I  In.n!? 

4  00  .1.00  3..50T  Bat.*!uri.t  * 

a.r*  !.00  1.30  Dn  -P 


Apprns. 

IH.Sft.  »,  ('!•!  1  f*fD  vs  rpR  \pt 

High  j  !,ms  '‘V  Hiph  t  loaa  uhi;#- 

I  7.^  70  i  112  1.05  1.05 

4J*4  ISm  4..«  34^5  I.V4  -  U 

:8La'  :2ic  4.9  2.'^  22J'2  2.1  -  I 

t::,a  5  VT  R-’i  R-% 


f  1958  Appiii 

"''CK  s  l8>(nrd  I9.55  l>iv.  »n  I3.»8.  n  >  Ids 

.sjslpi  [pel  .spr  Div.  Odia  Hi«h  low  % 

24,100  1.42  I..3O  1*01  Pmvpf  \  80  40 

7,722  ^.31  .7713  10  Foundation  Co.  j  1R  V'  1 R 

I  2..t8  1.20T  I.SOt  Fraser  ( o.  I  41  lOU  4,.« 

87.5  1.19  l.OO’  1.00’  Freiman  )  laU  15 

450  48  1R  4  .50  4  .50  Dp.  Pfd  I  99W  90  4  7 


riinroi  Ncl 

Hich  l.nw  rioM  Uhiip. 


1.1^4  12^c  12W  —  W 


1  K.6'  npd  13,3,3 

195# 

t>i'  .  to 

-  13.36- 

.7 

Approx. 

A  ids.  Ciiif  enl  week  -  Nel 

Week  ' 

(prr*hi.  Du- 

Dale 

Hisn  1 

Low 

<!%i  High  Low  Cloae  Chga. 

Sale# 

1  2.0.5  1  .'0 

V5  Stowell  'A’ 

1  ""  1 

14 

i  •  ■  1 

Do.  P 

1  in  ' 

9 

■ .  1  . 

•  • 

Tronsactions  on  loronlo  Stock  Exchongo 

(rineinf  qiiAtatinn*.  .Ian.  1.5.  19.511 
Hich  L.nw  Clu.^t  I  .Sales  Slock  I 


10^4  \R  .VR 

127  9.1 

I47ta  100  2.1 

28^4  21*3  4,1 

.52»4  4.5’*  4.8 


iir*n2  111 

2.1  '  114  111*^  111*3 


8  RR  40  40 

1  RR  l.f'O  1  f'O 

8.  Ai: 

8.49;  1.25  1.2.5 

.5.89  1.00  1.00 


.50  Beanv  * 

BpM  Cortif  10’-* 
78  Do.  Pfd  ,  13 
Beljpum  Stores,  I0i.a 
1.00  Do.  Pfd.  IR 

?  00  Bell  Tel  ,  519*! 

BuKle  .Sea*.  1  .13 

40  Bfltmprp  Hat  |  R  * 


piantford  Cord'  19*  a  17*' 

Do,  B’  ,  12*3  9’. 

Bta^il  R’ *  8*i 

I'o  Pid.  I  x9<l  \R8 
Bi.  A  Tk.  Pfd.  .50  44': 

Blight  19  1.9 


1*5 

I,).'. 

Do  P'd 

’« 

'  IK 

1  'Of 

1  70 

R  A  RV  Note 

J 

.1*4 

.C' 

9-”.j 

,  R.  A.  Oil 

I  ’b'i. 

i 

4  L' 

B  r.  F'lcr  4*4 

,  1%  , 

M4 

?.*? 

Do  1  4 

l.u 

4.00 

j'ftn 

Dr  4 

1 

.1.14 

2.39 

De  ' 

3.!4 

Dc  4*4 

!•  '*-4 

l.!7t 

.39 

B  C.  5  erf  St 

1  :?  ’ 

f  ''1 

75 

.75 

B.C.  Picker# 

17 

4,4.' 

i.or* 

1.15 

Dc.  ‘5 

i  I6'i' 

4  4t 

’.19 

t.SO 

B.C  Power 

'  59;# 

2.ir 

s.w* 

B  C.  Telephone 

52 

C.81 

.50 

1.00 

Brown  Co. 

24*^ 

1.C2 

.90 

.30 

Bruck  .A*  1 

t  14^21 

e.e? 

Dc  'B 

'5  00 

3.3! 

1.59 

1  ?0 

Build  Prod 

19 

16’^ 

15? 

1  BC 

1  30 

Burling'OA 

1.55 

.K5t 

Burns  1 

1  M  1 

6.75 

.45 

.45 

Ruriard  Drvd. 

9  * 

#  m 

Pufterflv  Hot. 

4  TO  / 

Wv  10’ :»  10* » 
11’v  11*  J  11’ V 
17’4  48S  48\ 


1  00  1  on  9.00 
11*3  >1  11*3 

•15*3  15*3  15’ a 


t.07  .RO  BO  rM.nWF.M.  14 

5  ;0  1  >0  1  50  On.  IM  j  21'  2, 

9.^2  .80  .8**  Do.  2nd  j  12'* 

39.5  1.00  Cal?.  Po«fr  .  88’ J 

|o  900  5  00  Po,  Pfd  19'* 

o  Cft  10  .10  *  an  R*ead  ' 

7  0:1  •  >0  2,^0  pn.  Piri  j  >8 

'  ,l  1  on  1,00  i  i  rm'-nl  f  -1* 

fn  *'  J  ;0  1  10  P''  PfH  !  .1’% 

4  7.1  z'*  ^  1  1  •  II'** 

Mi  4  ro  MO  r  f  r>  I-*'* 

•  V  i.**  4^*  fan  Fo!!.«  <1* 

1  *.5  80  ?iT  Dn  S  i  I'-’j 

i:!  1.30  M'*  ra.n  Fcrjmf  '  •:3’2 

1 71  1.20  1.30  C  Iro."  Fnua  f  l?'  a 

1.15*4  Dc  Pfd  '  105:2 
e.74  .22  ta."..  Olac.h!-  *5 

5  *9  3  00’  ‘'.00  Can  5!.5!tiP.»  ’  ®-2 

l.r  Dn  Pfd  :8  . 

4  9*  1.50  1.82’-<3  c.  Packer*  a  42 

S.93  1.50  1.82*3  0«  ‘P‘  13*4 

1.74  2  bot  1.30T  C.  Perm  Mori, 

•2.19  ..99  4.40  C.  Safewv,  Pfd.'  1^4 

2,37  l.bo  1.00  C.  .^tcam.ship  13*4! 

173  .82*3  Do.  Pfd  I  11*4 

179'  11.5’  i.ooi  f  ao.  Vinegar  f  20 

•50  5?  4  00  100  r  Wir^iCahle  22.5 

3  aa  60  1  15  po  Pfd  I  24’a 

100  ri>N.  MIP'.W  125 

I  o;d  4  (In.  Bakclies  |  •'’'a 

3  -,1  1  f5  1  '0  (  rii»  Ri  rwei.  TV  i 

1’  y%  •«.  1  '■*  Pn.  r»d  1  1  •’  3 

'.a  !*•  M’*4'*n  4;tnn/»  ■  1’ 

t**  1  ••  V  nA  ^00  I’A  pm  '  10., 

(  (  annr,*  !’•  • 

•  55  .4*^  (Ha  Ol^nr.a  |  '1*  j 

.'4.51  I.**”  75  Pn  1  P*d  2* 

3  89  17%  1  7>  P«.  1*1  PM  1V  i 

udn  <’h  4  c  t  ii'a 

0  3f»  ,  r,  rr*!”e4feti  4^0  4 


Crin  Cotton  15 

nr>  Pfd  ;  7 

Cdn  Dredge  '  25- a 
C  Fairbank?  29'* 

Cdn  Food  .4  50  ,1 

Do.  Pfrt.  85 

Do.  A  I  R-*#: 

r  Gen  F.ler  xiooo 
r  Ge"  In'  12 
r,  Gen.  Ser.  27 
r.  Hv.  Carbon*  I’l'a 


2.08  1.20  L2.5  GAMMlAU 

•27.04  .5.50  ,5  .50  Do  .V.3-> 

27  04  5.00  5.00  Do  y> 

8.3.1  2.85  2.40  Gen.  Bakeries 

8.33  2,65  2.40  (ien.  Dynam, 

4.30  4.50  ?  00  Gen  Motor* 

2.17  Gen  Products 

0.R7  .40  40  Gen  -Steel 

11.2?  5.00  5.00  Do  Pfd. 

1.5.96  4.00  8.0fl-  Goodyear 


I.OO  1.00  Giatton  \- 

1. 80  l.fiO  Gl  l.akrs  Pap. 

..50  .50  Gl.  \Vr6l  Coal 

.4<'j  19*  J  Do.  B 

..;n  Giccnirig  Wne. 
>0  .8>Vj  Guaianty  Ti. 

Gin  nr' 

1.80  I  80  Do  PM.  I 


.’..14-  I  *>0  100  H.5H.N  PR\’*S  '*4* 

.1.70:  SO  50  Do  1  18* 

1.1?  87*.a  .90  Ha.m  Cotlof*  1? 

0.85  80  80  Harding  Ca’'pet  9 

'*11:  1.50  1.3P  Hayea  Steel  4! 

31*4’HeRdershot  7**, 

-7  7?  5.00  2..50  I'o  Pfd  ,  97 

5,44  1..R0  l.flO  HindeADaucb  ■  59 

2.25  50  50  Horner  Frank  11 

1  .14  I  20  I.25T  How  Smilh  49 

.1H.O0  2.00  Do  Pfd  i  50- ; 

4.88  1.50  2.2.5  Hubbard  Fell  f  20 

7  5?  5  nOi  8.00  Hud.  Ray  M.  97*.; 

2.24  7%  Huron  A  Kiie  j  42 

0  4,5  .,15  .40  Hvdio  KIrrU  ;  M': 

O.lOd  Hi}.8kv  Oil  (  14 

'».0R  .9.1  1,»0  IMPKR  OH,  (  8.Uj 

0.8.5  ..lOf  .4i'j  Impel,  lob.  j  12* j 
0.  *9  8v  Do.  rid.  :  V 

*.80  i.*s  I.;i2’j  lndu«.  \firpi.  28** 

.r?9  3,ij  .1.:?/*j  Do  Vj  Ufd.  in.*** 

198’j  Do  *’*  j  .'O'* 

..’0  . *9  Inge*  «oll  o' 2 

(I  'Rd  Inslis.  loha  18*4 

Inland  ('em  Pf  -'.0 

I./5  ',0  /p  Inie*  Bfon/«  ,  i"!* 

.1.15  t.sn  1.10  Or  Pfd  .  2- 


4.^0J;  4.00  4.&0  l«t.  MillLng  Pf. 

8.14  .3.75»  1.3.5  iBur  Nickel 

9.3!'>  7.00  7.00  Dc  Pfd 

0.72d  25  25  Inter  Paint  i 

n07  t.A5r  1.4,5t  Do  Pfd 


10.74  o,io  2.40  Infer.  PoM^r  100  190 

1.11  1.80  1  90  Inf.  tUil.  ,  58?*  IR* 

28.95  1  <0  1.40  Do  Pfd  50  19 

1.10  .70  1  10  Iniei'P.  Pipe  j  58  j  '4 

0.2’<J  Intprov.  Llils.  |  H  tO' 

.*.(»  1..5.S  2.20  In'est.  Found.  •  41'.i  19 

11.17  3  00  3  00  Do.  Pfd.  j  «1  i  .57 


1  50  1  50  .M\|\l(  \  r  .8.  :  29 

7.1*0  7  no  Ho  p»d.  [  108 

i  ’5  *.75  .Inhn*  Mao\.  *84 

J  00  J.nn,  .imiinal  Pub.  j  IS' 


28’*  4..1  29  27*4  29 

101  5.1  105  105  105 

100  5.0  105  100  !O0 


2.23  l.f>0‘1.20’  Sfiiait  Oil 

5.10  1.7.8  1.08  Sup  Prop  Pf 

t.8i  60  60  j*uperte&t 

71,2?  5.00  .5,00  Do  Pfd 

2.92  1-80  1.80*  TAMBI.VN 


I  ia*.a'  13>"i  6.» 

I  28-4  nu  . 

I  28  15* i  4.1 

I  lOI'a  92*-2  4.0 


lUa  21*-2  2m 
IV’i  VU  IR 


..5.5»  lavlor  Peararmi  II 

,50  Dn.  Pfd  I  I1'/i 

24  Th  Can.  |nv  7*. 
Tip  Top  Tall.  all 

Tooke  Br04,  .7.5 

Do,  Pfd.  1.7,5 

.00  Tim.  Kle' .  j  21 

.40  I’ni  Gen.  Tr  40 

.00  Tor.  Iron  (  2.8 


1.10  1.40  Tni  Gen. 

1.00  1.00  Tor.  Iron 

l.nii  1.01*  I'o  \ 
.5.00  5.00  Tm.  ,Moit. 


2.40  Trad.  Fin  A’  |  4fl’-j  17* 
•*.00  Do.  5Tr  40  ,  41 

1.00  Tran«.  Monnl.  1*0  18* 

7.00  Inrkett  T.  Pr.’  156  |  11.5’ 


'..'O  ».V 

n  '..'0 

10.5 

I'.NlDiN  ACC. 

(6.00 

1  8.5 

T  4 

’4»* 

♦  *J 

11  :L 

15 

60 

Do  Pld. 

*  9 

7 

0.ft6 

1.40 

Itn 

l!nion  Ga.s 

1  i 

16 

».  t 

0.71 

'0 

.  '0 

Dnilfd  Amii.f, 

'  in 

7 

4  -*Vi 

h 

l-.'2 

1  .'0 

1  '9 

I’n  CotP.  A* 

1  .10  : 

’R-'4 

.5.  * 

0  g6 

iO' 

i'f 

Dn  P 

1  .10  i 

'3',« 

7  »  ■> 

).no 

•LOO 

Pnited  Fu^t 

57’r 

5.  ft 

t 

:.h6 

1.09 

l.oo 

Do  P 

1  4.3 

*RN 

1 ' 

1  Oft 

1.90 

1  no 

‘  1ft 

li 

ft  ft 

'  " 

*’73*  *’?£, 

6 

-  *4 

t’5 

v.%.\'.alm>vs 

IS.tO 

2.7.5 

■  (.91 

.9.90’ 

9.00r 

Vl*U 

»  79  f 

6:4 

4.8 

1  9.91 

.59 

59 

Viceroy  A' 

1  8-'!», 

ft 

’  ft.l 

44  431,  44 

4.  U 

72,' 

9  21 

t.!5 

1.25 

Virg.  Dare 

1  15’.' 

1.9  , 

41  Tpa. 

1  (0** 

1.670 

0..55 

.55 

59 

WABASSO  C. 

1  !0’3. 

13'., 

2.7 

4  A 

42 

-’ft 

7.30; 

(  00’ 

4  9ft  r 

3Valkfr.  Hir. 

1  7'«’4! 

61*4 

.5,8 

0.4.5rt 

.10 

Waterman  # 

17*.* 

ft 

R.1  79»  J 

•  Til* 

~  Vy 

4.527 

1.29 

..50 

.70 

Wateron.3 

1  13' ,1 

11', 

.D's  .T’); 

2.16 

2.13 

L’O 

1.20 

Wesfeel 

!  SI'.: 

1.5'*  a 

9U  9'j 

1  9U 

700 

2.79 

I.OO 

1.20 

West.  C.  Brew. 

1 

2.5 

4.8 

8.71 

1.00 

1 .00. 

We.-*!.  Grocer# 

1 

:n 

1.9.47 

2.00 

2.00 

Do. 

1  42**; 

94 

4.7 

16.92 

1.40 

1.40 

Do  Pld. 

1  ■14  , 

27 

4.9 

l.fl 

'1*4  4 

1  5.5-*  4 

—  I 

Weston  A’ 

63(,' 

17*- 

IDs  11*1 

.  t1*4 

F  *4 

«.V90 

Do  R 

[  66'., 

18 

,  A'4  h'4 

6*4 

*  *4 

!t)!) 

'»6  85 

4.50 

4..'0 

Do.  Pfd. 

I  if*9  i 

90 

4ft 

’.5*4  •!1*4 

’('4 

—  *4 

5.1:;.-' 

o.iod 

1  » 

V', 

MiIm'U  .1.  r. 

.  9  , 

7 

'  28  88 

88 

—  2 

400 

()..'8 

.50 

.50 

Windsor  Hotel 

i  47  1 

o.gfd 

Winn  i  .  <J'*» 

1  1.3',, 

r  t 

«  I 

47.1.5 

,5.  'ft 

5  .50 

55ood*.  G  H, 

Ift) 

IT 

..  1 

'*  i 

’  4 

’,/4  » 

3  *0 

Woods  Mfg 

1  4,’. 

19*  2 

’* 

9  Ifcd 

V5  oo4  Comb. 

19.50  : 

•  73  1 

5.4 

M’a 

,, 

1 J 

*96 

I'.Dd 

>f>RK  KMT. 

1’  't»  4 

-’.3  1 

'.5 

4P  <(■ 

40 

-  *4 

(90 

0  I'.'d 

Do  Pfd 

1  VC  : 

.’■3  1 

1 

4  1 

97  97 

97 

t.8.3 

I.OO' 

1.073,  <  ZELLTIL?  1 

22 

4  B 

W  .*12 

92 

1513 

1ft  ftft 

1  871,* 

A  .'a 

Dn  67-,T.  1 

■37  1 

4ft’* 

(.4  . 

3..5 

10754  IfM 

1043. 

-  V4 

9, .13* 

«  ft 

1!7!t  115=, 

117W 

*  lU 

I?** 

RANKS 

0  '0 

4 

1.50' 

C  VAT'-O.NAL.I 

4i  1 

9? 

9.1 

'*.*9: 

1.29 

l.nO' 

C.  Bk.  Comm 

■’?  i 

44 

9.9 

9  ft 

109  !«! 

1«1 

7?t 

2..19-' 

1.60’ 

1.70' 

Imperial  Bank 

68  , 

47 

9.. 9 

1.99: 

1.45' 

1.60’ 

Rk.  of  Mont. 

62  1 

47 

9.? 

ri 

4.5^4  44*  4 

-  P. 

5,166 

2.1.9' 

2.00 

2.00 

Rank  ot  .N  S 

68'/;> 

53-'4 

9.6 

l.o 

195  ’O.' 

-  1ft 

!10 

2.  .58 

1.77** 

2.05 1 

Royal 

70*4 

56)  4 

9.1 

4.0 

4ft' 4  4S 

4ft*  4 

1.79“ 

2  16; 

1. 17’* 

I..5n 

Tor-Dom.  Pk. 

.56*/* 

40 

.9.4 

18*4  18  18 
1,00  1.00  1.00 


80  5R?*  56-'* 

54Vj  51  53*2 

59  58*2  58*  •» 

70  88*3  89’* 

ilD*  47»*  48 


06.,56:»:Abb*ran 
100  OiO.IOlAcad  than 

■  ft  I  9,700i.\dvocafe 

1  175  4,fi00iAkallcHo 

57 ,8.50!  Alba  Expl 

■  ft  12,0.57iAlgom 

.tft  10  Do  dph 
9.000  Do  Wta 
“  1,000  Am-Lardei 

4,8.50;  Am  Nephe 
l.l.lf.5  Anaron 
.  I  l,l00[.An«fo  Hill 

1  11,100  .\ng  Hoiiyn 
1  7.5.*no;Ape\  Res 
08.7.50  Arradia 
ft.lOOArea 
;/,ft  28..tO(i;Ar.ion 

76.. 5(K>iAM-ol 

2  iki  11  000  . \lla«  Vk 
"•  .!J  .10;*.2filVAIIIn-niif 

i:’a.  *08,800  Auhrllp 
14.000^  Aumaehn 
■  ;  8*.  too  ,5umar|ii» 

1.800,\iinnr 
I.W.I  -.'i  Avilla 
'..>"0  :i,7nn  Bankrm. 

I‘  l.sno  Ranktir-H 
<,snn  Barnai 

-o".  n,7;n  Bai'  itf 
I.'  I  ■...’.on  Bar--  ►Ixnl 
w  ,  MAW  Ba5«  MPIal, 
1  J2,.ion  Ba  .ka 
18,8nB-Dua 
;  17.20(t  Beaiicase 
I  5,000. Beav  l.od 
7.5, 201, Belcher 
I  16,900  Bethlehem 
j  18..590  Be'  con 
4«  .0  709.5,58  Rihj« 

497  13.108  Birrofi 

;,i ,  .5.88,5.  Do  W’Is 

SIO  17.780  Rideop 

*0.1110  Black  Ray 
j  lO.iKHi  Ron'  ille 

. I  20. .500  Roi  diilac 

i  10.000  Bouscadillac 
1.107  1 11 .800  Boii/.an 
2.18.5  11.700  Kovmar 

7.5:  2.00.5  Ri  aloin*» 

1  100  Rr  Cord  R 

fiO  l.t.ioo  Ki'ihind 
S.78V  •  8R.150  Rroiil  RpAt 
1.5. 100  Rriinhiii  k.t 
i  11.000  Rriin^m, an 

I  91./.50  Rrunslo*' 

7.5,5  Rrttny"  o  k 
?i,7,-.n  Ruif=i 
I  '.'Wft  Bu)f  knk 
I  ’,000  Bu'f  Tfln 
.  -,000  BuH  Bl. 

I  MOO  Bunksr  Hill 
18.580  Burchi-ll 
!  0,085  ramp  Chill 
I5,lS8f5lii  Astoria 
l.-’lh  ,5.73.5  r  Cnllipiii-, 
^•’50  1  .fi3o  Do  pi 

8.. !5iif:dn  ’Ivno 

'■"'0  5,n7,i  C  Malarl 

’■O’"  ,  7«,  >00  Cdn  Thor 

2.42.5  (.'andore 
'■  1.000  Canam 

'J58ia.  47.000  Can  Ki  in 


'•■31  Famed  per  snare  is  amnuot  earned  tn  company  *  riscai  year;  for  purpoaea  or  i.ooOf'anam 
personal  mcome  tax  reiuins.  'Dividends"  are  enown  on  a  calendar  year  baaia.  47.000  Can  Frin 
.  Indiraie.s  1958  year  (tisral  years  ending  .Inly  1.  1958  to  .lime  .10,  19.57).  Karninas:  7;{9.i.(ft  can-Met 
not  -SO  marked  relate  to  19.5,5  year.  '  Inriudea  extras,  a  Asked,  h  Bid.  d  Deficit. )  12.8OO,  Do  "  is 

5  lelds  are  based  on  calendar  19.56  dividend  rale  (including  extras  at  the,  1.000 Cariboo 

1  •>  closing  pure,  Friday  previous.  yOdrt  lots.  i  8  .515  ('assiar 


UNLISTED  SECURITIES 


21. W-  7^0 
2.51  .50 


•  13!  «.b0'  11  00- 
i.fn  1:?  1.28 


Cdn.  fr*  Mach,  xR 


,  1O  Cdn:  Indus.  24 
75  Do  Pfd  '  9.5 
.00.  Cdn.  Ingeisoll  ,  .50 

.75  C.  1.  In\.  Tr.  t  x22 
(  dn.  .lavehn  j  '*■ 

00  Cdn  J.ocomut.  '  41 

,08  Cdn.  Mai  coni  88.5 

60  (  Hn  Oil  ;  10 


jyn.  4  Aft  4  Oft 

M5  1  59  1  .'0 


s.ia  1 90 

4.50  ,75 

1.00  i.::5 


1  .'0  1  dn.  Pa*-.  R!  Ih'.j 

r^A  pr|  PH  ir,a, 

r  P  K  V  Se*-.?  1  { 

rd"  Salt  21/a 

rdn.  silk  4  i5 

70:  fa-  'Tif-*  126 

5.^10  C^  Ltilitiey  pfd  lOJ-a 
I  50  Cdn  VicKer*  .  45'a 
40  r  tlalloappr  j  15va 


2.90  1.00  r  (Veytinghe. 

,75t  R5t  Catelli  A' 
i.::5T  1.1.5T  Do.  'F 

I. 20T  1.40  Char.  Tru.st 

Chairo  Smel 
.50  Do.  Pld. 

J. oo  i.no  Chat.  Gaj 

.  ,  riifk  Bar 

Do.  5' 

.  C.  \»'on  'A* 

.  Do.  R' 

.  Dn.  Pld. 

,  .  ,  1  r*f8,  Dunlop 


,6.75  11.75 

|7.00  jl.iO 


* /’f  '  I..V5A*'-  ’1  *2’: 

7^0  ?.2>  L.  efWnod-Pf,  144  I!' 

.50  80  L^mbe.'-i  A  17  it  4 

50  50  Oc  b  I  70  t!'* 

Li.n.iie'  PM 

I.oot  1  no  Laur.^  Sccord  t  21  !* 

.80  *0  taur  Accept  i  13  '  5 

Lawson  Jones  |  21  20 

Do  Pfd.  I  cr.a  21*4 

RO  an  Lewie  *10  a'2 

67*2  i  ohlaw  A’  '  57'|  41 

.R7'a  Dr,  Pfd  '  .10  '*6 

Lon  Cdn.  Inv.  9  8*? 

1  Oft  l.ftft  I.rvfn«'  I  24*2  10 

7  IN)  1.00  MacKlN  STI.  18  19 

5  00  5.110  Do.  PM.  100  ,  IMO  t 

J  oor  1.00  MatLaren  P  B'O'a  4i 

.50  ..17‘ a  ,Maf  Millan  A  1R  1»J  '> 

l.*Mi  oO  D.».  R'  48  !  *8'4 

I  no  1,00  Mr^ilman  ;  :*'»  '  *0 

>  00  >  **0  Do  Pfd.  ‘  100’  *  9( 

>00  9  00  Man.  ,Sug.  PM.  |o;;' ^  )f>o 

I  10  1  .10  Map  I.Ci»f  G».  19  b 

50  50  .Man  l.f.  Mill,  10  • 

A  f>0  >,00  Dr,  Pfd  lot  on 

>0  .-,0  Ma«'.ey  Harris  9'«  R 

4  lO  Dr,  ‘pm  ;  lot 

.*5  .'0  Ma-."fli  a  6 

60  ,60  MrCahe  Gram  *.5*.2  IS-* 

RO  80  Dr  F'  .  .*-i  ,  '*0 

.20  l.l'i  McCrll  Finnt.  67’,^  11** 

'*0  409  Do  PM,  loo  90 

'inlrhe*"*  I  8't  x4 

70  .SO-  Do.  Pfd.  {  12’a  n  . 

Mercury  Chip  •  10  ,  5  j  . 

Oft  ,  .  Mersey  Paper  121.5  (  180  I 

Do.  Pfd.  1  i9W  16*2 

.R7*.a  .50  Mex.  Light  |  IR  l:>*-> 

.00  1  00  Do.  Pfd.  I  I2*,a  11  I 

.17  .09  Mica  4. .10  I  00  '  , 

Midw  Ind,  Gs  .5..»,5  /*.80 

.'0  *0  Milfon  Ri  h  k  5.00  1  00  ‘ 

,10  1  10  Mmn.  R  Dot.  42  1  *9 

•  M  I  *5  Mitchell.  .1.  S.  .1.5  I  2i'-i 


•*04  ton  1  (Ml  Dfi  v  I  IT* 

*.n  I..W)  l.'O  MoKon*  A*  i  'R 

•11  1.10  J  *0  •  |>f>  R  (  2V 

0.1’rt  Mon.4rch  Knit.  |  o' 

0>,  Dn.  PM  .55 

***0  100  Mon  Morig  |  46 

t  91  t  00  I  on  Monf  I  oco  I  IS’ 

,1,0s  ’,00  *.00  Mont  P'^frig  ■  18 

1.. 50  1  4ft»  I  6O1  Morie  (  o»  p.  |  V/i, 

’.J’*  75  Morga."  H  !  2i' 

■*»«''  475  475  Do  PM  10.5 

5!ofr*son  R»a5S  ’o 

1  ::  .so  1  0%  Ml.  B’  I.  Rir,  j  pi 

M:*  .7fl»  .70  N^T  DRl  G  ; 

60  SO  Do  Pfd  ,  U 

1.-17  60  60  Nat  GtTwnr*  22''^ 

1.94  1.50  1.50  Do.  Pfd  I  .10*; 

o.Oid  38  .32  \a»  Hose  R  0*4 

0.40  2.00*  2.00  Sal.  Sfcel  Car  14 

1.. 19  1.40-  1,4.5  Nat.  Trust  41 

1.11  1.20  1.12  Nfid.  Light  43’/a 

1.8*  2.50  2.50'  \iaga»a  5Viie 

*9,5.5  4.00  4  16  Nor.  I  *,  Pfd  x96 

3. . 11  2.00  2,00  \oranda 

.50  .7,5  .Nmihwt.  Ind.  j  I* 

n.37  2  7.5  2  75  Noi.Oue.P  Pf,  ;  .51 

.aR  l.’.i  .Nfuihlaod  1. 1.  |  82 


(8npri**d  hy  B'ppeii  A  €#.  Ine.l  fiimlaimn*.  .!•«. 

Hid  Asked  I  Cons  Iheatu  .A  >*4  k'4fLaiiirn.t  R  nld 


AUoma  ''fn»*-8i  *R 
Do  old  I 

AIc.vand  Bldg  C  10 
A-ng  Can.  Ul  KC  1!’» 
--  ricauna."-  LH  A  P  -t* 
_,r  Beaaharnris  Pwr  t? 

’  '  BC  Sugar  3« 

Brin  Pete  r  RO 
But  Am  A.ssiir  J20 
Riofkville  T  82 
ft50  Can  DeJhi  P  9 
(  an  Five  Rs  ,  7.0 

js  ('an  Indemnity  .  70 

Can  Life  .  13.5 

(  Mot  Lamp  18 
C.*>  Oil  'variants  :*'•* 
...  Can  Super  Oil  18*4 
Cole  Coll  A  1.' 

Do  R  15 

Colonial  .SS  200 

Commercial  f.iie  *5 
(  onledei am  l.iit  185 
Ca'vihra  A  U  35 
5  \V  Chase  H  .^0 
C  \V  \  G  pld  15 


■>;  '  Do  B  3 

, 5.^  i  Common  Ipte,*  7.50 
Aft  ,  Cor.tincrial  Life  no 
ini,.,  1  Crescent  pfd  8.5 
'  “  ‘ ;  Cousins  E  I*  lo 
'  Crmvn  Life,  new  HR 
JI4  Cuban  -S  Sugar  5 

i  Daily  Mirror  .A'  lOO 
1.10  Pel  Int  Bridge  M 
88  D  of  C  G  In«tir  70 
9^^  Dover  Indue  9* 

Flastern  Trust  78 
t  Fimp  Lite  25  pfd  .10 
j^ft  j  Fssex  Park’d  .  1 

jg  Kxrelsior  I.if*  .  .TM 
•n  {  Galt  Brass  .15 

G  Rr  I-  C  Inc  C  14 


!f,a  Sauvaga'd*  45 

760  jtxin  A  Can  A  pf  44 

j  Monarch  Life  .‘*20 
I  klctarthv  M  A  4  R 

I  Do  P  1 

!N  Lile  Asspr’n  27.5 
iNB  Telephone  I2*’t  14 

130  I  NS  Tnisl  16 

la  I  Petip  Cbem  .  400 

lOIand  Brew  A  L5  18’ a 

u  Opt  A  Oil#  Rl.v  DO 
29  Piftvinnal  Rank  27»k  28’* 


I  Gt-West  Life  .  2lu 
!  Guay  C  \  A  .  Xo 
J  Guard  Roalty  pf  JIM) 

!  Halilax  ln«  . .  H 
j  Hiid'ion  Ray  2.5 

Imp  ('hern  Int  4 
;  ing  R  K  |U<1  luo 
!  Inl  Holdings  21 


.15  38  ;  Sawyer  Ma.ss  3 

14  17  JSherhiooke  Tr  .  180 

?lu  284*  ’Sov  Lite  2-5  ptd  lOO 

3241  4*0  iStrategir  M  *3 

Jiio  \Sfanrt  Furl  4’  ip  3.5 

H  18  A*  l,Ioyd«  n* 

2.5ti  >8’/  Lite  A*>«e  »M 

4'*  .5  .'lor  Gen  Ins  8 

1*10  VVaterlno  M  7 

21  2.3  iM'estein  Lile  55 


NEW  YORK  STOCK  MARKET 


iSwppHfd  h»  Shearann  HammlH  A  Cn.) 


(riostng  .fan.  15th.  19.51.1 


\jr  Rcdurlion 
Allied  Store* 
Allis  Chalmer.* 
Ameriran  Can 
Am.  Gaj  A-  FI 
Am  Radiainr 
4m.  Smelting 
4,  T.  A  T. 

Am.  Toba rri> 

Anaconda 

Armour 

Alch.  T  k  .sr. 
Atlantic  Ref. 
Baldwin  l.ima 
R.  I  O 


49  C.  A  O. 

24*4  Chrysler 
.14* »  Col  Gas  xd  i-i 
41*.*  Com.  .Solvent 
IT-'**  Com  I  Edison 
17"*  Cons.  Edfsnn 
54**  Crane 
176*4  Deere 
78’*  Del.  A  Hud. 
88*4  Di.sl.  Seagram 
1.5u  Douglas  Air. 

25  ■*  Du  pool 
41'*  Ea«l  Kodak 
14'*  Erie  R.R. 

45  Gen.  F:ie<i. 


88'*  Inl.  Nickel  lOB-**  Pure  Oil  4'U 

88T(  Inl.  Paper  104* «  Radio  Corn-  13* 

I7'-2  Int.  T.  A  T.  .10-*4  Sperry  Rand  32* 

18-'*  .lohns  Maftv.  48',?  Republic  Steel  53^ 

40*4  Kennecott  122  .St.  Regis  Pap.  43* 

44*2  yLiggett  A  My.  sg’*  .Schenley  xd  »/* 


Rendix  Aviaiiun  81'  ■  Cien.  Mouus 
Reth.  Sre*|  181*  ■  Goodrich 

Rorden  .55'’ »  Goodyear 

Rudd  I3'«  Grumman 

Can.  Dry  H-*  Gull  Oil 

C.P.n  3;|',4  Home.'stake 

Cat  pilla*  »d  6ft«-  9t' .  Illinois  Ont 

Otan^.e  ?8’*  Inl.  Harvester 


.14  Lockheed  55**  Sears*Roe  k  78 

10  4  l.oews  21  .Shell  Oil  83 

78  Merck  .11  .Soc^Mobil  .54 

14  .Minn.  Moline  17  .South.  Pae.  45 

89*//  Monsanto  37  South.  R.R.  44 

18.5*4  Vlont-Ward  38«*  .Stan.  Riands  39 

88*4  Motorola  38  .Stan.  Oil.  N.J,  58 

20  .Nat.  I>i»t.  78l.»  Texas  Co.  .58 

58  .Nat.  Steel  73'i  Dnion  Caib.  Ill 

40'*  N.Y.  Central  .13>4  Union  Pac.  29 

89>-/»  .Nor.  Am.  Av'n  il7'*  United  Airline  38 

77';*  Nor.  Pai'ific  41*-/  D..S.  Rubber  4.5 

.33*4  Paramount.  Piet.  28'**  IL.S.  .Steel  88 

1.5  Penn.  R.R.  21-*'*  Wes!inghou>.e  .5.1 

.38*4  Pepsi  Cola  21**  Woolworth  41 

80'4  Phillips  Pete  19'  /  Vntingslown  S.  Ill 

17'*  Pub.  .Ser' .  .II-’* 


CALGARY  OIL  QUOTATIONS 

ritipphed  ht  Jaa.  Richardsnn  A  Snnat  iri««ifig  ^nMatinn*.  .Ian.  I.»th.  19.51,) 


'  Alte.Y  23 

Barrows 

'03  Bata  to 

1C,  Blue  Cr  19 
Brit  Pete  6 
00  C.  Anacda  81 

7.5.5  C.  Em, lay  H 

9.5.5  C.  Foitune  18 
190  Century  7: 


A?kedCUybar  21  77*/2  Led  Cal.  16 

28  C.  Potash  90  Medallion  .38,5 

'k'i  Command  10  Jio  Merland  67 

IDs  r.  Grease  t.l’-j  14  Monarch  18 


11*-2  D.  Miner 
7t^  Edoran 
82  Freehold 
.5  Gateway 
21  Kenare 
28  Keno 


p  t?*/2  N.  Ranch. 
91/4  10  N.Conl. 

It*  V?  Nuen 

6  8I9  Pontiac 

r?*/»  II  Reality 
22  Ridgway 


6,5  37.5  Select  to* 

67  70  .Share  a 

18  t7*3Saige  8*/ 

a  V/7  .Sturgeon  9l 
2  2C*:Torbrook  57.5 
37**  39^4  TransfielH 

18  20  W.  Warner  in 

31.1  4  W.  Mavgill  115 

9»/,  10  York  6' ; 


- CANADIAN  BONDS - 

Carretti  «aolali«iia  eapplted  by  l•vestmeDt  Dealer#*  Aiaoelali##  #1  Caiiai# 

Bid  Askeoi  Mniiielpali:  iC  (  ement  .I'i/i.l  86 


•  .t  M  (  r>«  k«btiit  I  8’  i  6 

jr,  I  Oft  J  ftft  fp-hf-n,  R,  .1.  IV  .*  15’ 

1  V/'*  ,5  tomb  Fn'PI,  ill  9‘ 

1  I  ftft  SO  f  pnd  \,it  1  If  »'4  in 

•93  .1%  .^0  (pft-.  Baker.  !  19  : 

4.r.t  C.  Divc!>ilied  11,10  ’l.ftn 

•  4>  T.7S  :,nn  Dn  Pld  x31 

».9*  t.vT  !  75t  r  'li.ntimelt.  I  .>3  T' 

*.38  l.:5  I  70t  Cc.".£  Paper  47*/a'  13*»; 

4.90/4  r  09*  pr’^ss  ,3.00  2.2^ 

VA5d  Do.  ‘B-  [I.2.5  !,on 

♦.28  Cons  Textile  '6.7,S  I3.'0 

•82.'  V*  60  Consum  Gas  11"*  'JO 

•  99-  i.,6n  1.30  Cons  Glass  ,  llVa  :.5 

t.43'  1.19  i.ift  Corbv  'A  I  17?*  l| 

}  17‘'i  14 


,70  79  r osme*  I  nv 

.1,5  .Iff  Craig  Bit  I  7*. 

69  60  Crain  I  2.1'/; 

1 00  2  no  Cl  ow  n  (  oi'k  I  .56 

..57v»  .69  C t  own  3  ri»«l  f  28 

4.90  4  90  Gipw*  \>si  227 

2.  !0  J  60  Cl.  Znllnrhh.  J  b9 

399  2  15  DWID  FR.  I  51 


».•*'!  1  /Cl  J  ,0  D.'-it.  .Xra:r.  (  39-V* 

1  '5  .vn  V)  r>om  Budge  , 

•  7t  Dorn.  (  oal  Pf.  j  10  * 

1.?i  .An  AS  Dpm  Coivrf  IV.il 

e  nft  porn  D/^'jies  |  8' 4 

2.05  Do  Pfd  1  \V.2 

♦.T-i  .’t*  Dom  Elect?  oh  Ij 

•.61  l.PO'  l.jor  Dcm.  tosineer  26'* 

L:!  49  49  Dom  Fabnn  tl 

1..14  6.5  .fib  Dom.  Foundry  -  l.5*-i4 

92.61  4.50  4.50  Do.  Pfd  !  lO.iVa 

•  38*  !.62’‘^  2.90'  Dom  Glass  .5; 

•  74  79  79  On  Pfd  ,  1?'* 

1.11  D.  .'lagnestum  !  Sl’^a 

•.47  2.00’  2.00’  Dorr  Oilcloth  .18*/a 

1.27  l.ooi  l.on*  Dom  Scnttith  j  11 

•  56  7.50  7.59  Do.  Pfd,  i  51  j 

5.90r  2.09  Dom.  Square  ;1)9 

137  1  90  1.99  D  SiJ.ACoal  25  ’ 

1 69  ,99  l.l”j  Dom.  Sloms  I  4414 

1.24  .49  ..50  Dom.  Tm  |  18*/^' 

ff8V  1  no  1,90  Do.  Ptd.  24 

.49  .89  Dom.  Textile  1  9  1 

7  90  7.90  Do  Pfd.  1141  . 

•,Wt  D.  \\r>ol|rns  ;2.‘i.5 

Iionn  A  Mudge  1.80 

>91  1  49r  1.4:,.  Drinnhu#  |  4‘’* 

9,4.1  Dow  36 

0  S6  >0  59  Diinonf  I  29'4 

16  7,  .1,75  3.V,S  Do  Pfd.  1  fl5  ! 


^<0  8,5. 6.1  fc.nn  1.90 


■'9  Of. 11. NIK. 

.99  Do  Pfd. 

,  f  *'  r»pf*i|o  l.rMft 
to  rtnt 

Or  Ang*  (  I  tl  <h 

99  PACK  HL»LS 

69  Paten  MM 

49  Do.  Pfd 

Paul  See  sty 
Pembina 
59  Do  pfd. 

49  Penman’s 
90  Do.  Ptd 

T5f  People’s  Cred. 
90  Do  pfd. 

12*3  Photo  F'.ng. 

80  Powell  Ri'er 

90  power  Corp. 

25  1)0.  I5I 

00  Oo  ’»nd 


1  '0  1  'u  01  K.  row. 

.1>f  ,V9  One.  '|>l. 

V»  .7)  Qiiinfe  A'  I 

'ft  4,>  n  MMo  f;Rtp  • 

,8'.  Rr  It  mans  : 

Rp  rj  s  ■••ilk  A 
Do.  B 

*9  10  Robert-von  M 

LOO  1.99  Do  Pld, 

50  RO  Rnbmkon-  L 

I  99  1.90  Do  Pfd  I 

69  Rftlland  P.  A’  I 

49  Do  ‘B  I 

I  ■’5  4  ?5  Oo.  Pfd.  I 

.38  >8  Royaliie  j 

.JO  I  ’ll'*  rift.  Pfd. 

60  .80  Riicsell  Ind.  j 

f.'M)  t.ito  .s'l’,  i.,AV5.  cr. 

1.72  Do.  Pfd. 

..59  .45  .Saogamo 

.60  1.90  .Sarnia  Rudge  , 

19  69  Scarle  <0.  ! 

90  1.99  .Srythes 


54’,a.  46*/?  5.1  47 

28  Wa  4.1  2.5 

1,?9  11.5  .5.2  117 

24>/a'  18’/-  .  20 


Icsuei:  Bid  Asl 

Dom  Gevl.  Bond#: 

■f'o  Pei  p«  81  8 

.l‘«.  .Ian  7.5-78  94'/i 

^  Ma'  l/.'8  9h*/i  3 

.hin*  l/74.’/6  67*/^  8 
Va.  Oct  1  79  68^*  6 

»-i.  .Ian  1  88  67  6 

1  4  Star  I  98  95  9 

ytftntf  «.i**n*t 
f  .i9  fjthV)  96*  J  9 

3  89  fSthvI  94  9, 

t  k;  f7thV)  92  9- 

3  hi  fBthV)  91  9; 

1  88  (9rh  V)  90  F 

Onm.Go'l  t»ii*raftleed: 

CNR  3  .54o9  93*/a  9 

Do.  1  61  86  88*/i  9( 

Do.  2»Cfi7  87  8? 

Do.  3"*  .  74  94 

4ti>.liaha  4  79  88**  8f 

Inl.  Bk.  1'//  89  88  HI 

Do.  .1’*  85  87  81 


Monireal  3  fiO  99  .. 

I  Do.  .3/84  83 

'  Do.  ::  86  78 

Do.  3  70  74  .. 

am  .  Df».  3  73  73 

gV,  -!', 'Ouehec  3*  1/8 1  91 

M  ‘  Do.  .V/i/84  86 

Q.  Regina  T\',J  31 

1st.  John  .T/j/TO  79 

■ThreeRiv.  3V</8i  88 

9/'-2  jToronlo  3/8V  3g 

9.5*/a  Winnipeg  V^/h^  81 
94  iVanroiivT  3*/a/7S  79’,A 

Rati*  end  Navlg«llnn»l 
'Algom^CF!  5/.59  138  119 

d*  Canada  .SS  3*/*/,57  99 

971,2  Do  4/88  93'/A  ... 

n”' ’  IJtihtieai 

Bell  Tel.  4  70  99  92 

Do.  4*2  87  95H  97 

88’^;  Do.  3'’4/79  85  88 

K8  Dn.  4/81  89  91 


C  (  ement  3'i/7.5  86 
l>o.  .5*4/78  99 
C  Mel  I’r  .>*<»  82  in| 
<!.  Crianese  .1/82  88 
C.  Chnm.  5**/7l  92 
C.I.L.  .3^i/V4  68 
Can.  Gils  4  78  81 
CockxhUtt  4'*/8.5  87 
Col.  CrI.  4* ’/h  i  91 
!  Do.  .5/83  94 

ICnn.s.  Den.  5  82  91 
Credit  F'onr  5/8.5  97 
1  Do.  4'/*/70  9,1 
iDom.  F'd.y  41/2/89  94 
!Dom.Stor.  4'4/7.5  89 
iDum.  Tar  .5/87  94 
IDryden  4*4/74  92 
i  F^ton  .Ac.  4’*/74  91 
i  Eddy  Paper  4/74  81 
!  F'ed.  Grain  4-84  92 
G.Mtr.  A.C.  4  84  90 
'  Do.  4’4/fi9  94 

jGl.  Plain#  4/65 
iGiinnar  .5  89  98 
f  Hudson  Rav  4/V5  82 


Rra/.il  T.  4='4/79  81*/*  8.1**  Imperial  Oil  3/89  81 


•'  rmfinnal*: 
Rnl,  Col.  .1  89 
;,1(l  Do  )  89 

Vlan  B.  1'  .'/< 

Miinifoba  .3  86 


*>0  ly.'a  1.1 

34^4  18  1.1 

11'/*‘  10  6.4 


Do.  IC*  70 
Do.  4*4/89 
Oftf,  Hr  1/84 
i>0.  3'/a/79 


4  87  91' 

414,87  94 

4*4  89  91' 

4  76  99 

4  :>9-61  96 

3/81-65  83 
4  88  92 


()4  98  I  Do.  3^4/89  88 

6'<'  i  8 '*/i  *  Do,  3'/;*/75  82 
Do.  4^4/79  95 
Do.  3*/«9  82 

8/  Do.  4'i/81  90 

91'/j  ralg.  Pr.  3'i/7*  88'.* 
90  92  ran.  Elec.  4/88  83 

96  IC.r.R.  .1»4/72  8/ 
'Gat.  Pwr.  .1U/70  85 

87  a«  G.l*.  Pw)  4*4/V.»  88 

W/,  «»!.a  MrL*r.  Pr  1/<iB  k:. 

>V  «>  ,TMex  Ugh*  .VV.>  W 

'Mar.  El«.  4/7.i  M 

^  :  R"- 

”,  Do.  'Z?.-!  91 

*  r>o.  5/72  97 

92  94  Nor.  QP.  4'/j/«7  92 

84  -  Pow  Corp  3*/2/67  8.5 

92'/4  4ue  Pow  3/62  89 

88  90  I.Shawinigan  1^81  91 

82  84  Do.  31/2/70  8/ 

91*/*  95'/*’  Do.  3*  4/72  84 

94  '  96  Do.  V/2/7:i  88 

91'*  9.5'/y  Do.  4’*  78  98 

9«  .SI.  M.  Pr.  3*4/70  84 

96  98  Wpg.Elec.  3^4/71  81 

oo  Oft  Do.  4/71  86 


«.I7  h  KOOIFNAY  I  ’< 

!•  5t  ,  .  .  Do.  Pld  I  .kO 

•.90d  La.vtcjn  Men  .  fl 

».26  .h.-”  Ea.-y  Washing  ’  *’’ 

J.M  1.59'  1.89f  Econ.  Invent.  *  (o 

.M  1.99  l.no  Lddy  Paper  i 

•.34  !.23e  1.99  Electrolux  li\ 

.49  .39  En  A  Heat.  A*  * 

.75f  .8.5t  Equitable  Lile  |  ,*7 

f.46  1,94  1  94  Estabrorks  Pf,'  91’'* 

t4!*  L50  l.,5n  F'A.M  PLA>  12 

9.i9  1.59  1.59  Farnv  Farmer  3.5 

•.8J’  1.99  1.00  Fed  Gram  18 

f.At.'  1  (0  1  40  Do  Pfd  ir-* 

•  96rt  -1  Fleet  5f«g.  C.on 

2.49  Fo»-d  r  I  59v* 


2.49 

12.  59  5  09  .5  00 
1?  .50  5.00  3.90 


C.on  .6.6 
I  .59'/*  51 

1  1.17*/*  10? 
I  140  117 


*8  1.5*/*  1.5^ 

t9».4  19  19*4 

1?’^  19  12h 

?a  07!, 

MO  1.90  r.oo 
54*4  52*4  5?*^ 
104  19.1  jfti 


I. .'9  I.OO 

I9,.>a  ?  IK) 

:*.M  .89 

?.19  .80 

1.22  l.OO 

li.19  5.09 

l.Ol  ,19 

I  1.94  k9 

’  1,5.18  ?.6n 

3.59  1.7,5 

.1.43:  2.09 


1.19  1.19.  Do.  A  T. 

1,00  1.90  .Sitknit 

?  IK)  2.99  Do  Pld 

.89  .69  SiUfiwocd  -A* 

.80  hO  Do  'B 

l.oo  1.09  Simon  A  .Son* 

5.09  5.09  Do  pfd. 

)9  .jO  Simp.son.s 

89  75  .Slater 

?.6n  2.69  Somm  Pfd. 

1.7,5  1.99  -Southam 

2.09  2.37**  .So  Can  Po'». 


t  151  I  1.11 
I  29'/ 4,  »0 

i  98’/*'  '0*7 

I  :M  ,  t7’/.4, 

I  49  ,  17'4 

1  IT/a  19 

I  M*-/#'  19 

1.5*a  l0'/2 

(  194  I  9.534! 


7  99'  7.991  Oo  pfd  !  14.5  '  122'/ 

1  .'9  7.90  Stan  Paving  !  a;!*/*  it 

so  .89  Stan  Radi"  I  12W  IJ 

69  60  St.  Brock  ‘A’  9*/*  x7*. 


l.fOt  Steel  of  Can.  |  80  |  37*/*.  2.4 


?.0'/2  .19  20*  4 

I?***  17  17 

47*4  47»/a  471/4 


?4A*  24*/*  '141/4 
7V/i  70  7f>!/4 


Do.  I’/^/hO 
Do  4  8  ? 
618  Do.  .1«'4/73 

219  Do  1/85 

Qvf  Bv.  1,«> 
'5,  Dn.  1>/«/74 

,5  iO.M.r.  23/. /5J 
17"  I  Dn.  1/S2 


Dn. 

<2B  Satk. 
i.471  Dn. 


*  *  ‘1 

si'-j  nidg.  (i'B2  log  log 

»lVj  OT'/j  R,|,o„r  4/g:i  7S  g'i 

**•  *■'  I  Dnm..Siiiiai  a  A/.tl  M 

g!)'/|naton  R.  J'///ga  1/ 

»i  m  Dn.  j/7.'t  OT 

ai  rjlen  Inr.  .->/.<>  I  D 

71  25  iHotfl  l.aB.  ,5/65  26  ... 

S'i  l.nrd  Nel.W'i'  ^/6/  6/ 

2a  '  iMlUpt.lat  2.-.  27 

7,1/.  7gTA  I  Mnigan  .T,4/g7  20 

U  ■  Dn.  4I/J/7.7  07  IM 

671,,  62'/,  inrinMIlil,: 

22  27  AhllHl  4/'4  67  62 

an  I  Do.  .''/i/ev  22 

..  lAlgom  Drjn  .5/61  66  21 

”  Ulumin  4l/,/77  24  26 

«!>  21  R.C.  Por.  4V2/61  67  21 

77'/|  Ih..6  Oil  2',7/74  61  65 

6.5  j  (7„,  .7/6.7  71 

*'’A  Burn.«  '/R’  M  »•'' 

20  22  iran.Rrew.  'W/BV  64  6g 

*0  62  V  i  Do.  4V4/*1  M  M 


*■/  Do.  7%/;.5  2.1', 4  9.5 

88  Imp.  Tnh.  7/ VO  80 

20  ,lnd.  .6cc.  .S',/77  2/  29 

8.'i  Do.  .'I'V/Vg  28  22 

28  Dn.  4'j/71  20  97 

8.''  llri’ingOil  .i'4/67  21  26 

97  !M6P.  I..M.  .7'./6.l  86  22  ' 

i  M6-,sr.v*Har  5,67  21  24 

.  .  Miflvvral  .7  70  67  20  | 

90  I  N.,s.  s.tr.  m</% 

.•••  'Pembina  4^4/V4  9.5  M  j 

..  .  I  Do.  .im  91  98  I 

’  Phhlip.s  5/88  91  08  i 

66  (Price  Br.  3»'4/«8  89  ^ 

ffO  'Pronto  Ur.  .5/89  94  98 

1st.  Law.  Cp.  .5/72  98  09  i 

W  j  Sa.sk  X  Pipe  5/72  9.5 

94  Simpson#  4!'4/70  9.5  98 

•  Do.  4*/ii/7.1  94  97  ■ 

Stan.  Ur.  .5i/>,8:>  101  104 

ISteinheig  5*4/7.1  96*.*  99 

92  ^  Trader  F’in.  .5/89  94*/*  97 

9^  !  Do.  5/72  95  08  ; 

W.(  .Bre'y  4ti/8.5  94 

W.C.  Tran  5  HH  171  J78  ’ 

88  Win.Kqpl.  4*/i/7«  03  06 

99  ,  j 

gy  ConTerliblet: 

..  ..  !  Abitihi  4*  j  86  98  1<MI  ' 
...  Ajax  Pete  .*/8l  81  86  ’ 

Ria/.  Tr.  4'>/71  78  82  j 

Can.  .So.  Oil  5/81  7.1  80 

'UJ  C.P.R.  3*  i/88  91'/k 

•6  Do.  4  89  HH)  101 

••••  lean.  Pelio.  4  72  I09  Jll 
•**•  Corkshiift  5/68  87  90  | 

Dom.  Tex.  4/88  90  91 

•••*  noH<o  4/81  98  102  I 

••••  Do.  4*4/70  116  I/O  1 

„/  •  Gen.  refe.  4'/*/6.5  96 

Home  OH  .5/71  m  100  I 

^  I  Do.  .5«'4/71  98  101 

^  ILoblavr  4’'4/76  100  101  ; 

I  New  Super  .5/64  7.5  80  j 

89  iNorthspan  .5»'4/8.l  100  102  | 

.  ..Simpson’s  -5/76  104  107  , 

91  I  Trad.  F.  4^4/69  10.5  I 


If). .17  18. :M  18. .50 

90.00  90.00  90.00 
9.1.5  8, .1.1  8,50 


the  1  3.000  Cariho" 

i  8. .51.5  (*as*>iar 

-  l.’oo'ccni  K\nl 

li.Tinont  Pst 
2. .500  Crni  Pr>»  ** 

M  *.700  CbC'ktrk 
I  t.80fl  Chr'*ir»' 

j  3\»17Chib  .tar 
18.800  Ch'h.Kav 
..  tl, *00  Chib  M 

18, .150  Chib  F'.xpl 
'*8.1;I5  Chim" 

8  1.800  Chrom 

:  t,228Cobalf 
I  6,800  Corh  aVlM 

14  !  7,100  Codv-Rero 

8,000  Coin  T,ake 
400  -5, 70,5.  Cold  St  re  a  m 

IK*  a  11.000  (’olomac 
11.150  Coniagas 
1.700  Coniaiinim 
190.8.13  C  Rfllekeno 
21.9()o'c  Beta  G 
•  18.9(K),(*  Callinan 

...  ll.OOtfCon  C  Cad 

- .  280.888  C.  DeniMin 

lut)-T80  Do  wis 
25  j  4.80l»(.'  Di'.coveiy 
4||  ''I7.88.1C  F>n 

7'i  1.000  Con  (Jilhe* 

215  7.«KiO  CG  Al  low 

I  1 . |f)0  C  Guay an;4 

g  :*07.855  C*  Haliiwrll 
I  l.8;»1  Con  Howry 

- j  10.  too  C  Marben 

13.551  C  Marcus 
9,178  (’  Morrison 
.18,9,50  C  .Mosher 
1.591  Con  .Negus 
i.jj  15,217  Con  .Nichol 
,.,7*  11.0.1.1  C  Northland 

'  ?..500;r  Persh 

eof,  1.000  Con#  Que 

5..113C  Red  Pop 
l,ft  *  1.294.8.50  ('  Regrniirt 
i  H.OOOC  iSannorm 
g3r,,  M4..105Con  .Sud 
34;**  8.78o'Con  Thor 

7^  '  59.170  C  Tungsten 

441..  ^-6  Conwesi 

r28.925  Cop  Corp 
12.940  Coperest 
58*'*  I4-‘29U  (Uip-Man 

II  31,178  Copra  nd 
•»9i  .J  251.015  Coulee 
qg.v,  ’  1.370  Cournoi* 

431  .  I  'MK)  Cow  it  h 
88'’r  i  l-OflO  Cieslaur 
33  '  33.700  Cfoinoi 

ll‘«  I  10.200  Crowpal 
IP^  2.58.777  Ciisrn  ‘ 

1,041  Daering 
““  80.145  Daioh 

91.60fl;D*.4ragon 
34,187  De  four 
12,900  Do  wM 
8.5.200,  Deer  Horn 
t.5.105  D’Eldona 
1,700  Delnife 
.116..533  Diadem 
"  1.148, Dome 

^  42.5  Dom  Magnes 

.1.5,415  Donald# 
481.100,  Duvan 
2.000  F.  Amphi 
1.8.50  Ka.si  Mai 
2.820  East  Sull 
i  23.9(M)  East  ,Alel 
;  17.;»:{7  F'asi  Alin 
j  2.3.50  Elder 
1  10.400  Eldi  ich 
I  233.  Ill  El  Sol 
I  13. Till)  Em  <;ia<-icr 

I  jO.HHl  Flureka 
9  i  It.WMi  f'  xpl  Ml 
0  I  1 1  ..5.(8  F'alconbi  idge 
4  I  1 1 5. .0)0  F'at  a  day 
I  14.100  rt'i  wfs 

•  j  .'00  F 'w  est  rung 
8  30. '00  Fed  Kiik 

8  :  tTp.iOfl  F  ranro^ur 

0  ;  2'.. >.50  F'rohisher 

8  100  Do  dchs 

7  ,  10.5,550  Gaitwin 

4  .5,870  ftcco  Mines 

1  I  .18,851  Galkcno  Mine 
130.400  Cenex 
7  10.700  Geo  .Srien 

7,811. Giant  A’K 
6  .56.20.1  Glenn  Dran 

*  9..500  C.oldale 

6  34.300  fioldcresl 

4  17.400  Gold  F:agle 

26,9(KfGold  Man 
2  10.2OO,c;F’  Uian 

7  j  I  1. 1)0  (li'ah  Roii.sq 

1 1  .(812  («i  andioe.s 
?  9.H.>U  (ii  aiiduc 

5  241. 3 '(M!i  eyhaw  k 

'  7',200(;ulch 
%  .'.OfNlGiili  Lead 
>0.010  (illlllMI' 

9  8.130  l»o  wff 

)  IO|  .*>00  (•w'jilim 

f  '8.;.i0  1laid  Ho'k 

t  213..i;)0  Hai  •  M in 

t  1 1  .HU)  Hasaga 
I  ,  I'.OOOH  of  Lakh* 

)  i  1.3.200  Headway 
!  »3..3nO  Heath 
*  i  8,.500  Heva 
^  )  17,000  High-Bell 

^  !  1..14.5  Holltnger 

18,180  Hnvie 
;  27,800  Hugh- Pam 
*  i  58.800  Ind  Lake 
8. .500  Inspiration 
'  ,  l?.9nornt  Ran 
1.519  Iri.sh  Cop 
10,300  Iron  Ray 
'  12.100.1  Waite 

193,000  .lacohirs 
I  I  II. .lOO  .lave  Expl 
;  73.  '00  .leanelfe 
8 ’.5. .540  .feilicoe 
,  1 1  .500  .lobtii  ke. 
j  28,222. .loliet 
I  52.*00  .loii^niiih 
'  I  21 . 180  .hiw.-^ey 


5.IM)  4  80  4,9.5 
1.02  .88  .88 


t3..50  1.1.00  M..50 

H.OO  11.00  14.00 

.3.1  ..10*  *  ..10** 


79.00  79.00  79,00 


..59  i  13,000, Ker"  flip 
.Lt'.^i  5,8*4  Ken  Add 

5- to  I  1,500  Kerr  f.ake. 

..19  !8..l7.5iK>.vhf" 

.16  !  .5.855  Keymet 

18.50  I  M,:!7.5  KHembe 

10.00  !  19.300,  Pn  «vts 

8. 50  j  l  ’,.i:!fl  Kirk  Hud 

.16  2,100  Kirk  Min 

I. 8.4  J  97.2.10  Kirk  Tow  n 

i  .1.845,l^ahi  adoi 
I  89.0.50H.ake  Cin 
'  10,.500;l  Dufaiill 
-»  in  I  7.400  Lake  Ling 

2  *6  I  1.000  L  Dsu 
28.100  16  Shore 

•'  J  ■  12.800  L  Wa*# 

•';*  j  2..5ll0La  l.u/. 

440  Lamao**^ 
,5.900jl.rltrh 
31.800  Lenc'Miil 
31.800  1,1.  I.ar- 
•  l.5.3(M)  Lomega 

*  I  231.580  Lorado 
*'*  15.200  Do  'Vis 

.29  !  8.750  Lou'-lcoun 

,1(1  1  .1;l,B.iO;l..vn/((iiir,t 

I  '>..1'l.l,Nl6r?.V«6 
[  II.10(l,6l6C(1ni. 

•'I’  !  ^l.^.■l(l  MarKp 
:  gg.infl  Markpno 
(0, -no,  MacLeod 
6,73(1  Madsen 

>  'f  6n„.onjMasne( 

..17  1.7,4(10  Malartie 

1.33  32.160  Maneas!  I' 

3.  >8  i.3.3.-.„180:MaraIgo 

.3(  ;  26.000  Marron 

nO'il  l■1.(((0  6)ari(jmn 
2- •■3  I  13.900  Ward n 
1..7.1  I  (.76.100  May(.('i(n 
.36  .Tin  Mrlnt.Vcn 

1-00  ;  21. (OO  McKon/ie 

.10  I  10(.220  Mc.Maimac 
.1"  I  7..)0([  McWa((ci  , 
.(8'  j|  ,T6,.>((8  Modal 
1T2  j  42.17.3  Mpnloi' 

.113  I  27.900  Morrill 
4.03  .  6:1,430  Viola  I  ran 

T.no  I  47.684  Midrim 
.611  j  6:16.110(1  MiMikon 
l.n.'i  I  in,.-,(in  Minda 
.06' .  ‘  I. -13  Mining  I'oip 
.11  .  l/.-KlOVlin  Hnd 

16  10.113  Min-Oro 

>  73  I  27..33.-.  Mo;nl 
[0  j  .5.885  Vlonrfa 
70  j  7.74.T  Muffi.AT 

I  7,000  Naryia  Cr 
v;  'i78,3a50Vat  Exp* 

J, ,  1  76.0,50  N>?  T.ab 

^  72,400  New  Alger 

1.5.912  New  Ath 
.V  .  ft..100  \>"  Rid 

v75  1  28.600  New  (  al 

.80  2,000  N  Davies 

'.to  :  17.000  New’  Delhi 
.16  I  16.332  N  Dirken 
.1.3  77.Tf)0  N  F'ortun# 

.18  8.200  N  C.nld'  ti^ 

.85  '  4.075  .N  Harri 

.90  ;  12.000  New  Hn-^co 

1.35  i  318,98.3  New  .lavon 
'.80  ■  74, .500  .N  Kelnr^ 

.51  189.835  .N'ewlund 

l.no  ;  2 >.350  N  Mao 
I.  '5  I  8'>.8.50  N  Minda 
.45  j  9,.)O0  N  Mylama 
.13  19.000  .Newnoi 

4."  i  ,  9.750  .N'civ  Ronyn 

*9  '  18.560  N  .Snnaint 

4.80  2,00n  New  Taku 

,51  '  ')fi.795  Nirk  Rim 

*.80  '  ’.874  N’ipi.swing 

7.5  8.000  Nislp 

1.0,1  108, ’00  Nor- Arm* 

I  00  17.700  Norgnld 

.1?  I  1,000  Norlar’je 
78  8.947  Normetal 

50  7.79,5  Norsync 

.P’3  13.12.5  Noithral 

1.80  19.500  .Noi  tnra 

.10'*  573. . 585  N  Rank 
'.45  103.84.5  Nnrthsp 

.12  ^  10.700  Norlh  Can 
.18  I  21.125  Nor\p|ie 
.20  j  27.100  Niidiil 

?.5.0<tn  Dhaska 
•IJ  8,700  O  Rrirn 

I  ?4.34n02ama 

I  I  11.800  Oka  RaiP 

-i»  !  65. 538  O  Lear.'' 
ftft  '  Omnilrans 

■  I  '’5,587  Opemivka 
w  1  18.000  Ot  enada 
!  8.130  Ormvbv 

•;'r  I  9.000  Ovisko 
.35  '  If). 7.59  Par  F^a-if 

,2.1  I  8. ,500  Pamniji 
;  22.800  Pan  Wrsl 
.58  1 1.100  Pat  a  maq 

•»2  i  3.3.000  Parhe<’ 

'n  i  22.5.800  Pardee 
g-  1  20.200  Pater 
on  i  ■’83.260  Perron 
,70  j  '.lOO  Phillips 
.21  10.10.5  Pick  Crow 

57  I  3.700  Pioneer 
.11  j  41.600  Pifeh-Ore 
IX  j  1..530  Placer 
IR  2.500  Pow  Roil 
.28  •  78.500  Pr  Rorder 
.55  I  14-0.50  PiTston 
15  j  22.8.50  Pronto 
({ft  l.I.H.Kf  Do  wfs 
l«  3.180  Pros  Air 
10,000  Piirdex 
gg  .52,02.5  Uue  Chib 

II  14.17.5  Due  (*op 
I]  1 40.7t)0  Due  l.a)' 
fin*  j;  5.0i.>  Doe  l.ith 

1.800  Due  Man 
ig  I»..5I1D  Metal 
■I*,  I  I ..34  !  Dunstoo 
I  7.885  DiiemonI 
;  27.900  Rarliot  e 
'  ^  ,  1.800  Rainv  jlle 

18. .500  Rate  F!ai»h 
72.360  Rayrock 
.19.100  Revspar 
i  (t.n.T.TRio  R'lp 
'*  j  (7..T7n  Rix  Atha(, 
(34,100  Rnchn 
i  .14,0(6  Rnrkwin 
’?.nnn  Rnwnn  Cons 
J"  ■  (6. (.16  Roxnna 
(.non  R.vannr 
i  66.7nn.6(  MichaM 
I  6.(77  .San  .An( 

>1  I  6,600  shnap  I'r 
I"  i  TO.I.VJ  S()crri(( 

*•*  '  34. .'(((( .S'(an/-p 

:  23,(00  Silvp'  \t'((at 
■  22(M[([.Si(  S(and 
'■>'  /,  6.,1(H)  Si.s<-iie 

:  (((.():(( S("i  an  VR 
'•  i  I-‘:!  .>1((.S"('(('  (I 
**  ,  (R.(]87  S(adi""a 

'*  I  78. (((0  .S(a"(cic(i 
"  I  :(.■'..■>()((  .S(a"  a(( 

”  1  (  *..(00  .S(cp(nv 

**  I  ■’(  .363  .S(  PC  p  R 
■’  67. 300  .S("t  cpnn 

"  7  >.  >00  Sod  Cnnl 

3.617  .Slillfa  0 
(.too  Surf  (n(pl 
"  I  (6.170  ,S.v(\’anitF 


.:(•/  ..6.1  j  O.l./nn  .sianrnrt 

16.(6  16,*.'  .  -,(. non  I'ai"  rani. 

1.06  1.00  17.0.30  rpr1(-H 

■ ■/*’  (0.360 ’I'pmaE 

1.03  1.03  :  (0,  (00  riinm  I. 

5.65  .3.63  I  ('((.oi.i  riara 

■•'I  I  6.000  Tnmhid 

.24' J  .27  I  6.800  Cortiil 

■D  .13  (  300 'Cn.vac 

.08  .08'3  83.o,',n  •^■|•an«  Can 

'-93  ;  :’.:(00  Trrihaj 

.210  i  .3:1  8.200  Trio  Chih 

.13  001,  (lii.,<ha« 

..-I'l  .24',  7.8,16  (I  Minins 

4  60  4.3.'  1(,:!73(r  .3,s(,psl... 

■"  W  I  3.100  (t  6:.(pl(a 
I  (..'.'.OCn  KptVo 

I-  I  7.6.-,0  (I  Moni 

16.7. >  10,00  6.600  (ipp  Can 

(O',  ,11'j  4  >:|.8(m  Vaitdon 

,  '.674  Vpn'ttrp. 

•"'/  I''  68.3,30  Vii" 

.10'  /  .40’  ,  61,(00  Viola'" 

">  (.R1(  WailP  Am 

■"  •'"''J  (63,000  VVaV'tp 

.85  .86  (.(.non  VVppdon 

■'*  '  (8,800  Wp'  npi 

.07'  ,  .08  !  |(„-,nn  W  Maiat 

j  -0,223  Will'  o. 

21.8,  >4,87  I  ,-,  ;)n0(  Dn  w(s 

6.1.3  6  10  I  33,.3nn  Willsrv 

”  ;  .3 ,.300  Winch 

•'?  I?  21.6,300  Windaid 

'  in.IOO  Woodgrn  Cop 
31  '  3  09,s  Wr  Harg 

1.36  1.36  I  4.300  Va(p  l.pad 

2  ,0  2.8.3  !  25.200  Van  (  an 

.in'i  .1313  5.0110  VpIIo'PV 

•84  ■"»  !  18  700  V  k  Bear 

■81  .82  I  3,.11.3  V  l'kp"" 

.66  -f'.'T  211.0.30 /enmac 

•*8  -56  1 .3.30  /ulapa 

.11',  .i('„  ,.n 

.81  ,  •.(.3.30  I'al" 

•’4  .2:",  I  1.8.30  I’pod  Dip 

•'3  .76  I  |",6.3(l  Viikon  Coo 


High  lyom  Clna« 


1.20  107  1.1:6 

.15  .14',  13 

1.24  .33  1.10 

21.30  20,00  20.30 
V60  1.03  1.41 

1,80  1.60  1  6.3 


4.30  .1  80  4  60 

.17',  .16  .16 


1.2>  1.13 

1.33  1,8.3 

101,  ,08 


2.0,3  1.37  1.39 

.  1.3'.,  ,l4'/a  .14'/! 


.08',  03  07 

1.47  1.28  l.,16 

7.10  (t.,30  6. .30 


6.00  2.60  2.60 

)..30  1.43  1.13 


18.30  17.7.3  isnn 

I..6.-  1.16  1.A 

1.11  1.10  I  !»• 


1.80  I..33  1  67 
1.30  4.23  4  73 
1  '«  i.io  1,13 


1.6,3  1.6.3 

.40'.,  10', 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jame#  Richardson  A  Sons  tci««ing  quotatiAns.  Jan.  1.5.  |957i 

LISTED  STOCKS 


41,4/70  lift  1/0  '  ***d  A-Sked 

4'/3/fi5  96  Industrial 

.5/71  p  100  I  Albena  Disl  1,50  l.Uft 

534/71  98  101  Do  A'.T  1.50  1.55 

4’'4/70  100  101  [  R.c.  Tele  (5.00 

•r  5/64  75  «0  IRC  Turf  A  C  95.00 

.5»'4/6.9  100  109.  |Capital  F:#t  4.95 

.5/70  104  107  1  Inter  Brew  B  4..50 

4^4/69  105  I  Lucky  Lagei  4.05  4. 1.5 

4*4/71  Oa-v*  lOfti/^ 'Neon  Pr  mm  l?.00  12.50 


(Shed  !  Oils 

.14  V> 

iGdn  Collier  h..50  S.fi?. 

l-"’-5  Inl  .Naf  Gas  fl,l2  g.j*, 

Mid-W  Ind  G  .i.io  .1.?.5 

Peace  River  .09*2  fO 
4  ..  A  anlor  Oils  1.40  1.55 


Tr  F.mp  O  .5/60  9?’/b 
Do.  5*/9/6V  95 
Warn  Prod.  o/69  0,5 
G.  Weston  4%/71  102 


;  Pac  C  Term  W.flO  19. <>9 

|"’•srminP  A  V.^f> 

I  Dp  P  9').  75  ?.1.,50 

-Sun  Pub  A  9.25  9  50 

Oo  P  8.25 


tPay.  Cbii.«  RY.  *  Lda.IWest  Ply  B  16.00  16.50 


I  iMinea 

'  \mer  -Stand 
Beav  Led  D 
I  Beth  Cop  ?, 
I  Canam  Cop 
|can*jsa  c  r, 
^Giant  Ma.5c 


j  (Jranhy 
Ind  Mines 
)Kr>of  Bate  M 
I  North  A’ent 

Pac  Nipk  M 

Prem  Bnrd 
Nat  F'xpinr 
Privateer  P 
^Ouatsmo  Cop 
-Silhaek  Pr 
jSii'ei  Stand 
!  Sunshine  La> 
j  Tayloi  Brtdf 
A'anada  19i9 
I  West  Explor 
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S45  billion  ,  0?  G.NP,  —  an  addi-  certain  reasons,  nobody  has  yet 
tional  liO'r,  above  tbe  current  been  's-illin?  to  deal  properly 
G  N  P.  —  vill,  therefore  not  be  n-ith  it?  tremendous  assets  *nd 
expected  to  flci-  into  the  expert  ivith  its  problems,  reflects  an 
trade?  hut  'fill  tomeho.v  be  con-  idea  n'hich  mifeht  find  favour 
-umed  by  Canad'an?  ''-bo  "'ll!  m-  amon?  the  demographers  and 
crease  in  number  bv  only  some  seopolificians  of  the  trff. 

60'"..  I  They  'vill  some  day  get  around 

Xho  Silliest  Point  shifting  populations,  if  only  to 

If  the  strongest  roint  of  tbe  tiirther  the  idea  of  racial  bastard* 
report  ’■  the  fact  that  it  "-a.^  in-  isation  b'lt  've  see  no  reason  for 
fieed  "Titten  and  tbat  thus  it  re-  f'-ich  a  suggestion  in  the  Gordon 
nuired  some  considerable  think-  renort.  The  idea  is  to  get  morn 
ing  on  the  pact  of  e''er''  'ndiistrv  People  into  the  Maritimes-  to 
and  group  that  made  a  submission  utilise  the  local  resources  for  local, 
to  the  commission-  and  if  the  im-  and  national  industries,  and  to 
plications  of  the  last  feu-  para-  build  up  local  markets  to  sustain 
graphs  cover  the  iveakest  point  on«  of  the  brightest  spot*  in  the 
of  the  report,  then  let  us  also  pudding  of  the  Canadian  meltmf 
look  at  the  sill)e.--t  one.  pot;  the  local  pride  of  homestead 

The  .ailliest  point  undoubtedly  and  ancestry,  which  could  well 
IS  the  suggestion  that  the  people  be  duplicated  elsewhere  m  .this 
of  Maritim.e?  should  move  out  of  country  where  too  many  people- 
their  provinces  if  they  are  not!  kno’v  not  their  p-wn  grand 
satisfied.  To  depopula'e  one  area  know  not  their  O'vn  grande 


Appointed  V.P, 


estcoast  Transmission'  Should'^''^ 
irn  $4.50  By  I9W  Report  Soys " 


The  marketing  situation  for  jas  A  .study  of  the  rash  flow  antin- 
account  of  Wpstcoast  Trans-I paled  for  the  year  IP.iS  through 
ssion  Co  looks  increa.singly  im-;1960  indicates  that  after  allowing 
issive  as  a  result  of  a  study;  for  the  retirement  of  debt,  West- 
de  of  the  company  bv,  Kippen  roast  can  generate,  some  $48  mil- 
^  *  Montreal  investment  bon  of  equity.  This  should  be  ade¬ 

quate  coverage  to  support  a  debt 
progress  financing  program  sufficient  to 
15  sho'vn  nay  for  the  cost  of  exnanding  the 
aHe  with  Company's  facilities  to  a  daily 
capacity  of  one  and  one  half  bil¬ 
lion  cubic  feet. 

The  Subordinate  ! 
pay  interest,  it  earned, 

1st  and  October  1st  of  each  year 
The  Debentures  are  available  in 
denominations  of  $100,  $,600.  $1,000, 
$10,000  and  multiple.s  of  $10,000, 
and  carry  Common  .stock  in  the 
ratio  of  three  .shares  with  each 
$tno  of  Debentures.  The  Common 
stork  is  not  detachable  until  tbe 
Dehentures  are  available  in  de¬ 
finitive  form  which  is  expected 
to  be  on  or  before  December  Slot, 
19.67. 

The  Common  stock  'vas  origin¬ 
ally  issued  in  the  amount  of  4  511- 
000  shares  and  this  am.ount  has 
recently  been  increased  by  105.000 
shares  and  can  be  increased  by  a 
further  400,000  shares  to  3,016,000 

_  ...  _  .  _  shares  when  options  held  by 

|«d  on  a  commodity  charge  of  Frank  M  McMahon  and  Eastman 
Dillon  and  Co.  are  exercised. 

Pacific  Northwest  Pipeline, 
through  a  subsidiary,  holds  1,127.- 


Co.  Inc 
ise 

n  a  roundup  of  the  i 
de  by  the  company  it  i- 
it  firm  gas  contract: 

company  5  three 
ners  now  total  746  million  cub 
daily  which  is  of  course,  in  ex- 
s  of  the  original  amount  on 
ich  the  development  of  the 
«  line  was  based. 

■fere  are  the  figures  as  shown' 
the  Kippen  &  Co.  Inc.  report 
the  contract  situation  as  it 


np"'s  following  a  long  senes  of 
piotestations  from  builders. 

To  encourage  a  greater  flo"-  of 
money  into  the  mortgag"  field 
the  government  rna"  move  to 
boost  interest  rate?  aboi’P  the  nnw 

Debentures  pprmitted  ,/naximum  under  the 
1.  on  April  :']Mational  Housing  Act  , 

The  rate  for  government  insur-l 
be  raised  to  six; 
poe.sibly  this- 
be  done  before  the  Spring, 
building; 


ed  loans  may 
jpercent  and  quite 
[may 

j.seoson  of  re.'idential 
jopens.  At  the  moment,  the  mat¬ 
ter  IS  somewhat  academic  as  there 
IS  very  little  building  of  this  na- 
Itiire  proposed  before  March  at 
the  earliest. 

'  Tbe  "assistance  wil]  be  of  in- 
iterest  primarily  to  builder?  of 
blocks  of  houses,  that  le  the  spec-l 
! Illative  builder  who  i.s  not  build- j 
iing  for  himself  He  was  fh*  one! 
‘Who  found  shortages  of  m.ortgage 
m.oney  most  pressing  in  the  dving 
months  of  1956. 

Mr.  Winters,  Minister  of  Fi¬ 
nance  made  the  statement  in  the 
;Touse  but  made  it  cleor  that 
there  would  be  no  compulsion  or 
; direction  of  any  sort.  It  will  still 
I  he  UD  to  the  banke  to  decide  hte 
manner  in  which  they  will  lend 
their  fund.s. 

i  In  1956.  as  federal  credit 
curbs  took  effect,  the  banks  cut 
down  their  loans  to  .-'.peculators 
and  other  mass  builders  Some  of 
these  films  had -to  go  out  of  bus- 
.  I  ness, 

j  With  money  tight  and  mteieet 
>ates  rising,  the  banks  and  othei 
i  lending  institution,?  also  found  i' 
■more  favorable  to  invest  fund? 
'with  higher  yields  Under  the 
;NHA  the  m.aximum  interest  rate 
ifor  loans  insured  by  the  govern-' 
■m.enfs  Central  Mortgage  and! 
Housing  Corporation  v-as  held  to' 
51/2  per  cent. 

On  non-msured  conventional' 
housing  loans,  in  which  the  banks! 
cannot  inr-pst.  the  interest  ratesi 
rose  to  fi'2  per  cent  and  even; 
seven  per  cent. 

For  .some  time. 


and  by  the  sale  of  basic  capita! 
assets  through  foreign  equity  in¬ 
vestment  in  mine?,  oils  and  for¬ 
est  product? — how  will  10  million 


KORGF  M.  HALE,  whose  ap 
pointment  as  vice-president, 
sale.?,  of  Canadian  Resins  and 
Chemicals  Ltd.  has  been  an- 
nou-  ed.  effective  !m..rnediately 
has  been  general  sales  m.anager 
oi  com.pany  for  the  past  year 
He  joined  the  company  in  1946  on 
graduating  from  Qu'en  ?  Univer- 
sitv  Engaged  in  developm.en' 
;  work  at  'he  laboratories  in  Sha*'"- 
linigan  Falls  and  in.  tectmical 
I  '  les  at  the  Toronto  district  office 
'fr-  s,=\-era!  years,  he  becam.e  as- 
js-stant  .manager,  industrial  pro- 
'duc?  division,  at  the  head  office. 
iM.intreal,  in  19,63  T'vp  years  later 
he  va?  appointed  manager  pt  fhe 
di'-i?ion. 


Here  i  a  new  concept  in  automatic  book¬ 
keeping  The  National  Class  “B2"  soon 
pays  for  itself  —  and  pavs  repeated  divi¬ 
dends  on  ynur  initial  investment.  It  pro- 
'  ides  new  ease  of  operation  and  operator 
training  —  offers  new  speed  of  posting  to 
ke/ep  pare  with  the  tempo  and  volume  of 
modern  business. 


/  one  day  m  the  vear.  Assum- 
a  lOOTc  load  factor,  the  com 
led  demand  charge  and  com 
dlty  charge  works  out  to  .TOGc 
■  Mcf  to  the.ip  two  rnnsumers 
'he  combined  growth  factoi?  o 
Canadian  and  American  mar 
s  to  he  ."erved  by  the  com 
ly’s  facilities  point  to  an  an 
al  increa.se  of  225  million  r. 

day,  according  lo  the  Kipper 
lort  and  on  this  basis,  by  196f 
demand  for  ga.^  should  react 


and  not  ,;ii  on  our  hands,  tighten 
up  rvrtHit,  and  send  our  ccuntr’ 

in^o  a  rere::,?inr}  “ 


F/' ®rv  possible  autom.atic  ad'  antage  has 
been  included  to  relieve  the  operator  of 
p.bvsical  and  mental  strain — permit  greater 
volume  with  greater  accuracy.  And  th^s 
’  ers.atile  m.achine  may  be  used  for  cry 
posting  plan  —  dual  or  unit  —  carbon  or 
photographic.  The  new  National  Class 
“32”  is  truly  the  leader  in  its  field. 


< Continued  from  Page  1) 


ticularly  in  international  affairs 
Should  the  right  '.rung  attem.pt  to 
close  in  then  I  hope  he  will  be 
man  enough  to  bring  them  to  heel 
by  the  threat  of  a  general  elec- 


the  new  National  Class  "32" 

Accounting  Machine 


.  federal  official? 
have  been  pondering  what  action 
to  take.  There  was  some  hesi¬ 
tancy  to  -ncrea.se  the  maximum 
NH.y  rate,  primarily  because  it 
might,  lead  to  an  increase  in  enm- 
petition  for  funds  and  cause  gen 
eral  mtere.?-t  i-atcs  to  edge  up 
.still  f Hither. 

I  Howe\-cr.  the  matter  ha?  been 
:  under,  constant  reviesv  adn  it 
.appeared  likely  Hie  government 
j  may  announce  its .  decision  to 
[boost  rate.?  before  the  snring 
building  season  open? 

Trade  Minister  Howe  has  fore¬ 
cast  that  the  number  of  new 
houses  to  be  built  in  19,67  will  for 
drop  sharply  from  the  1956  '  _  * 

record  of  some  140.900  to  145.000  ' 

Mr.  Winters  told  the  Common?  'The  ] 
there  will  be  '?ome  "difference  m  ,. 
the  matter  of  degree  '  in  the  1957'  ^  ' 

operations  of  the  NH.A  but  that ''■"'^oanir 
the  facilities  of  the  act  will  be  re.;pnpd!r 
a\’-ailahle,  Imont 


Greater  Volume  with 
Greater  Accuracy  . . . 


Tracfe  Fair 

< Continued  from  Pare  li 


.$1  DphFntM'e  I'm 
Ti'iijf  .Sfork 


’emand  for  Long  Term  Funds 
iutpaces  Rise  in  Savings 


//ere'e  I'/iiy  t^e  r/n^i  “32'^  taL-ps  ihp  lead 

•  Fbj'd-di-ive  cr.mrtqe  f'evets  in  etfh.e?  direc- 
tipn  rtf  ijrtifoi-m  .ipeed  —  U’Uh  quiet,  ptbro- 

fiortle.??  nri'Ofi 

•  All  kefys  end  motor  he?5  opefcte  U’ith  Q  h.ght 
toi/rh  for  ^renter  pfftrtcnc’J  <l"fh  If, 5.5  effort. 

•  Crtiiy  rorrerftOrt  rjf  e’'’-nns  from,  one  COfitrol 
kev  Ij-Ith  ritrert  OVtOmotlC  od  TU.'tm,eTlt  Of  oU 
nffrtrttod  fofrtl.; 

•  .Ff/ii  fi.nhiiity  of  nil  entries  posted  r.v.d  being 

pnr.tcrl  for  ^rcnfgr  HT'irnry 

t  Direcflt  r  motor  hor;  old  Opernffir  fn  SClect- 
itip  fhe  proper  rolipnn  — mokg  if  stm.plg  and 
en:ij  tn  trntn  pperntors 

•  Aufoniqf'r  rifnrtnq  of  nil  hn/rtlioe?  rttld  tOtali 

Iitrrertic.:  opemtoi  pffiriencv 

•  Cnrrlnpf  ODe”  =  md  ClOses  CU'OmntiCQl/y  tp 
speed  I/P  po,:fiiio  rtnW  reduce  oreretor  inttg^ia 

•  /n.Jtflrtlly  ndl'/.'lrthle  tn  any  pirn  rjf  ppBttng  . 

•  F'erib/e  omoi/nt  keyhoord  till?  if  nU  Cipher* 
aytnrnrticrlly  —  end  oneretprs  mny  devresi 
f’j-n  nr  mnre  keys  s’mi/tGneou.'ly  and  check 
awntjnts  before  pnstino 


Py  WALTIR  TYLER 
Sfflndord  b  Poet'*  Cotp. 

heromes  in-'mi|linn  in 
that,  at  lea.sl  would  be  f 
;  of  the  .rear. :  pension  til 
•term  inve.?|.  not  run  mi 
I  far  short  of  va.st  .sum.? 
corporate  is-  snurces,  ot 
apprnximalp  planned  er 
>arly  half  of  hu.vers. 
for  .lanuaryi  In  past  p 
huge  figure  tood  part 
p  for  private  hern  made 


Socreds*  A  i/n 

(Continiied  bom  Page  1) 


?ring  E 
ke?  no 
cements 
avincs  I 
'Ximated 
ance  as; 
lion  9  m 
thF  »nrF 


Tavp  PPVPI  prrn  9P 
?UC.h  9  I'Afr  Llfp  in 
■‘p.f?  ro?F  rouchly  $440 
innth  in  105fi.  anH  70%; 
pa:zp  iji 

A  rnnnthJy  of  $125 


municipal 


Appointments 

INTER NT'L.  VirREL 


Gordon  Report 

'Continued  from  Page  1) 


■  Tf  we  ran  the  govemment  ai 
Otta'va.  we  would  m  ten  vears 
m.ake  Canada  one  of  the  mo?' 
j  prosperous  countries  in  the  "-orld 
[There  is  no  country  like  our?  for 
resource?.  If  we  had  it  for  a 
M-hile  we  would  reali.re  Laurier  ? 
dream  that  the  20'h  century  was 
m.irs  ”  i 

A.sked  how  he  pi-oposed  to  get 
hold  of  the  government  he  smiled' 
serenely  and  said.  "That  will 
Our  attorney  general,  Hon 
R.  W.  Bonner.  QC,  is  handling  the 
federal  campaign  nationally.  j 
"We  rtxpect  to  he  the  halancf  of. 


quite  vocal  in  t.heir  demands 

Tt  ma.v  he  argued  that  one  of 
the  best  wavs  to  counter  anm- 
flationarv  threat  i.?  hy  increas¬ 
ing  the  capacity  to  produce  Thus, 
nothing  must  be  done  to  curtail 
industrial  plant  expansion.  ITH- 
lities  with  sharply  rismg  demands 
and  little  surplus  capacity  can¬ 
not  long  delay  new  installation? 

Highway  plans  have  been  year? 
in  preparation  The  demand  for 
new  and  better  roads  is  acute, 
and  many  states  must  finance 


VoU  owe  |t  fo  you?  firm  to  mvesflOOtf  this  versatile  OCCOUctinq  mQrhipe 
Ask  your  nearest  National  representative  for  comolete  details  without  obligation 


port  which  says  should  raise 
the  standards  to  such  a  level 
which  clearly  means  that  they 
ha'-e  n''t  yet  arthieverj  jt 

Dealing  very  brieflv  last  week 
in  thi?  space  ''-'th  th?  advance 
hint?  that  had  been  gi'»en  about 

the  vepfTv^  “ 

\V)th  the  ipflfltmnjjrv  | 

thrt  Gordon  foreca.sts  Ha'-ing  now! 
seen  more  of  u  than  the  barest  j 
outline,  's-rt  si'll  find  this  aspeetj 
nf  the  report  Its  n-eakest  pomt, 
tf  rnillion  people  can  msf 

their  Gross  Na- 
■f  billions  and 
•  ery  'vide  exten- 
ner  indebtedness 


COLUMBIA  CELLftLOSE 

'he  appointment  of  T  N  Beau 
as  executive  I’lce-president  of 
rmbia  Cellulose  Co  Ltd  .  and 
gar  Limited  is  announced 
4r  Beaupre's  appointment  t.? 
de  to  provide,  for  the  executive 
ection  of  tbe  British  Columbia 
of  Canadian  Chemical 


com  I 


ration!  _  . 

lellulosp.  Company,  Ltd.  (Chem. 
!)  following  the  resignation  of 
ntworth  Brown  Mr  Brown 
rtly  will  assum.e  a  senior  exe- 
ive  position  ?vith  W  R.  Grace 
30.  in  Ne'«'  York 


ernnomv  the  lik^ 
country  has  never 


barely  consume 
tiona!  Product  c 
'to  so  only  bv  a 
Sion  of  con?ur 


■rU!  NATIPMAL  CASM  (ttGISTt#  COMPANY  0?  CANABA  LIMITtB 
Head  Office  Toronto,  Sales  Offices  in  Printipal  Cities 


"Let  us  realize  all  our  asset- 


ector  of  the  Bowater  Corpora- 
1  of  North  A.menca  Limited 
,  been  announced. 

Ir  Elderkin  is  president  of 
water.?  Research  and  Develop- 
nt  Incorporated,  of  Calhoun. 


CHASE  M.ANHATTAN 

rancis  G  Ross  a 
It  of  the  Chase 
ik,  has  been 
the  bank’ 


vice-presi- 
Manhattan 
appointed  head 
trust  department, 
orge  Champion,  president,  an- 
anced  today. 

dr.  Ross  succeeds  .Inhn  B 
idwood.  executive  vice-presi- 
nt.  who  continues  as  head  of 
inxestmenis  and  financial 
inning  department. 


j  Maritime  Securities 

j  (FiirnluhRfl  hr  Rtanhuty  A  fa. 

Rehfaxt 

i  B»d  Asked 

Atlantic  I'tiUliFt  Rt.R  2.S-^ 

roij.ain.s  Ufi.,  ria.Rt;  ^  A  ’  18.00  18  00 

;  Ho  R  R  on  0  no 

jF-a.M  ran  A  LoRn  fn.  17,2?^  13  00 

Fast  rtiliticR.  ofd.  10  25 

Eastern  Tru?*  romnan.'  ?8  oo  28  00 

Grnai  Eastern  pfd  r  on 

Do  Dfd  10.00 

lnsu*anre  U  ^o 

Maptime  120  00 

;  Mantun*  Papei  .5*%  pfd.  18  50 
■Maritime  vVeet  pfd  36.00 

Do  cornmnn  1.30.00 

?!ar!time  Te!  I  Ta)  rnm  16  25  17.25 

;  Do  pfd  13  75  14  50 

'?.foirs  Ltd  .  rommen  43  oo 

Do  pfd  34.00 

[  National  Sai  Prod  5’^  pfd  30  on  3,5  00 

Nc^’a  5*cotia  Tnjst  f.o.  13. .50 

'NB.  Tftiaphon#  12.7.5  13.50 

N  S.  Lifh»  K  Pouter  rommon  12  50  13  50 

Do  pfd  64  00 

Do,  pfd.  40.00 

Ocean  Eishene?  pfd  4  50  4.75 

Olar.d  4  Son  Ltd..  Has?  A'*  16  00 

Do  B‘  3.00 

Robin  Jnn'i.R  i.  'Vhitjr.an  pfd  22.00 

SUirs  Son  i  Morrow,  “A”  8.50 

Stanfields.  Class  ‘'.A'*  3 ’5 

t)0.  "P”  .  .r .  O.2.?  . 


Bi.'ver?  from  all  over  the  world  are  streaming  to  the  M.I.F  T., 
«hich  IS  shaping  up  as  a  powerful  medium  for  Canada’s  inter* 
national  trade. 

In  fact,  applications  from  eight  different  countries  are 
already  on  file 

What  Your  Exhibit  Wi!)  dot 

1.  Bring  you  face  to  face  with  achial  prospects,  key-men 
who  can  make  buying  decisions. 

2.  Give  you  genuine  leads  and  enquiries  with  the  hiehest 
sales  potentials. 

3.  Put  you  in  touch  »1th  neiv  outlets  or  establish  repre¬ 
sentation  for  new  lines. 

Write  immediately  regarding  space,  rates  and  other  information  to,' 


THE  MOVTiat 
INTEINATiONAl 
TRADE  FAIR 
Room  227.  SImw  M€n2 
Moiriroot.  Canada 

Kord  Stoeko, 

C«iMraf  M—o  jar 

OtortoA  C  NoiHiboRa 

Mnntr 


EQUITABLE  LIFE 

'Tie  Equitable  Life  rnsuranc? 
‘  of  Canada  rnnounces  the 
pointment  of  Norman  A  Hea- 
'  asiciate  C  L  U  and  .John  C 
lung  C.L.U,  as  assistant  su- 
rintendents  of  agencies.  Mr 
:a!ey  and  Mr,  Young  .joined  the 
mpany  in  September  1951  and 
a  ■  .  19,64.  respectively,  as  field 


of  nio 

Cenodise  tn'emahenat 
Trade  Fair 


'  ■****■'>'■ 

'"..I 


iw^p*ii>  Am  * 


wrmiiwwwi^iinu 


GOECNUNO 


^-^•(ECLaviK 


Mipyii.LE 


GOOSE 


«Tt*WA 
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TO  NATO  FROM  CANADA 


Products  end  Services  of  the 

A.  V.  ROE  CANADA  GROUP 

Four  U^pes  of  aircraft 
Two  gas  turbine  aero  engine? 
Aircraft  repair,  overhaul  and 
modification 

Aircraft  ground  handling 
equipment 

Mobile  training  systems  for 
the  RCAF 

Guided  missile?  research 
Precision  forgings  and  castings 
Light  alloy  products 
Heavy  steel  castings 
Railway  equipment 
Railway  track  layouts 
Steel  fabrication 
Electric  streetcars 
Electric  trackless  trolleys 
Gasoline  and  diesel-powered 
buses’ 

Mining  cars  and  equipment 
!Machine  shop  products 


In  response  to  a  specific  NATO  requirement  for  an 
all-weather  night  interceptor,  the  Royal  Canadian 
Air  Force  in  Europe  is  now  on  a  day  and  night  alert 
status  wi  th  its  first  squadron  of  AVRO  CF-lOO's. 

On  the  departure  of  this  first  squadron  for  Europe, 
Canada's  Minister  of  National  Defence,  the  Hon. 
Ralph  O.  Campney,  announced  that  as  part  of 
Canada's  contribution  to  NATO,  the  RCAF's  Air 
Division  in  Europe  will  be  equipped  with  four 
squadrons  of  these  Canadian  designed  and  built, 
rocket  firing  aircraft. 


AVRO  AIRCRAFT  LIMITED,  as  the  aircraft 
member  of  the  A.  V.  Roe  Canada  Group,  has  been 
serving  the  Air  Defence  needs  of  Canada  since  1946. 
Its  objective,  the  creation  of  an  original  Canadian 
design,  research  and  engineering  team  w'ith  adequate 
production  facilities,  has  been  successfully  realized. 

As  the  Canadian  pioneer  of  jet  pow'crcd  aircraft, 
Avro  Aircraft  Limited  proudly  salutes  the  Royal 
Canadian  Air  Force  and  the  crew-s  who  fly  and 
service  the  CF-lOO's  for  their  important  role  in  the 
defence  of  freedom,  at  home  and  abroad. 


M¥tia  AmCKAFT  UMITMD 


MALTON  '  ONTARIO 


A.  V.  RO^ 


AVRO  AIRCRAR-t  LIMITED 


CANADIAN  CAR  &  FOUNDRy  CO.,  LTD. 


CANADA  LI  IVI ITE  D 

TORONTO  •  ONTARIO  Canadian  steel  improvement  ltd. 


MEMBfR:  HAWKER  SIDOELEY  GROUP  orenda  engines  ltd. 


FLYING  NORTH  ATLANTIC 
FOR  SERVICE  IN  EUROPE^ 
AVRO  CF-IOO’s  ASSIGNED 
TO  DAY  AND  NIGHT  ALERT 


